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U.S. Economy Grew at 2,2 % 
In Quarter , Slowest in 2 Years 



Real Eamomte Growth 

Gross national product, in trillions 
cl 1 982 dollars, seasonally 
adjusted by quarters 
~ __-.S4.00 
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By John M. Berry 

H'cnfungtaa Post Service . 

WASHINGTON — Drought, a 
bigger U3. trade deficit and falling 
defense purchases combined in the 
third quarter to hold economic 
growth to a 12 percent annual rate, 
the smallest quart eriy gain in near- 
ly two years, the Commerce De- 
partment reported Wednesday. 

The report, which indicates that 
U5. interest rates are unlikely to be 
increased from current levels, 
retTqxH the dollar (o slump in New 
York. It tumbled to 1.77 48 Den t- 
sebe marks at the dose of trading 
from 1.7893 DM on Tuesday, and 
to 125.675 yen from 126.775 yen. 
(Page 19.) 

Over tbe previous three quarters, 
the gross national product, adjust- 
ed for inflation, had gone up at 
annual rates of 6.1 percent, 3.4 per- 
cent and 3 percent. 


GNP is the value of a nation’s 
total output of goods and services. 

With the U.S. economy operat- 
ing close to full employment, many 
economists and some policy mak- 
ers welcomed the glower growth, 
since it could head off the added 
inflation that can be generated 
when tbe economy is growing too 
fast 

The slower growth and (he fail- 
ure of the U.S. trade deficit to di- 
minish further may offer some am- 
munition for Governor Michael S. 
D ukakis, the Democratic presiden- 
tial candidate, who has contended 
that the U5. economy is not nearly 
as healthy as claimed by Vice Presi- 
dent George Bush, his Republican 
opponent But with so many econo- 
mists saying that slower growth is 

See GNP, Page 19 
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Kohl Reports 
Soviet Promise 
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CIA Director Says Libya Is Building 
A Large Chemical Weapons Plant 
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By David B. Ottaway 

Washington Pan Service 

WASHINGTON — William H. 
Webster, the director of central in- 
telligence, has disclosed that Libya 
was building the largest chemical 
weapons production plant the CIA 
had detected anywhere. 

He predicted that the potential 
of chemical warfare would consti- 
tute “one of die most serious 
threats to world peace” in the com- 
ing years. 

Although there have been re- 
ports from several sources that the 
Libyans were developing a capacity 
to produce chemical weapons, the 
Webster statement appeared to be 
the most authoritative yet about 
Tripoli's activities. 

Speaking of the challenges facing 
the UJ3. intelligence community, 
Mr. Webster pul the proliferation 
' of chemical and biological weapons 
high on the list and said their de- 
ployment on ballistic misales could 
“seriously alter" the Arab-Isradi 
balance of power. 

. , “Virtually every otyin dieMid- 
dk EasCTie said, would be subject 
to attack, if chemical weapons and 
ballistic missiles were combined. 

He said Libya was “developing 
the largest chemical plant that 1 
know of for chemical warfare" in a 
bid to influence policies in the Mid- 
dle East 


Kiosk 

Soviet Shuttle 
Set for Launch 

MOSCOW (Renters) — 
The Soviet Union will launch 
its first reusable space craft 
early Saturday, Tass said 
Wednesday. 

The shuttle Buran was 
scheduled to take off from the 
Baikanor cosmodrome at 6.23 
A.M. (0323 GMT), the agency 
said. Soviet grace authorities 
have said that this first test 
la unching will be unmann ed. 
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Tbe shuttle atop its rocket 
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General News 

A French drag fmn baits tire 
distributioa of its abortion 
pill, citing pressures from 
righi-vo-life groups. Page 8. 

Parts Fashion 

A strong Saint Laurent show- 
ing closes out season. Page 8. 

Business/ Finance 

Britain's MB Group and 
France’s CGiP will form one 
of the world’s largest packag- 
ing companies. Page IS 

Special Report 

Travelers in Europe should 
face fewer delays as an inter- 
national accord on air traffic 
controls lakes effect. Page 11. 
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Mr. Webster, responding to re- 
porters’ questions after his speech 
to the World Affairs Council, said 
the Libyan plant was “as large as 
anything we have seen. Tm talking 
about our own capabilities.” 

He refused to say whether the 
plant was functioning or what kind 
of gases it could produce. . 

Tbe plant reportedly is located at 
Rabat, about 80 kilometers (SO 
miles) southwest of tire capital of 
Tripoli, and is is an industrial park 
believed to have been built with tbe 
help of Japan Steel Works. 

The United States has expressed 
its.concem (o Japan about ihe con- 
struction ctf a metallurgical works 
near the chemical plant 
A State Department spokesman, 
Charles E. Redman, said the Unit- 
ed States was told that Japanese 


firms “intend no further involve- 
ment in the industrial plant pro- 
ject” in which they were involved, 
because of its “proximity'’ to the 
chemical factory. 

Mr. Webster said the CIA esti- 
mated that 20 countries were devel- 
oping chemical weapons but added 
that it was difficult to trade such 
developments because facilities 
used to produce them look like or- 
dinary fertilizer plants. 

On another issue, Mr. Webster 
said the CIA still believed that the 
Soviet Union would complete its 
withdrawal from Afghanistan by- 
Feb. 15, the date established by 
Aprils Geneva accords. But he pre- 
dicted that Afghanistan would re- 
main unstable for “a considerable 
period” and continue to be a “key 
foreign policy concern” for both 
Moscow and W ashing ton 
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ELECTION DAY IN CAPE TOWN — South African policemen guarding a polling place in 
AthJone Township on Wednesday during elections for segregated municipal councils. It was the 
first time that black, white, Asian and mixed-race voters had voted on the same day. Voting was 
extremely light in many Mack areas around Cape Town, after foes of apartheid called for a 
boycott. Early results in several cities indicated that far-right white candidates fared well 


A Bush Foreign Polity: Reagan’s, Minus Ideology 


By £>on Oberdorfer ... 

W&yngim Pott Service ■ 

- WASHINGTON — If George Bush 
were elected president, bis foreign policy 
would continue along the main lines of 
existing Reagan administration policy bot 
less ideologically, wife significant differ- 
ences in slide ana priorities and some shifts 
in substance. 

That is the view expressed by Bush aides 
and others familiar with tbe Republican 
presidential nominee’s thinking. 

If elected, Mr. Bush would crane to the 
Oval Office wife more experience in for- 
eign affairs, and more enthusiasm for fee 
subject, than any chief executive since 
Richard Nixon, who also served an eight- 


. year apprtnt iceship as a globe- trotting vice 
. president. 

Like Mr. Nixon, Mr. Bush has traveled 
extenavdy: He has via ted 72 countries 

Dukakis distills Us message He is ‘on 
yoor side,' Bush is for fee rich. Page 1 

and has met fee leaders of nearly all major 
foreign govpminents- 
But unlike Mr. Nixon, Mr. Bush has 
shown little inclination to be a geopolitical 
strategist Mr. Bush is described by those 
who nave watched him work as pragmatic, 
issue-oriented, less ideological than Ron- 
ald Reagan and wife no overall diplomatic 
design. 


Bush iides and associates said tbej jkpew 
of no foreign policy plan that has been 
drawn up fra a Bush administration. 

“In general philosophy," said Brent 
Scowcroft, a former national security ad- 
viser, “i’d call him a Rockefeller Republi- 
can in foreign policy: tough, bardheaded, 
sort of power-politics oriented — but with 
a relatively Low ideological content com- 
pared to the present administration.’* 

As described by aides and friends. Mi. 
Bush has been eager to engage the Soviet 
leader. Mikhail £ Gorbachev, in direct 
negotiations and international maneuver 
since meeting him in Moscow in March 
1985. At the same time, Mr. Bush has 
expressed more caution about Soviet po- 


licy than has bar. beard recently from Mr. 
Reagan. 

“Remember, fee Cold War is not over." 
Mr. Bush said July 29 in San Francisco. 
“We must be bold enough to seize fee 
opportunity of change, but at the same 
time prepared for, as one pundit titled his 
column. ‘Ihe Protracted Conflict.' " 

Four days later in Chicago. Mr. Bush 
called for tangible Soviet shifts across a 
broad front — in conventional and chemi- 
cal arms reduction, the defusing of regional 
disputes, fee easing of restrictions on hu- 
man rights, and the softening of Kremlin 
policy toward Eastern Europe — as “mea- 
sures of meaningful change" to prove that 

See BUSH, Page 6 


Political Inmates 

By David Remnick and Robert J. McCartney 

It uiAuijiii'i. Pt \; Siiu.v 

MOSCOW — The Kremlin has promised that it will 
release ail its political prisoners by the end of the year. 
Chancellor Helmut Kohl of West Germany sard Wednes- 
day. 

After three days of talks with President Mikhail S. 
Gorbachev, Mr. Kohl said ai a news conference: “The 
Soviet side expressed its readiness to release by the end of 
the year all people whom the West considers to be political 
prisoners.'* Mr. Kohl would not say if the assurances came 

from Mr. Gorbachev himself 
A West German official said that 
fee Soviet foreign minister. Eduard 
IVlf/TYI/i A fsIfQ A - Shevardnadze, made the pledge 
X f/IXI'f MX 21.oilo Tuc&dav 10 fee West German for- 

eign minister, Hans-Dictrich 

Vatican tor A release of political prisoners 

if would underscore Mr. Gorbachev’s 

D • vow to make the Soviet Union a 

Recognition „ 

™ The Sot ivl Foreign Ministry 

Rvl p l .spokesman, Gennadi I. Gerasimov, 

By Roberto Suro foiined 10 confirm or denv feat 
1 Moscow had given any assurances 

ROME - Poland has offered to about poetical prisoners. He said 
guarantee broad powers and free- ^ ^ shou | d not ^ dbcu^cd in 
doms for fee Roman Catholic Moscow but in Vienna at fee 35- 
Church in exchange for full diplq- njij on Coufeiuite on Scam tv and 
mane recognition . from fee Vati- C ooperation in tuiope. 
eon. according to Vatican officials. Questioned about whether the 

The offer, which was set out in West German statements were ac- 
receni talks here, granted several curaie. Mr. Gerasimov said that 
long-standing demands by local “only dozens of people’’ fall into 
bishops. But it was viewed skepli- the category of political prisoner, 
cully by some Vatican officials who Mr. Kohl declined to give any 

said fee Polish government wanted estimates of how nuny people 
a breakthrough in church-state re- might be released. Western human 
lations primarily to help quell in- rights groups say feat there are 200 
ternal dissent. to 300 prisoners or conscience in 

Poland’s bid to become fee first Soviet prison camps, interna! exile 
Warsaw Pact country with the Vat- psychiatric hospitals because of 

icon’s diplomatic blessing comes as their political or religious activities 
the Soviet Union and Hungary are ““ ccmvicuons. 
also offering concessions to" the A West German official suggest- 
c h urc h ed feat the Soviets, in fact, may not 

Jl-d. of sms&liog for 

VaSnr K {^on.^gi.'lu'wo^willbo 

itself the surprised benefiriary of imn u r r n ,u-, 

goodwiti gestures from nations that . February p 0, .^ a ' 

.... , cal prisoners, and since then mans 

Having tone pursued a “policy of more have been freed, 
small steps that avoided granting One of tbe prisoners released last 

legitimacy to Communist states, 

fee Vatican faces fee possibility of 
progress toward reconciliation wife 
fee East, Vatican scholars and dip- 
lomats say. 

But Vatican officials are trying 
to determine if fee new attitudes 
espoused by some Communist 
leaders, like Mikhail S. Gorbachev 
m the Soviet Union, can offer per- 
manent improvements when those 

See VATICAN, Page 6 


En los Estados Unidos, 
Many Anglos Feel Alien 
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. By Jeffrey Sdimalz 

New York Timer Service 

MIAMI — With 300,000 His- 
panic immigrants a year pouring 
mio the Southern and Western 
United States, Spanish has sup- 
planted English in some areas, and 
campaigns nave sprung up to reaf- 
firm fee use of English. 

In three stares --Florida. Arizo- 
na and Colorado — proposals on 
the Nov! 8 ballot would designate 
English as the official language a 
provision that would apply primar- 
ily to government documents and 
meetings. 

Proponents argue that Hispanic- 
Amencans have been slower than 
previous immigrant groups to 
adopt English and that the ballot 
measures are necessary to encour- 
age clarity of communication and 
fee assimilati on ctf Hispanic immi- 
grants. 

“I didn't move 10 Miami to live 
in a Sparrish-speaking province,” 
said Dr. Mark A LaPorta, 32, a 
Miami Beach internist, who is a 
leader in fee fight to declare En- 
glish the official language. 


Opponents argue that the mea- 
sures represent nothing less than 
bigotry against Hispamo Ameri- 
cans. Freedom to express oneself, 
the opponents contend, includes 
the right to decide what language to 
speak. They say feat America 
might as wefl face the fact that fee 
future of the country will be multi- 

Bn giml- 

Sodologists and political ana- 
lysts say that in Arizona and Colo- 
rado, aswell asm CaHfonna, where 
a declaration of English as fee offi- 
cial Iftngnaga passed in 1986, immi- 
grants ^ treated much as were 
European immigrants 100 years 
ago. Like their predecessors, fee 
Hispanic immi g ra nts tend to be 
poor and undereducated and are 
often looked down on by Ameri- 
cans whose families have been in 
tbe country for generations. 

But in Florida, and particularly 
here in Miami, where Hispanic- 
Americaos are more than 55 per- 
cent of fee city’s population and 35 
percent (tf the metropolitan area's 
population, tie issue is different. 

See SHARON, Page 6 
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HUNTING FOR SURVIVORS — Rsbennan in boats joined the search Wednesday for victims of a Philippine ferry disaster. 
Rescuers have found 144 people from among tbe nearly 500 who were aboard the ferry when it capsized during a typhoon. Page 7. 


A Little Tale of Vengeance for Air Passengers Everywhere 


By Steve Lohr 

New York Tima Service 

LONDON — For fee biffion-strong 
army ctf passengers worldwide who fly on 
commercial airlines each year and may 
have been delayed, cramped, insulted, 
bumped frama flight or setved cold food, 
hare is a little tale of vengeance and of a 
truly satisfied customer. 

A young Japanese woman flew on a 
scheduled 13-boor flight from Tokyo to 
London on Tuesday aboard a British 
Airways Boring 747 as the rally passenger 
on the plane. 

Chi fee 8,000-mite (13,000-kitometer) 


pick of 353 seats, six mom, food and 
drinks. - 


She was attended to by a cabin crew of 
15 persons pins a flight-deck crew of 6. 
Ana there was no waiting in tine to use 
the toilet on British Airways Flight 008. 

Perhaps best of all, the passenger, who 
the airline oodd only identify as a Mrs. 
Yamamoto and who received a level of 
service that would make tbe Concorde 
seem like steerage in comparison, had 
booked an economy-class ticket 

Airline experts said that they had never 
beard of such an incident before. 

“She probably got the best deal ever in 
aviation history, said David Kyd, an 
official for fee International Air Trans- 
port Association in Geneva, a trade 
group representing the world's major air- 
lines, 

“It’s every passenger's dream," said 


John Silver, a spokesman for British Air- 
ways. 

A single-passenger flight runs against 
eveiy tread in the airline business. Dereg- 
ulation and increased competition inter- 
nationally have meant that skies are more 
crowded and planes fly with fewer empty 
seals than ever before. 

The so-called capacity load percentage 
on flights has been rising over the past 
decade. Today, planes worldwide fly 
two- thirds full on average. 

The unusual saga of Flight 008 began 
wife long mechanical delays.in London, 
which meant that the jumboj« would be 
about 20 hours behind schedule before it. 
would take off n gftin from Tokyo. 

British Airways advised fee 191 pas- ' 
sengers in Japan, scheduled to fly on 
Flight 008, of the extent of fee delay and 


offered to transfer them to other airlines 
flying to London earlier. 

Of the 191 passengers, 190 accepted 
British Airways' offer to fly to London 
on the other carriers — all expect fee 
persistent Mrs. Yamamoto. 

Mrs. Yamamoto was escorted toward 
the front of fee plane, served drinks and a 
dinner of poached salmon, sautted pork, 
noodles, cheese, biscuits and fruit. She 
then chose to watch the movie “Over- 
board,” starring Goldie Hawn, slept a bit 
and was served breakfast before sbe land- 
ed at Heathrow Airport just after noon 
on Tuesday. 

Although Flight 008 proved extraordi- 
nary, aviation officials note that provid- 
ing a service, even when doing so loses 
money, is part of bong a scheduled carri- 
er. 


“People sometimes think that having 
scheduled routes is a license to make 
money, but it is also an obligation to fly," 
said Mr. Kyd of the International Air 
Transport Association. “And this case is 
a graphic example of an airline meeting 
that obligation." 

How much did British Airways lose on 
the flight? The airline is not saying and it 
adds that, in any case, the plane had to 
get back to London as soon as possible. 
Yet a loss estimate of somewhere near 
SI 00.000 does not seem outlandish. 

The one-way full-fare economy ticket 
from Tokyo to London is just under 
S1.500. 

The fuel bill alone would be about 
$25,000. figuring the average rate of con- 
sumption Tot a jumbo and the current 
price of about 65 cents a gallon. 


year, a dissident journalist, Sergei 
Grigoryants, said Wednesday of 
Mr. Kohl's announcement: “This is 
wonderful news if it's true. U has 
great meaning for all of us.” 

Mr. Grigoryants said that a com- 
plete amnesty would “show a great- 
er understanding of the minimum 
requirements for democracy.” 

“It's the only chance feis country 
has of success and j us lice,” he said. 

See PRISONERS, Page 6 


On Fringe, 
Sharon Vies 
For Old Job 

By Joel Brinkley 

Vili Viirfc r inui Senile 

OR AK1YA. Israel — With a 
nod and a knowing smile. Arid 
Sharon says he could have ended 
the Palestinian uprising many 
months ago. 

if he had been the defense minis- 
ter. he said in an interview Tues- 
day. the uprising would not have 
continued. 

“No. no. I would have dealt with 
fee situation much harder than tbe 
situation is being, dealt wife now p ” 
he said, “f would have stopped it.” 

Mr. Sharon, who hopes to regain 
his old job as defense minister after 
fee general elections in Israel on 
Tuesday, is second on fee Likud 
bloc's list of candidates for tbe 
Knesset, or parliament, behind 
Prime Minister Yitzhak Shamir. 

Yet even in fee rightist bloc. Mr. 
Sharons views are regarded by 
many as too extreme, and he has 
been largely excluded from Likud's 
election contest with the Labor 
Party because the bloc's leaders 
fear he might offend fee swing vot- 
ers Likud needs if it hopes to dee 
out a bare majority in parlumeni 

In August, when fee Likud was 
planning its campaign strategy, “I 
told them we needed to give a clear 
and specific message about what 
we would do to end the violence.” 
Mr. Sharon said. 

“They did not like that. They 
said it would barm Likud because 
they are alter the floating vote," 
that of the moderate rightists. 

Mr. Sharon thinks they are 
wrong. 

“They want to use slogans " he 
said. “From my own military expe- 
rience, I know it’s O.K. to use slo- 
gans when everything is in order. 
But when it's complicated and 
there are problems, like now. it’s 
not sufficient.” 

Before Tuesday, he had nol been 
included in fee bloc's advertising 
material. He was not brought to 

See SHARON, Page 6 
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Reagan Resolves Internal Dispute Over On-Site Inspection 


WORLD BRIEFS 


By Michael R. Gordon 

.%«• V««ri Zinin Siniff 

WASHINGTON — President 
Ronald Reagan has resolved a 
longstanding dispute between the 
departments of State and Defense 
on how much ou*site inspection 
would be needed in a strategic arms 
treaty under negotiation with the 
Soviet Union, according to admin- 
istration officials. 

The plan chosen by Mr. Reagan 
had bom supported by the State 
Department and by experts at sev- 
eral other agencies. 

But civilian Defense Department 
leaders had argued in favor of a far 
broader verification plan. 

U.S. officials said the verifica- 
tion proposal for the long-range 
missiles provides for more exten- 
sive inspections thgn in the recent 
accord p anning land-based medi- 
um- and sh oner-range missiles, 
even if it does not go as far as the 
Pentagon wanted. 

A State Department official said 
that Secretary of State George P. 
Shultz favored the plan but that the 
department's position had primari- 
ly been represented by his senior 
aides. 

The While House refused to 
comment on any aspect of Mr. 
Reagan's decision. 

A specialist said the Stale De- 
partment position was generally 
supported by the Joint Chiefs of 
Staff, (he Central Intelligence 
Agency and the Arms Control and 
Disarmament Agency. 

The White House decision, made 
in the last week, comes as officials 
are scrambling to fiB important 


gaps in the U.S. strategic arms pro- 
posal before the current round of 
missile talks in Geneva recesses in 
the middle of next month. 

These discussions are not expect- 
ed to resume until next year, so the 
next few weeks will be the adminis- 
tration's last chance to place its 
imprint on the critical verification 
provisions of an agreement. 

Mr. Reagan said last month that 
he hoped a long-range missile ac- 
cord with the Soviet Union could 
be reached in about a year. 

Although the next administra- 
tion will undoubtedly review the 

stale of the negotiations, both Vice 


President George Bush and Mi- 
chael S. Dukakis have said that 
they would generally try to com- 
plete a treaty along the lines now 
under discussion. 

Under the proposal approved by 
Mr. Reagan, each country will have 
the guaranteed right to conduct un- 
announced inspections at designat- 
ed sites, chiefly those used to make 
rocket motors for solid-fuel mis- 
siles. 

But there will be no guaranteed 
right to conduct inspections at sites 
that are not on the list Each coun- 
try may request such inspections, 
but those requests may be rejected. 


U.S. officials said that the plan 
represented a careful effort to bal- 
ance the need for inspection of So- 
viet installations with the require- 
ment to protect sensitive American 
sites from possible Soviet spying. 

Still, the administration’s plan 
drew criticism from hard-line crit- 
ics including Richard N. Perie, a 
former assistant secretary of de- 
fense, who said that it did not pro- 
vide for adequate verification at 
Soviet installations. 


In addition to outlining provi- 
ons for inspection, the White 


site throw-weight, the payload-car- 
tying capability of missies. 

The United States and the Soviet 
Union have agreed that a new stra- 
tegic arms treaty will reduce the 
throw-weight of Soviet missiles by 
50 percent, but they have not 
agreed on a definition of throw- 
weight. 

Tne While House has also devel- 
oped proposals for basing monitors 
outside missOe-production sites. 

U.S. officials said that the plan 


Under the first feature, either 
country would have the right to 
request quick inspections of any 
facility in the others territory. 

If the request was denied, the 
party rejecting the inspection 
would be required to explain why 
and take actions to alleviate the 
other side’s concerns over possible 

cheating 


sions for inspection, the white 
House has also made a long-await- 
ed decision on how to measure mis- 


for conducting impromptu Inspec- 
tions has two basic elements, add- 
ing that all its details have not been 
worked ouL 


Under the second provision, 
tch ride would have the right to 


each ride would have the right to 
carry out quick inspections at 
agreed-upon rites. 


Belgium Threatens to Rebel on NATO Report 


An official said the United Slates 
has pre^osed that the list include 
mainly installations ‘"associated 
with" the production of rocket mo- 
tors for solid-fueled missiles. 


Bonn Rethinks Arms Loan to Jordan 

BONN (AP) —The West German government will reconsider to 

give Jordan credit for the purchase of eight Tornado milt tiny jets fnsa 
Britain. Finance Minister Gerhard Stoltenbetg said Wednesday. 

Plans for a 48 million Deutsche mark ($26 nuUioo) credit to Jordan fof 
the purchase of the advanced jets were first revealed in neu^iaper reporft 
and have drawn heavy criticism from a majority of west GennaaT 
lawmakers. Mr. Stoltenberg told the parliament, “In light of critical 
arguments, the government is ready lo reconsider the financing of ^ 
purchase of the jets." . 

Tornado jets are built jointly by West Germany. Britai n and Italy. . 
According to avails published by several West German newspapers, 
jets were to be sold to Jordan by Britain, while a state-owned Fnrakfmj 
bank. Kreditansialt fur Wiederaufbau. would help Jordan pay for the 
aircraft. West German law bans weapons sales to “areas of tension" Hie 
the Middle East 


Reuters 

BRUSSELS — NATO defense ministers 
gathered in the Netherlands on Wednesday, 
but preparations for their two-day nuclear 
planning session were overshadowed by Bel- 
gium’s unexpected threat to break ranks over 
short-range nuclear weapons. 

A political quarrel developed in Belgium 


over the decision by the center-left govern- 
ment not to endorse a NATO report that will 


meot not to endorse a NATO report that will 
be presented for approval at the Nuclear 


P lanning Group, which is meeting on Thurs- 
day and Friday in the Dutch resort of Scfaeve- 

ning en 

U.S. officials said the report defines a role 
for short-range nuclear weapons in alliance 
strategy, but does not deal with the more 
controversial question of when and how to 
modernize them. 

They said that West Germany, which de- 
ploys most of the North Atlantic Treaty Or- 


ganization’s short-range nuclear weapons on 
its territory and has had the most difficulty in 
agreeing to modernization, was expected to 
approve the report 

Short-range nuclear weapons — those with 
a range of less than 500 kilometers (300 miles) 
— have taken on greater importance in NA- 
TO’s nuclear defenses since the United States 
and the Soviet Union agreed in December to 
scrap intermediate- range, land-based sys- 
tems. 


Tbe United States and Britain want the 
NATO allies to make a decision soon on 
modernizing short-range systems. Bnt be- 
cause of the sensitivity of the issue for the 
government in Bonn. Washington and Lon- 
don are not pressing for a decision now. 


The Belgian defense minis ter, Guy Coeme, 
said Tuesday that be regarded it as premature 
to come oat in favor of the NATO report. Mr. 


Coeme’s spokesman said this meant he would 
withhold endorsement of the report. 

The Nuclear Planning Group, which is 
holding its regular autumn session, brings 
together defense ministers from 14 of the 16 
NATO allies. 

Apart from discussing the report on short- 
range nuclear forces, ministers trill hear a 
report by the U.S. defense secretary, Frank C. 
Cariucri, on strategic arms reduction talkc 
between the United States and the Soviet 
Union. 

Officials at NATO headquarters, who had 
seen the meeting in Scheverungen as a routine 
session, acknowledged they had be® thrown 
off balance by the Belgian move, which was 
decided at a cabinet committee meeting last 
Thursday. 

Diplomats said that the allies were putting 
pressure on Belgium not to break ranks cm 
tbe issue. 


A government specialist said 
that the United States has yet to 
decide exactly how many Soviet 
rites “associated with" solid rocket 
motor production should be put on 
tbe list of installations open to in- 
spection. suggesting that this would 
be the subject of further delibera- 
tions within the adnrimstration. 


An expert said that the plan for 
monitoring the strategic arms trea- 
ty would enable inspectors to visit 
centers that make rocket motors for 
missiles that are not limited by the 
strategic arms treaty, such as short- 
range missiles and space boosters. 

Under the treaty on medium- 
range missiles now in effect, in- 
spectors may only cany out quick 
inspections at rites that have been 
used for tbe intermediate-range 
missiles banned under the pad’s 
provisions. 


Daily in Algiers Denounces Party 

ALGfERS (Reuters) — The government daily El Moudjahid attacked ‘ 
the governing National liberation Front on Wednesday, denouncing it in - 
a front-page editorial as sterile and soporific. 

The newspaper welcomed newly announced liberalization measures; 
which it said would rad the party’s monopoly of power. It called due • 
monopoly “the main cause of sclerosis and sterility, soporific par exc&i 
trace, at worst a tool to obstruct the way for competent people." Y m . 

On Monday, President Chadli Bendjedid outlined steps that would 
allow nonparty candidates to seek election to popular assemblies and that 
would otherwise limit tbe party’s power. The measures, proposed after 
more than 150 people died in riots this month, do not allow rival political 
parties. 


Pakistan Affir ms an Election Curb 


twa\ 


ISLAMABAD, Pakistan (Reuters) — Pakistani opposition politicians 
wiD remain barred from nati onal televirion and radio in their campaign 
for next month's elections, a government spokesman said Wednesday. . 

Tbe presidential media adviser, ZjA Suleri, said that he had advised 
the government to grant opposition parlies access to television and radio! 
which are stale-run. “But the government had decided otherwise for its 
own reasons," he said, without elaborating. The ban also extends to the 
largest newspaper chain, the government-controlled National Press 
TrasL 

Broadcasting networks have not covered opposition activities since 
General Mohammed Zia ul-Haq seized power 1 1 years ago. But manv 
politicians and commentators had that hoped the ban would be lifteS 
after President Zia’s death in a plane crash in August. 


Army Gains in Jakarta Parly Election 


JAKARTA (Reuters) —The armed forces have reasserted their domi- 
nation of political life in Indonesia at a convention of the ruling Golkar 
alfianeft, anal ysts said Wednesday. 

The six-day congress ended Tuesday with tbe election of Wahono, a 
retired army general, as party chairman. Mr. Wahono is a comrade-in- 
arms of President Suharto. Vice President Sudharmono, who announced 


be would step down as the party’s chairman, is widely seen as the loser, 
Tbe party won more than 70 percent of the votes in last year's election: 

The armed forces, which formed Golkar from civil service and labor 
groups in 1964 to counter the growing strength of the Communist Party, 
were reportedly unhappy with Mr. Sudharmono, whom they considered 
too far to the left. A Golkar official said tbe army was also alarmed at the 
growing strength of tbe civilian constituency in the party, which now 
claims 25 million members. 


Government Resigns in Montenegro 

BELGRADE (Reuters) — The government of the southern Yugoslav 
republic of Montenegro resigned Wednesday, though three-fourths of its 
members had won a confidence vote Tuesday in the local assembly in 
Titograd, the Tanjug news agency reported. 

Tbe republic’s prime minister, Vuko Vukadinovic, said, “Since a 
quarter of the members of the government have not obtained confidence, 
tbe government cannot carry out its function." The vote Tuesday, he said, 
“must be seen as a severe criticism of our work." 

Thousands of workers and students in Montenegro, which adjoins 
Albania, had demonstrated OcL 8 to demand that Ural and federal 
leaders resign for mismanaging the country. On Friday, the Yugoslav 
state presidency and the federal government will hold a rare joint meeting 
to discuss the nation’s economic criris. 


Irish Ant^-Sodomy Law Condemned 

STRASBOURG, France (AP) — The European Court of Human 
Rights on Wednesday ruled that Irish legislation penalizing homosexual- 
ity was a breach of human rights. 

The 8-10-6 ruling marked the victory of David Norris, 44, an active 
Irish homosexual who has been campaigning for homosexual rights in 
Ireland since 1971 and had lodged his case with the European Commis- 
sion on Human Rights in 1983. 

Although rarefy utilized, the Irish law stfll penalizes certain homosex-i. 
ual acts. Mr. Norris, who scrap the Irish Gay Rights Movement in 1974# 
had sought in 1977 a declaration in the Irish High Court that the Irish 
Offences Against the Persons Act of 1861 and the Irish Criminal Law Act 
<rf 1885, which both penalize homosexuality, were constitutionally inva- 
lid, but his action was dismissed. The 1861 Irish law punishes sodomy 
with a maximum penally of life imprisonment. 


Sihanouk and Howe Rule Out Pol Pot 


LONDON (AP) — Prince Norodom Sihanouk, the exiled Ca m b od ian 
lead®, agreed Wednesday in talks with officials here that Pol Pot should 
be left out of any new government but (hat “moderate" followers of the 
Khmer Rouge leader most be included, the Foreign Office said. 

The prince made the comments during a meeting at which the foreign 
secretary Sir Geoffrey Howe, reiterated Britain’s “strong view that Pol 
Pot should be excluded from any future government," a Foreign Office 

spokesman sain Inp rnmmimici d»i n .. i . > , , . 


j__. - . .J a ruiragu uiucc 

spokesman said. The Communist regime of Pol Pot has been blamed for 
meaeatns of more than one million Cambodians from 1975 to 1978 


meaeams or more than one million Cambodians from 1975 to 1978. 

The prince, who heads tbe main non-Communist group fighting the 
33 “? ** Can,b0 4 ia ’ met here with lUSster 
Margaret Thaller. He was nearing the end of a diplomatic tour to 

oS?^,ST I b ?^, p ^ ce m °v^ ***■ ° mdaIs m Beijmg, Washington 
and at the United Nations in New York. 6 


For the Record 


Presh&m, the nation’s lop executive body, led by 
MikhaxJ S. Gorbachev, met in Moscow on Wednesday to set tbe agenda of 
scss,on «P«ted to approve the 1989 state budget, the 
official Tass news agency reported. The parliament is scheduled to 
convene Thursday in the Kremlin. 


- me parliament is scnamioa io 

convene Thursday in ihe Kremlin. (AP) 

A magistrate in the Greek port of Piraeus delayed the beams on 
SSSP- 01 ** Il afian freighter accused of mandragbier 

a ^ enrise ship carrying 486 British tourirtSra 
uo- JJ. Tbe hearing was set for next Tuesday. (AP) 

a PP 6ca6oB& for wyhua from Soviet dti- 

p 2L°4° ‘ on ^ 9“^ 85 refugees undw 
e -. trough tby President M ikhail S. Gorbachev, an official in 
Stockholm said Wednesday. 

9**? “ ?*** Guiana approved the 

TbSdiiE.^S^ f P r rf f f 1 ® 1 * tdcvision satellite, TDF-I. 

officSu 1 •mmched aboard the European Ariane-2 rocket. The 

looked g Sd * WCre n ° techmcal Problems and that the weather 

(AFP) 
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A Dutch plan to reduce the number of routine oassnort cheeks for “ 
Am * erdam ’ s Schiphol Airport^ wJder coo- ' 
“““S?**® P°l«* said wSfaesdayTTravdS passing 
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In fact, the people we pay are 
parr of the payroll. Their job? To be 
just another passenger 

The difference is, on each flight 
thev take, they take notes. 


Which make up a report tell- 
ing us what TWA is like from the 
passenger seat. 

It covers hooking, through 
check-in. to everything in-flight. 


And once this report has been 
completed, it doesn't sit and gather 
dust 1 1 goes to someone who reads 
it and acts on it. 

Someone who believes that a 


good way to start attracting more 
passengers is to see things from 
their point of view 

He’s the head of the airline. 
The Chairman of TWA. 
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TWA 

For the best of America. 


Harry s U.S. Elections Straw Vote® 

created by Harry in 1924 
starts today until Eccrion NIre 


TWA 
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Voters Dissatisfied 
With Tactics, but 
Bush’s Rating S oars 


SAVE: 


Vi’i> \ ^ 


T ' By E J. Dionne Jr. 

New York Tones Senice 

NEW YORK. — Voters say in a 
new survey that they dislike the 
Choice of pr esidential candidates 
they have been offered and regard 
the presidential campaign as nega- 
tive, uninteresting and insubstan- 
tial. 

Yet the latest New Yak Times- 
CBS News Poll found that George 
Bush's attacks cm Michael s. Duka- 
kis — ihe most hard- totting exam- 
ples erf the sot of campaigning the 
voters said they disliked — were 
plainly hurting the Massachusetts 
governor. 

^Jbfi findings undedioed the ex- 
to which Mr. Bash had suc- 
ceeded in defying political conven- 
tion. The traditional view among 
politicians h«s been that a candid 
date who attacks his opponent wiD 
inexorably see his personal ratings 
drop. But Mr. Bush " Tt ad lrfld 
and his ratings have soared. 

said they wished they -had cEoIces 
other than Mr. Bush and Mr. Du- 
kakis, a much higher level erf dissat- 
isfaction than The Times and CBS 
News found in 1980 or 1984. Near- 
ly half thought the «tmpflig n was 
more negative than past cam- 
paigns; lt»s than one-tenth thought 
it was more positive. 

In the poll, voters gave Mr. Bush 
■ s widening lead over Mr. Dukakis. 
V Mr. Bush led by 51 percent to 38 
percent. In the last Tpnes-CBS 
News Poll just before the candi- 
dates’ debate on Oct. D, Mr. Bush 
led by 47 percent to 42 percent. 

The poll also showed that Mr. 
Bush’s support was becoming in- 
creasingly firm. Forty-three ^per- 
cent of the probable electorate, a 
measure of the sample weighted to 
reflect their likelihood of voting, 
said their minds were made up for 
the Republican nominee. 

Only 31 percent said they were 
that firmly for his Democratic ri- 
val, Mr. Dukakis. The poll had a 
margin of sampling error of phis or 
minus 3 percentage paints. 

The answers of the E287 regis- 
tered voters among the 1,827 adults 
interviewed by telephone showed 
that Mr. Bush was scoring his suc- 
cesses — persuading many voters 
• that Mr. Dukakis would be soft on 
crime, raise taxes and weaken U.S. 
defenses — with an electorate 
whose assessments of the 1988 
campaign are di«nal_ 

A majority rated the camp ai g n 
‘ j. as dull, and about half the voters 
said both camps were leveling un- 
fair charges against the other side. 

Almost half of the voters said 
dial each side was nnuring some 
television commercials that were 
false. A majority said neither can- 
didate was discussmgwhatever the 
individual poll respondent consid- 
ered the most important issue of 
the election. 

Mr. Dukakis is seeking to make 
an issue of the kind of campaign 
Mr. Bush has run, and the reason 
seems clear; the Bush ca m pa i gn has 
been spectacularly successful in 
kitting voters to see Mr. Dukakis in 
'a negative light. 

Dukakis campaign o fficial* said 
their own polls showed that voters 
were listening to the Dukakis cam- 
paign’s arguments against Mr. 
Bush’s style of campaigning. j 

“Our polling in toe last 48 hours 
suggests that voters, given their un- , 
happiness with the process this fall, 
are raking another lode at the 
race,” said Tom KDey, a Dukakis 
poll taker. 

He said the Dukakis campaign 
polls gave Mr. Bush SO percent, to 
44 percent for Mr. Dukakis. 

But the Times-CBS News Poll 
showed that even though voters 
.dislike negative campaigning, they 
do not seem to hold it against Mr. 
Bush. In fact, substantial numbers 
now agree with what Mr. Bush’s 
commercials have been saying 
about Mr. Dukakis. 

5 1 Forty-nine percent of the regis- 
tered voters polled said Mr. Duka- 
kis would not be tough enough in 
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In the heart of Paris, 

“Le Bristol^ Is just a few 
steps from the Champs 
Elys&es and the city’s most 
exclusive shops. The hotel 
offers elegantly appointed 
moms, excmtkinal service, 
and a beautiful French garden 
—details which render 
“Le Bristol" one of the 
world's finest hotels. 


rtf 

4S|Ui-r-^- r 

*- 

Hr utar> * ■’ ■" 

if***#* **-*■'' 

|***mI- • 

LMK «■■■«'*' 
:k ***& >:* 


Ehiftartfi IMK** •” 


•t r.vu«- 


United States, Canada, 
Caribbean, Europe and Far East. 

For reservations, 
or to receive a free 
Preferred Hotels Directory 
have your travel planner call 
Utell Imernaitoital 

AUTHORS WANTED 

BY N.Y. PUBLISHER 

***** 

-ririh ot ^ lypBV. henon. non-fiewopoewy. 

; 'oowge pSK w. Mih Si.. N»W Volk. MV. 
join u s-A. . 


dealing with criminals; 36 percent 
said be would. By contrast, 61 per- 
cent saw Mr. Burii as sufficiently 
tough with c riminals and only 25 
percent said he was not 

Forty-one percent of the proba- 
ble electorate said Mr. Dukakis 
would w eaken the nation’s de- 
fenses; only 3 percent said this of 
Mr. Bush. And 37 percent of the 
voters said Mr. Dukakis would 
raise (axes to cut the deficit; 20 
percent said Mr. Bush would. 

The survey found that Mr. Du- 
kakis’s personal ratings had 
dropped to their worn pram all 
year. Mr. Bush’s ratings, mean- 
while, have risen to then highest 
level since 1984. 

For Mr. Dukakis, 32 percent of 
the electorate said they had a favor- 
able view of him acid 43 percent 
said their view was unfavorable. 
For Mr. Bush, it was 47 percent 
favorable and 30 percent unfavor- 
able. 



Dukakis Distills His Message 

He Is p On Your Side,’ He Says, and Bush Is for the Rich 


By T. R. Reid Dukakis to define the word “liber- 

K'osfajigKM Pat Smia ak" the candidate talked about his 
PLEASANT HILL, California “combinations of liberal and con- 
— After 18 months, more than a servative." Mr. Koppd interrupted 
million air dozens of is P 1 * to demand a better definition, 
papers, hundreds of speeches and Mf. Dukakis then invoked the 
thousands of interviews, Michael S. tradition of Presidents Franklin D. 
Dukakis has refined his quest for Rooscvdt ’ H *ny S. Truman and 
toe preodenev to three tittle words: -JP* 111 F : I ^™ ed y- 1 ^°™ Dented W f - 
"On Your Side." Koppd. “This is 1988. 


Dukakis to define the word "liber- as he has been doing rcgulorlv, an- 
al," the candidate talked about his other L-word: "likable." 


"There’s been a lot of talk in this 
election about how likable the can- 
didates are," Mr. Dukakis said. 
“But 1 don’t believe America is 
ready to settle for indifference and 
complacency with a shrug and a 
smile." 

The onlv time Mr. Dukakis 


Itae AModml Rm 

NOTYET, YOU YOUNG PUPS — Ronald Reagan teBs George Bush and Michael S. Dukakis 
that he is still president in a “Spitting Image” piqjpet draw from Britain’s Central Television. 

U.S. Ranks High in Child Poverty 


toe presidenev to toxethttlt words- John F. Kennedy. Commented Mr. smile." 

“On YfflS" KogpeL “This is 1988." _ The only time Mr. Dukakis 

With the Nov 8 election nearing. the candidate $<ud a lib- dropped his chipper demeanor was 

the Democratic candidate is faffing if one who cans deqily about when he again criticized Mr. Bush’s 
back on the most basic appealaf J® opp°rt“ra*«s negative advertising. Dukakis 

the traditional DenwcraiT^Weare ^ make real differcncesin the lives strategists believe they have struck 
Tor average Americans." Mr. Du- ^ ^ P«»P^ *orla in public a nwye with the argument that Mr. 
kakis saysj while Vice President servM * to M P maJcc 11181 <Uf »- Bush 15 «* campaigning fairly. 
George Bush and the Republicans , - . . „ The “On Your Side" initiative 

“want to help toe rich." c . Mj- D ^f k ^ ^ *** ^ >n . Y ®J ir aims at pocketbook concerns of 

Mr nutaMc has minced the ^ S P?* 1 ? down “ weD that he middle-class voters: toe affordabi- 
m^loitsrinStSShihis *“ lity of housing, medical care and 

SSfsements and speeches: ““irance. and the need for ec*> 

“He s on their side. Tm on your of d^o Yafley CoUegc D °Utt S MonSv. Mr. Dukakis re- 


than a dozen times during five rc~ 


He reneated that tefram more fOOV 01 ^ Coutta leased VCt anoihCT initiative to be 

™ Costa hills near San Frorcuco Bay. undertaken if he is eketed: a four- 


“ni! througu a umuy iog uiown m nom (ary education. It appears to call 

federal s^daXfor hS 

M^h^^tStoe^L^ m , hlS ,. S ^ mS “ ^ schools, with bonus federal aid to 

DukatotSSo adsT laughed systems that meet toe standards. 

tn. uu. j-j 8t a o 1 ® bed-sheet poster hanging It also proposes putting a com- 

But Mr. D uka k is did not get from a campus window: Mike — puter in every classroom within a 
much chance to push that core ar- We LIKE toe L-word! rminhlv n hiiniimlftilil in. 


?° bu™ point proposal to beef up deraen- 
fog mown m from laty education. It appears to call 


sassssasss jasaiieea SSSS=1S 

array of problems that tfae racial States is bghar than ibe rare, of groM - ^ ™- c ?™ lr ; K 

issue may be plajmg a minor rate, seraotha; industrial demoaades ^Q^da^tdNt^ay. 

| /m M ng»Mte.mti ? rigrawani Isabel Sawhffl, an economist a. 


teaerai programs, we nave to look w “* U1U s“ a campus wmuow: mute — 

ror toe unc&lving causes and deal much chance to posh that core ar- We LIKE toe L-word!" 
with them." " gument Tuesday night at the ootret Mr. Dukakis did not use the 

He said family break-ups and °^ a 90-mmuie televised interview word “Kberal,” but he did bring up, 
high rates (rfSSgnition^the wtoTedKoppelanABCs“Nigbt- 

iimnno au4i rancM hne. i 1 


laeraog. looked up and laughed systems that meet toe standards, 
a big bed-sheet poster hanging li also proposes putting a com- 
™ ?,P£ n ? ,u * “Mike — purer in every classroom within a 

v# decade, roughly a hundredfold in- 

Mr. D ukakis did not use the crease over current comp tiler use in 
ird tioeral, but he did bnng up, schools. 


among sudi causes. 

The study was based on U.S. 


The study was based on U.S. The Democrat had accepted an 
data for 1979, when the poverty invitation to debare Mr. Bush on 1 Trine h V minltr 

cutoff was S5.784 fra: a family of the program, but the vice president UUUUIUdl L lips UV JllllliZ 1 dillrtl 


the Reverend Jesse L. Jackson were 10 8 P. ubBc .hiurSiyfh^imifL^i-JtSkS SS.784 fra: a family of toe program, but toe vice president 

dosdy idated to how people in- Waincatayly.heOihmtasnmie. ihrae. Bui imcumhcrs said flat decked. On ihc progrnm. Mr. 

i - j . rtf tv, .l.. ,i vou realty sit up ana uute nonce , . ■ , u;, w. 


tended to vote. Of toe whites who The study’s authors said that toe 
bad a favorable opinion of Mr. main reason for toe high UJL rate; 
Jackson, Mir. Dukakis led Mr. Bush despite toe fact that overall family 
by 52 percent to 35 percent. Among incomes are higher than those in 
the slightly largs group of whites many of the other countries, is that 
ive view of Mr. 


who had a negative view of Mr. U.S. programs for the poor, sach as 
Jackson, Mr. Bush led by 74 per- cash welfare, cover fewer people 
cent to 17 percent. and provide fewer benefits. 

For the first time ever in a The study found that 17.1 per- 
1111168-085 News PoD, Mr. Jack- cent of U.S children lived in fam- 
son has a better personal rating ilies with an income below the UJS. 


The study found that 17.1 per- 
rnt of U.S children lived in fam- 


toey had a favorable view of Mr. den and Switzerland 8J. percent in 
Jackson and 34 percent said they West Germany and 10.7 percent in 
had an unfavorable view. Britain. 


Justice O’Connor oi Supreme Court 
Leaves Hospital Alter Breast Surgery 

The Associated Press smnes bearing oral arguments, toe 

WASHINGTON— Justice San- spokeswoman said. 

dra DayO* Connor (rf toe UA Sn- justice O’Connor. 58, reputedly 

preme Court was released from , _ ...iJiA KrL*, iri, 

Urt~L%7i underwent a mastectomy, in which 
Georgetown Umveraty mental a breast and the lymph glands un- 

dfftoe arm areSvSTbm no 
imderwent surgery fra breast can- details of toe operation have been 

, , « , confirmed. 

A court spokeswoman said that 

Justice O’Connor was in good con- She said in an earlier statement 


dition. She is expected to return to that Ihe cancer had been detected 
the bench Monday when the court in an eariy stage and that the prog- 
ends a two-week recess and re- nosis was for a fuD recovery. 
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you really sit up and take notice 
when you realize that children in 
the United States have poverty 
rates two to three, rimes that of 
other industrial nations for which 


based on developments since town, Koppd hit Mr. Dukakis with a sc- 
American children would still have ties of aggressive questions. 


toe highest or among the highest 
poverty ratings in toe indnstrial- 


Ua programs for (he poor, sodh as 
cash welfare, cover fewer people 
and provide fewer benefits. 


UkUM UIUU^UUU u.imnu I VI WIWVU I i | j - 

we have comparable data." The c “^v^°™ 7 , . 

Urban Institutes an independent. 


Pressed to explain why be re- 
mains behind m most opinion 
polls, Mr. Dukakis worked gamely 
to pat a positive face on his 


nonpartisan research group. 

Stuart Butler, director of domes- 
tic policy studies for toe Heritage 
Foundation, a conservative re- 


fh«n Mr. Dukakis does. In the government’s official poverty line, 
probable electorate, 38 percent said compared with S.l percent in Swe- 


search organization, called toe international currency -ex 

rdutu^c finitrnn “jtirtr«rino " i:rr -r-\ - >. _ J 


study’s finding “distressing." 

“It’s something we need to deal 


with," he said, “but not necessarily Organization for Economic and 
by rushing out and creating new Cooperation and Development. 


rates in toe eight countries using chances. If people can “see Mike 
U.S. definitions and dollar cutoffs. Dukakis as be really is,” toe Massa- 
Tbe method included a special chusetts governor said, the polls 
“market basket” calculation to might turn around before Nov. 8. 
eliminate distortions resulting from “In tins kind of campaign," Mr. 
international currency-exchange Dukakis said, “13 days is a very 
differences. This is a purchasing longtime." 
power parity measure used by the “No it isn’t," Mr. Koppd shot 
Organization for Economic and back. 

Cooperation and Development. When Mr. Koppd asked Mr. 


■VfH Yvrk Timet Svrthv 

WASHINGTON — Unofficial personal travd by Secretary of 
State George P. Shultz has cost the federal government SI .892,2 14 in 
the last three years, according to an audit by the General Accounting 
Office. 

The congressional agency documented 23 "non official trips'* bv 
toe secretary from January 1986 through July 19SS to such places as 
toe Bahamas; Augusta, Georgia; his homes in Massachusetts and 
California; and the Bohemian Grove, an exclusive men’s retreat 
north of San Francisco. Mr. Shultz and others have reimbursed the 
government S18.783 for these trips, it said. 

The study, done at the request of Representative Jack Brooks, 
Democrat of Texas, did not discuss toe propriety of toe outlays. But 
a State Department official said toe expenses had been justified 
because Mr. Shultz, as a member of the National Security Council 
was on duty at all times. 
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Opportunity in Israel 


The key fact of the Israeli elections coming 
up on Nov. 1 is the immense role being 
played by Arabs. This may seem a strange 
development for a Zionist movement whose 
founding and continuing purpose is to give 
to those Jews who are a part of it con trol over 
their own destiny- But it is the result dictated 
by the international context now existing, 
and by the doseness of the struggle in deeply 
ambivalent Israel between Likud and Labor. 

In the larger context, there is a broad 
anticipation that some sort of new Middle 
East peace initiative, one supported by 
Moscow as well as by Washington, may 
unfold after next month's Israeli and Amer- 
ican elections. Whether there is. for the first 
time, a Palestinian partner remains a ques- 
* don a long way from being answered 

Bui whether there is an Israeli partner 
for an internationally feasible negotiation 
is also a real question. At the moment. 
Likud, the annexationist party, and Labor, 
which favors an exchange of tenitory Tot 
peace, appear headed toward the kind of 
deadlock that has existed since 1984 and 
whose practical effect has been to give the 
upper hand on peace and security issues to 
Prime Minister Yitzhak Shamir’s Likud. 
The “moderate" Arabs are alarmed by this 


prospect and. however improbably, are 
swinging whatever weight they may have 
to Shimon Peres's Labor. 

Israeli Arabs, who compose about a tenth 
of the electorate, are expected to vote for 
Mr. Peres in the name of solidarity with the 
Palestinian uprising in the .occupied West 
Bank. The PLO. elements of which are 
considering the organization's own diplo- 
matic engagement with Israel, has called on 
Israeli Arabs to vote, and to vote for 
“peace" — code for Mr. Peres. The leaders 
of Egypt and Jordan are publicly endorsing 
a Peres victory, an unprecedented initiative 
and one that Mr. Peres himself set into 
motion, thinking that it would help him at 
the polls. Mr. Shamir, as you might expect, 
hopes to demonstrate otherwise. 

The United Stales is being discreet about 
not interfering in another democracy’s 
choice. It is plain as day, however, that the 
American interest lies in seeing a govern- 
ment come to power in Jerusalem that is 
capable of exploring what new negotiating 
possibilities may now be taking shape. The 
Israeli election on Nov. 1 is one of the rare 
polls that could make a momentous differ- 
ence, and not only for Israel 

— THE WASHINGTON POST. 


Acquisition Questions 


PiQsbury, RJR Nabisco. Kraft — the lat- 
est in a long and ever more spectacular series 
of multi billiop -doUar restructuring initia- 
tives that have rocked corporate America. 
Do they help or hurt the economy? Or are 
they merely games played for the fun and 
profit of investment bankers, which have 
little effect on productivity and jobs? 

Mergers with potential antitrust implica- 
tions, such as Philip Morris's proposed ac- 
quisition or KrafL, may provoke wide dis- 
agreement. but the underlying issues are 
weD understood. That is not the case -with 
the voguish and often dramatic leveraged 
buyouts and leveraged recapitalizations, in 
which the financial structures of corpora- 
tions change but the companies don't in- 
crease in size or market share. Such reor- 
ganizations sometimes disrupt successful 
companies, leaving them without capital 
to expand and putting them in peril of 
bankruptcy. But often as not they give 
managers incentives to operate more effi- 
ciently and to plan for the long term. 

Some companies may end up losers, then, 
but it is unlikely that the losses will be 
inflicted on the economy as a whole. In any 
case, there is no justification for Congress 
or securities regulators to jump in. 

In a leveraged buyout, like the competing 
offers for RJR Nabisco, a small group erf 
managers and investors purchase all the 
stock of a corporation, financing the deal 
with bonds, preferred stock and link loans. 
In a leveraged recapitalization, tike Kraft’s 
proposal in response to a hostile takeover 
bid by Philip Morris, the corporation bor- 
rows heavily against the value of its own 
assets and distributes the cash to the stock- 
holders. Since the cash or securities offered 
to the stockholders must exceed the market 
price of the stock, both kinds of leveraged 


restructurings are doable only if the stock 
market has undervalued the company’s as- 
sets. The stockholders are thus sure to be 
better off. So are the lenders and new inves- 
tors, who must also see profit in the deaL 
Why, then, the public concern? 

The fust priority of a newly leveraged 
company is to meet interest payments and 
to reduce the debt. In most cases, managers 
must sell off some of the assets. In most 
cases, cash that might have gone into ex- 
pansion or product development must be 
diverted to interest payments. 

After a leveraged buyout, for example. 
RJR Nabisco would probably not be able 
to risk a billion-do liar promotion of Pre- 
mier. its no-tar cigarette. Sometimes the 
consequences are much worse: The well 
run Revco drugstore chain was forced into 
bankruptcy because it was unable to 
shoulder its mountain of debL 
But for every cautionary tale there are 
shining successes. Heavy debt forces corpo- 
rations to abandon empire-building and 
focus on wfaai they do best. Typically, man- 
agers are left with greater 'incentives to 
maximize profits and efficiency. And if they 
have enough cash to cover debt service, com- 
panies that go private through leveraged 
buyouts can plan for the long haul, ignoring 
the pressures to increase short-term profits. 

Note, too, that capital tied up in corporate 
restructuring is financial capital, not ma- 
chines and buildings. Restructuring may dis- 
tract bankers, but ii does not reduce the real 
economic resources available to increase pro- 
ductive capacity in the larger economy. 

Will the economy benefit from the wave of 
leveraged corporate restructurings? The jury 
is out But there is certainly no immediate 
cause for alarm or government interveutioa. 

— THE NEW YORK TIMES. 


Warning on the Label 


Prodded by health and consumer groups, 
Congress finally acted lost week to inform 
consumers better about the most abused 
drug: alcohol. A provision tucked in the 
new omnibus drug bill requires that all 
liquor, beer, wine and wine coalers cany 
labels warning of the risks of drinking dur- 
ing pregnancy and of drinking and driving. 

For years, the alcoholic beverage indus- 
try argued that labels would unfairly stig- 
matize light and moderate drinking. But 
any drinking during pregnancy might cause 


fetal alcohol syndrome, the third-leading 
cause of birth defects in the United States. 
Wine coolers and beer can impair ability to 
drive or operate heavy machinery. 

In a bow to manufacturers, alcohol ad- 
vertising was excluded from the labeling 
requirement. Still the package warning can 
heighten awareness. Senator Strom Thur- 
mond. a Republican, and Representative 
John Conyers, a Democrat, deserve special 
praise for this achievement. 

— THE NEW YORK TIMES 


Other Comment 


Latin Democracy on a Limb 

It is still too early to rejoice at the budding 
resurgence of democracy in Latin America. 
Ronald Reagan’s America has supported 
“democratization” in the political sphere, 
but has yet to contribute the economic re- 
sources urgently needed to safeguard what 
progress has been made. The slowly emerg- 
ing democracies in the region ore in danger 
of collapsing under the weight of the debt 
crisis, social conflict and misguided industri- 
alization policies, providing new opportuni- 
ties for Soviet-backed “liberation move- 
ments.” As one concerned Latin America 
watcher has observed: “In the Third World, 
democracies are easier to overthrow than to 
reform.” That bos not been [orgotten in 
Moscow, even in the age of perestroika. 

— Neve Zurcher Zeitung ( Zurich j. 

Misrule of Northern Ireland 

Northern Ireland can be a beguiling and 
lovable corner erf these islands. Seme say that 
its continuing conflict is simply an Irish 
phenomenon. not Britain's fault. This is rub- 
bish. Both before and since British troops 
arrived in 1969 and led to direct tulc in 1972, 
Westminster's custodianship of the province 
has shown every mistake in the bock. The 
noble paternalism of direct rule has demol- 
ished the claim that the British are good at 
government We are terrible at it. Go again 
to the shatter-zones of Belfast. 

Find a worse case of misrule this side of 


Beirut. We have created in Northern Ireland 
the most complete, corrupt dependency cul- 
ture in Western Europe. The bulldozers of 
direct rule hove tom the communal bonds 
out of Belfast and Derry, sending the dispos- 
sessed fleeing to extremists for protection. 
British ministers for too long turned a blind 
eye to racketeering, and throw subsidies out 
erf limousine windows, reducing the local 
economy to the level of a De Lorean fiddle. 
They strip local politicians of power and 
then complain of their lack of responsibility. 
We are not “supporting the rights of the 
majority” in Northern Ireland, merely reliev- 
ing that m^ority of any obligation to govern. 

Sixteen yeans of direct rule has degener- 
ated into a bewildered colonialism. It is 
surely time to take the bull by the horns and 
let Ulster govern itself (under British sover- 
eignty), by hook, crook, blood or guts. Even 
a revived government at Stormont, with 
Protestant and Catholic leaders ultimately 
forced to deal face to face across the bands 
of guns, would be better than another de- 
cade of lulling and attrition. 

— Simon Jenkins, commenting 
in The Sunday Times f London). 

Just Gladiators and Lions 

In this year's presidential debates, Mi- 
chael Dukakis and George Bush were gladi- 
ators. not candidates. Their interrogators 
were lions, not reporters. The objective was 
not enlightenment, but the kilL 

— The Star Tribune ( Minneapolis /. 
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The People Will Still Have the Last Word 


W ASHINGTON — There are two ways to 
look at George Bush's cheap-shot cam- 
paign. First, if he's in charge, his calculated 
misrepresentations of Michael Dukakis are bad 
enough, but second, if he’s not in charge, the 
outlook for the future is even worse. 

For it would suggest that he's been a No. 2 
man for so long mat he’s more accustomed to 
following than leading, which is no virtue in a 
president. His loyalty to Ronald Reagan these 
last eight years was understandable and even 
admirable, but loyalty to his political manipula- 
tors is not admirable but intolerable. 

These win-at-any-cost hucksters are a disgrace 
to the democratic process, but the vice president 
hired them and is running their trick plays. In 
fact, they are the only appointments be has made 
except Dan Quayle. There are two senators from 
Indiana, and he picked the wrong one. 

He could have appointed Howard Baker as his 
campaign manager but chose James Baker, who 
for some mysterious reason is widely praised as the 
“genius” behind this squalid performance. As the 
vice president said when he presented Mr. Quayle 
as the best vice presidential candidate available, 
this will tdl you something about George Bush. 


By James Reston 

What it teQs us is that he thinks he can win by 
tearing down the other guy. denouncing the lib- 
erals who led the fight against the Depression 
and the Nazis, condemning “government as if it 
were the enemy of the people, promising that he 
will never raise taxes, as if tie could read the 
future, praising policies he has opposed in the 
past, and appealing for bipartisan support while 
trashing die Democrats, whose support he will 
need if be wins. He has, however, (lone at least 
one thing: He has proved he's no “wimp.” 

He has no monopoly on misrepresentation in 
this campaign, of course, but Mr. Dukakis has 
not attacked Mr. Bush as an “invalid” as Presi- 
dent Reagan did lo him, or implied that he 
lacked patriotism and favored gunslingers, mur- 
derers and rapists. He has poked fun at the silver 
foot in Mr. Bush's mouth, wn pha-wed their po- 
licy differences and offered to debate the differ- 
ences one-on-one, but George thinks it’s easier to 
fool the people than face the governor. 

So far his tactics of evasion have worked, at 
least partly because Mr. Dukakis, who says this 


W- 



election is about “competence,” hasn’t run a 
very competent campaign. 

It has in large part and on both sides been a 
campaign about the standard partisan arguments 
of the past. According to the Republicans, the 
Democrats arc the party of the blacks, Big Gov- 
ernment, Big Unions, permissiveness, the welfare 
cheats, of reckless disarmament policies, extrava- 
gant spending, abortion, easy on criminals, pro- 
tectionism. isolation, anti-rich, etc. etc. 

According to the Democrats, the Republi- 
cans are anti-poor, militaristic, anti-conserva- 
tion, pro-Big Business, easy on the bankers, 
miserly on education, indifferent to the home- 
less, child care and college loans, big borrowers, 
big meddlers, with the biggest trade and budget 
daunts in the history of the republic. 

All this in defiance of the clear fact that both 
parties in the last half-century have adjusted 
their policies and prejudices to a changing politi- 
cal and economic world, and have actually come 
closer to each other on major domestic and 
foreign policies than any two major parties in 
any other modem nation in the world. 

The new president, whoever he is, will not be 
dealing with the nation of his promises or fears, 
but be will be dealing with the other party he 
denounced and hoping die opposition will forget 
and forgive. This is not likely to happen, howev- 
er, with one party in control of the White House 
and the other in control of the Congress. Mr. 
Bush talked, in the wands of Peggy Noonan, 
about a kinder and gentler America, but there 
has been little kindness or gentility, not even 
much civility in this campaign. 

The result is that many people are mad at both 
candidates and many more are sad about the 
ugliness oCour polirical culture. The hope was that 
this election could e d ucat e the people about the 
major issues for decision, and send them to the 
poQs feeling that they had been treated fairiy, that 
they were partners in a great and inspiring enter- 
prise, and not fools tobe manipulated by old fears, 
twisted information and devious image-makers. 

This has not happened, but the people will stfll 
have ibe last worn, and it remains true that the 
candidates can never be worse than the people 
who put them in office in the first place. 

The New York Times. 


First Ask 
Gorbachev 
For More f 

By Jim Haagland 

\riENNA —The Reagan admmisr 
V txation is about to conduct its las 
important bit of business with the So* 
vie! Union before going into the histo- 
ry books. It should think again on the 
Soviet proposal to host an internation- 
al human rights conference, and leave 
the decision for the next UJS. presi- 
dent. Both the symbolism and the 

E jlitics of this decision argue for dc- 
y, despite heavy Soviet and Europe, 
an pressure fa* immediate resolution. 

In accepting or rejecting the Moscow 
conference, proposed for 1991, Wssgg-. 
ington an important stnleq|fe 
about the Soviet system under Mfl® 
Gorbachev and its future. Tire state- 
ment should set a tone to the future 
rather than commemorate what has 
happened in the Reagan yesas. 

Mr. Reagan and Secretary of State 
George Shultz can take pride in their 
accomplishments os human rights. 
They have encouraged Mr. Gorbachev 
to release political prisoners from jail 
or internal exile; ana to increase signif- 
icantly the numbers of Soviet Jews, 
Armenians and ethnic Germans who 
are being allowed to emigrate. . 

Against the predictions of both cm- 1 
servative and lioetal critics, Mr. Reagan 
and Mr. Sbixltz have made hrnnim 
rights a productive part of the USL- 
Soviet dialogue and a subject that Sovi- 
at di ploma ts now diarnss in a 
Kke/ashkm with Western counterpwR. 
In September, to example, tire Soviets 
supphed Mr. Shultz with a list of 48 
prisoner they acknowledged were be- 
ing held to political offenses such as 
“anti-Soviet dander” and promised to 
. release 44 of them, probably by the end 
‘ of the year. By US. count, this will 


Foreign Policy: Campaigns Instead of the Debate 


W ASHINGTON — Eastern Eu- 
rope is in trouble. Moscow’s 
empire is stirred up. Mikhail Gorba- 
chev himself has been encouraging 
the process of political and econom- 
ic modernization. But what happens 
if the political fabric of Eastern Eu- 
rope begins to rip apart? Will the 
Soviets intervene militarily to crush 
dissent — effectively ending the era 
of glasnosl? Or can the United 
States find a way to gradually dis- 
mantle the Iron Curtain and liberate 


By David Ignatius and Michael Getler 

This is the second of two articles. The first considered developments 
in the Soviet Union and Western Europe. 


ic factors that have led to chronic 
trade imbalances. To be sure, Japan’s 
trade surpluses stem partly from the 
fact that they make such good prod- 
ucts. But they also result from Ja- 
pan’s refusal to buy as much from the 
world as it wants to sdL What is to be 
done about Japan? Threaten them 


say 


There is a sense that the superpowers may he 
on the verge of a breakthrough — one that alters 
the frozen pattern of alliances and assumptions 
that has prevailed since the late 1940s . 


the nations of Eastern Europe with- 
out risking World War III? 

Mr. Gorbachev is “encouraging a 
younger generation to push its 
claims forward and to supplant 
more conservative party leaderships 
where they stand in the way," writes 
Peter Rodman, a senior member of 
the National Security Council staff, 
in a paper delivered last June to the 
Atlantic Council But Mr. Rodman 
notes the danger of unrest: "Any 
development which implies a loss of 
control or a loss of nerve by the 
Kremlin leadership will have its ef- 
fects throughout the empire. This is 
almost a law of nature.” 

□ 

Japan, the new economic super- 
power, is becoming an economic 
headache to the United States. De- 
spite more than a decade of Ameri- 
can pleading, the Japanese cannot or 
will not alter the underlying econom- 


some more? Retaliate by protecting 
one’s own markets? Encourage them 
to spend more on defense? Don’t ask 
America's presidential candidates. 

□ 

The Middle East, the perennial tar 
baby of international relations, may 
be gening even more dangerous. 
American influence in the region is 
declining, in part because the United 
States is no longer regarded by the 
Arabs as a credible mediator cnr sup- 
plier of weapons. As a result, the next 
U.S. president probably will not face 
the same bruising battles with Con- 
gress over arms sales to moderate 
Arab states like Jordan and Saudi 
Arabia. The Arabs have decided they 
don't need the irritation, and are buy- 
ing their weapons elsewhere. 

What worries analysts is that, 
without diplomatic progress toward 
a Mid east peace, the danger of an- 
other Arab-Israeii war will persist If 


it comes, this war is likely to be far 
more deadly than any before, with 
the combatants using chemical weap- 
ons. missile attacks against popula- 
tion centers and perhaps even nuclear 
weapons. Yet beyond ritual expres- 
sions of support for Israel, the two 
candidates have had little to 
about the Middle East. 

□ 

■ Whichever candidate takes office 
in January, his fust task should 
probably be to maintain (and ex- 
pand) the web of interdependence 
that nas developed in the past two 
years between the United States and 
the Soviet Union. 

This network of contacts has been 
built largely by Secretary of State 
George Shultz, and it is probably his 
most important accomplishment It 
now includes annual meetings bo- 
tween U.S. and Soviet regional spe- 
cialists at the assistant secretary lev- 
el; twice-yearly meetings at the 
undersecretary of state level; fre- 
quent meetings between the secretary 
of state and the Soviet foreign minis- 
ter (Mr. Shultz and Eduard Shevard- 
nadze have held 28 such meetings 
since 1985) and regular summits. 
These frequent, informal contacts 
helped prepare the way for the re- 
cent diplomatic breakthroughs on 
Afghanistan, Angola and Cambodia. 

The diplomatic dialogue has also 
made possible some st unning accom- 
plishments in arms control. Both 
presidential candidates pledge to 
continue the arms control process — 
but they offer few specific proposals. 

Just as important are tire similar 
contacts between the U.S. and Soviet 


So Much for Unilateral 'Star Wars ’ 


W ASHINGTON — On Oct. 6, in 
Room 216 of the Hart Senate 
Office Building, "star wars” died. 

Not President Ronald Reagan’s 
fantasy of a defensive shield in space 
so efficient that it would render bal- 
listic nuclear missiles “impotent and 
obsolete.” And not research on la- 
sers, charged particle beams and bat- 
tle management systems which enjoy 
both scientific and political support. 

Rather, what was laid to rest was 
the notion that a space defense syaem 
could be deployed without the negoti- 
ated consent of the Soviet Union. 

The pallbearers were General James 
A. Abrahamson, whose reign as head 
of the Strategic Defense Initiative Or- 
ganization will end with his resigna- 
tion. effective Feb. 1; Undersecretary 
of Defense Robert B. Costello, the 
civilian weapons acquisition chief, and 
General Robert T. Herres, vice chair- 
man of the John Chiefs of Staff. 

The three did not acknowledge the 
business they were about. Indeed 
General Abrahamson couched his 
message in terms of great technologi- 
cal breakthroughs. One scarcely could 
hare guessed that he was talking about 
the greatest scaling back in the history 
of modem weaponry and a fundamen- 
tal reorientation of" the Strategic De- 
fense Initiative from space to earth. 

A year earlier. General Abraham- 
son unveiled an ambitious Stage One 
architecture for SDL consisting of 
some 3,000 space-based, rocket- 
powered interceptors housed on about 
300 platforms. The interceptor would 
operate by “kinetic energy," destroy- 
ing enemy missiles through impa ct. 
The “eyes” would be a series of sur- 
veillance and tracking satellites, with 
an elaborate command control and 
communications system also based in 
space. Backstopping all this would be 
ground-based rockets designed to in- 
tercept enemy warheads just before 
they re-entered the atmosphere. 

Why so much of the system in 
spaed? Because only from positions 
dose to their targets could the relative- 
ly slow kinetic weapons intercept Sovi- 
et missiles just after launch. Once the 
Soviet missiles' “boost phase” is com- 


Bv C. Robert Zelnick 


pleted, a “weapons bus" splits off 
from the missile. Within moments, 
thousands of these buses can direct 
tens of thousands of warheads and 
decoys toward the United Stales. 

Not only is a midcourse or terminai 
defense system confronted with many 
more warheads but it must also dis- 


This teas the greatest 
seeding back 
in the history of 
modem weaponry. 


criminate between warheads and de- 
coys, a task substantially beyond the 
projected Stage One systan. 

The plan was widely criticized for 
rushing toward deployment with yes- 
terday s, rather than tomorrow’s, tech- 
nology. With the Russians already 

moving toward solid-fuel, fast- burn- 
ing rocket boosters, the kinetic inter- 
ceptors could be obsolete by deploy- 
ment date. A Senate study showed 
that if the system met its requirements 
it would slop only 16 percent of mis- 
siles fired in a full-scale attack. 

But General Abrahamson’s biggest 
problem came from the Joint Chiefs 
of Staff. Behind the scenes, they ar- 
gued that premature deployment 
would shatter the Aniibalustic Mis- 
sile Treaty, provoking Moscow into 
expanding hs offensive missile force, 
accelerating its anti-satellite weapons 
program and moving to deploy a na- 
tionwide ABM system or its own. 

More pointedly, the chiefs worried 
about money. Stage One would cost 
more than S115 billion. In an era of 
budgetary restraint, star wans threat- 
ened to put just about everyone else 
out of business. General Abraham- 
son was told to try again. 

In the revised plan of OcL 6, the 
system's cost was scaled bock from 
SI 15.4 lo S69.1 billion. More than half 


the space-based interceptors were dis- 
carded. The quality of space sensors 
was sharply reduced while most battle 
management responsibility was re- 
turned to earth. Ground-based inter- 
ceptors were increased by 70 percent. 

General Abrahamson said that this 
thinned-oui son of Stage One would 
intercept as many missues as its po- 
rous predecessor. There was no deny- 
ing that it would be more vulnerable to 
Soviet countermeasures, that its new 
deployment date of the year 2000 
would come when many more fast- 
boost, solid-fuel missiles were de- 
ployed and that the delay would also 
give the Soviets time to produce 
bombers, cruise missiles and low-tra- 
jectory ballistic missiles, none of 
which star wars could stop. 

The revised Stage One plan even 
more emphatically protects neither 
territory nor people. At best, it would 
make a Soviet planner marginally less 
certain be could destroy all the Ameri- 
can missiles he was aiming at 

At far less cost, the same result 
could be achieved by making part of 
the U.S. ICBM force mobile. Of 
greater benefit still would be the suc- 
cessful conclusion of a strategic arms 
agreement, cutting the Soviet ICBM 
force by more than half. But such an 
agreement has been in limbo for 
more than a year, mainly because 
Washington wants to conduct SDI 
tests banned by the ABM treaty. 

SDI could possibly be useful 
against such remote threats as an 
arririprtial launch or the l una tic aCt Of 
a third party. One might also make a 
strong argument to an extremely 
limited system deployed solely to in- 
crease the survivability of a portion 
of one’s own nuclear deterrent 

Bui unless such deployment wxts 
achieved with the negotiated consent 
of the Soviets, the resulting cydc of 
response and countermeasure would 
diminish the security of both nations, 
a step that neither the Joint Chiefs 
nor Congress is ever likely to endorse. 

The writer is Pentagon correspon- 
dent for ABC News. He contributed 
this comment to The New York Times. 


military establishments. Top U.S. 
generals, admirals and ci vilian lead- 
ers have now spent hundreds of hours 
with their Soviet counterparts — 
looking at each other’s weapons, talk- 
ing about each other's strategy and 
military doctrine, perhaps sharing 
with each other the fears that keep 
military men awake at night. This 
son of talk would have been unthink- 
able just a few years ago. 

Administration officials argue that 
the hopeful developments of the last 
few years are the result of American 
resolve, not of Soviet new thinking . 
The NSC's Mr. Rodman contends: 
"This administration has restored 
some balance in the international sys- 
tem by rebuilding a strong defense 
and resisting Soviet adventurism. 
Now we’re reaping the benefits of 
those policies. But if we don't main- 
tain the balance, we could fritter 
away what has been gained." 

How Mr. Bush or Mr. Dukakis 
would handle the challenges of the 
1990s is hard to guess, at least based 
on their hntiled campaign discussion 
of foreign policy issues. But we can 
make some guesses. 

Mr. Dukakis probahly sees a wodd 
in which economic factors are indeed 
in the ascendancy as the most crucial 
measure of strength and security, 
rather than the more traditional mea- 
sure of military power. As president, 
he would probably alter U.S. policy 
to put greater emphasis on the eco- 
nomic component of national securi- 
ty and less on weapons. 

Mr. Bosh, most likety the last Amer- 
ican presidential candidate lo be a 
veteran of Wodd War Q, would repre- 
sent continuity with the attitudes and 
institutions of the postwar era. He 
would probably take a more cautious 
stance toward Mr. Gorbachev. And he 
would be more likely to define nation- 
al security by the traditional measure 
of military power —and readier to use 
thai power to advance American inter- 
ests — than Mr. Dukakis. (A Bush 
administration might pay greater at- 
tention to economic factors if James 
Baker, a former Treasury secretary, 
were secretary of state.) Which 
course is the right one may be the 
most important — and least dis- 
cussed — issue of the campaign. 

Despite the lackluster campaign, 
the next president will begin office 
with one enormous advantage over 
any of his predecessors of the past 40 
years: Talk of nuclear war has reced- 
ed in capitals around the world. 
There is a sense that the superpowers 
may be on the verge of a break- 
through, one that alters the frozen 
pattern of alliances and assumptions 
that has prevailed since the late 
1940s. A great debate has been under 
way in Moscow during the past year 
about how to enter this new era. 
What a pity that in America's demo- 
cracy in this ejection year, the foreign 
policy debate has been so paltry. 


The Washington Post. 


leave about 160 other identified potiti- 
calprisoners in Soviet jails. 

TtrLs partial success presents a hu- 
man temp tation for this adminteha- 
tion to view the Moscow conference as 
a retrospective event that measures 
progress made rather than progress 
sriD to be accomplished. To delay the 
decision means idling President Gor- 
bachev that he cannot have the imme- 
diate and visible vote of confidence he 
is seeking from the West 

Exactly why Mr. Gorbachev wants 
to run the risk of a major embarrass- 
ment by hosting foreign human rights 
activists at the 1991 conference in 
Moscow as part of the Helsinki pro- 
cess is not dear to Western specialists 
here. They speculate that the proposal 
originated as an attempt to steal a 
march on the West in the battle for 
world public opinion and has novj 
grown into a tool that Soviet reformers^ 
find useful against their inland rivals. 

Agreement to the Moscow confer- 
ence is the price the Soviets ask for 
unblocking agreements reached here af- 
ter two yean of negotiations on a 
sweeping human rights declaration that 
would set new standards of oonduct for 
the Soviet Woe, and on a new set of 
conventional arms control talla be- 
tween NATO and the Warsaw Pact 

Paris and Copenhagen have already 
been chosen'as the sites for the 1989 
and 1990 human rights meeting? of the 
35 nations of the Conference an Secu- 
rity and Cooperation in Eurou 
(CSCE). The Soviets reportedly ha^ 
suggested that they will withdraw their 
support for those conferences and far 
other gains nude in the negotiations if 
the Moscow conference is olocked. 

The pressure on Washington comes 
not only from Moscow, but also from 
West European allies who would like a 
high-level ceremonial opening to the 
new conventional arms talks before 
the end of the year. Given tire prob- 
lems of drafting the final documents 
and organizing the ceremony, a deci- 
sion on the Moscow conference would 
have to be taken within the next two 
weeks to meet that schedule, which 
Mr. Gorbachev is also pushing. 

The Moscow conference has created 
differences in em phasis within the 
Reagan administration, according to 
officials in Washington who read the 
White House as being essentially neg- 
ative to the Moscow conference. Mr. 
Shultz is assessed as leaning toward 
positive answer in mum to a fevS* 
more concessions from the Soviets. 
The U.S. delegation here is said by 
Washington sources to have estab- 
lished a d emanding list of Soviet con- 
cessions, present and future, that 
would make U.S. approval of the Mos- 
cow conference highly conditional. 

This latter approach strikes about the 
right balance: Before agreeing to the 
Moscow conference: America’s presi- 
dent needs a dearer commitment from 
Mr. Gorbachev to end not only the 
physical jaffing of political prisoners. 
The imprisonment of the minds of his 
countrymen must also end. It is a com- 
mitment that an outgoing U.S. admin - 
istra tion probably cannot obtain and 
certmnly cannot monitor. Thai is a job 
for the man who follows Mr. Reagan. 

The Washington Post 


100, 75 AND 50 YEARS AGO 


1888: Forum Disrupted < rf tfaelighi station on Sabk.iJ 

pad to , ^ BtaaiL It is of considerable size and } 

^ e E? in &l9 a * 26 1 at rises at least ten feet above the water. 

right o clock a pubbe meeting to dis- 

enss the proposed Revision of the 1938: Roos^v^lf Warns 
Constitution was held in Paris at the wKJSeveil Warns 

Salle Wagram. About six hundred WASHINGTON — President 
persons were present. The majority Franklin Roosevelt in a radio ad- 
proclaimed M. Vergoin, the well ^’ded “The Fight for Peace," 
known Deputy, as president. About tonight [Oct. 26] reaffirmed the Unit- 
forty men — evidently paid" to pre- Stilus’s desire for peace, on 

aD world powers to disarm and 
warned that, until this took place, the 
United States had no alternative ex- 
cept to increase its naval and wrfiit aiy 
forces. He rejected the idea of force as 


r — rto pre- 
vent the meeting —jumped to iW 
feet in the wildest fury. They shout- 
ed out: "Vive Boulanger!” “A bas 
les Bonapartistes!” "Vive la Com- 
mune!” Sward canes and knives 
were brandished. Revolvers were 
fired and a perfect pandemonium 
ensued. Several heads were split 
with chairs and bottles. In all, right 
persons were wounded in the affray. 


a permanent necessity. He spoke at the 
e^hth annual Herald Tribune Foniffl. 


cannot organize civilization 
around a coieof militarism and at the 
rara® time expect reason to control 

1A19 , . T , human destinies,” he said. He declared . 

lvio: A {New Atlantic Isle ™ “mnymnst be prepared wmatf* 

S^^AX — Captain Andersra, 0 f force. Phsk£ I^ev^tS^ has 

J Jt^ Ca fkf ch0 ^ 1Cr Lc !? e Grif ' haxmx increasingly clear that peace 
of a new fry fear is of no hifL - or more e& 
island m the Atlantic, 16 mfles east- mg quality than peace by the sworf- 
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Republican Guns Target 
A Republican Maverick 


* 


By George F. Will 


H ARTFORD, Connecticut — Come 
• through the looking gla ss , into the 
ideriandof 
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wonderland of Connecticut’s Senate race. 
' Candidate A praised U.S. action 
against Libya and Grenada, questions 
the restraints that the War Powers Act 
places on presidents, denounces Fidel 
Castro as “more of a Marxist- Leninist 
than Gorbachev ” endorsed the Gramm- 
Rudman deficit-reduction plan and 
praised the nomination of Room Boric. 

'Candidate B denounced the ui>. 
bombing of Libya as a “goner act,” 


By preening as a maverick motivated 
by principle; Mr. Weicker has catered to 
Connecticut’s independent streak. “My 
party." he says sonorously, “is the state of 
Connecticut.’' Bui Connecticut's interests 
probably suffer because when he lends to 
appeal on its behalf to collegial feelings 
the appeals fall on ears deafened by the 
noisy moral exhibitionism that has made 
him one of the least liked senators. 

Connecticut does well from defense 
, bra this is because of industries 
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Senator Weicker’s 
political style involves 
too much subtraction 
from public civility. 
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called the invasion of Grenada worse 
than any recent Soviet act, reveres the 
War Powers Act, praises Mr. Castro’s 
“enormous intellect and idealism,” op- 
posed not only the Bork nomination but 
also that of W illiam Rehnquist to be 
chief justice, opposes SDL contra aid, 
Granun-Rudman spending restraints, 
and criticized Connecticut’s Republican 
*1986 Senate nominee for criticizing the 
Democratic incumbent’s libe ralism 
Candidate A is Attorney General Jo- 
seph Lieberman, the Democrat. Cancfi- 
*jpe B is the Republican incumbent seek- 
rag a fourth term. Lowed Wricker. 
Suddenly h sears possible that Senator 
Wdcker s seat, mini recently presumed 
safe, may be yanked bom beneath Urn, 
-with Repubbcans helping in the yanking. 
In 19 TO. Mr. Weu&cr dipped into the 

vote in athr^v^raK m whichasecond 
Democrai ran as an independent. In 
1976, riding a Watergate wave (ML 
Wdcker honed his grandstanding skills 
on the Watagate committee), be won 58 
percent against a pooity financed Demo- 
crat. In 1982 he won 50 percent against a 
Democratic opponent of Lebanese ex- 
traction whose extreme liberalism divid- 
ed the Democratic Party and whose 
views on the Middle East drove away 
Jewish voters. (The Dejnocxat got 46 
percent; a minor candidate 4 percent.) 

• Today the Democratic Party is united 
behind a Jewish candidate. Polls ova 
the last eight months show a steeply 
^ M . declining trend line for Wdcker sup- 

BL a**inr that " 1 port. His agitated performance in are- 

"®l «**<** j 1 ' • *- cent debate befea to professed (fis- 

,Cif : .belief in polls showing lire race even. 

“ 1: i • •• erf actions taken when Re- 

n ’- 3 ' r ‘ '• - ' ? publicans controlled the state legisla- 

• - -■■fifture, this will be Cormectkufs first 
. « ■' ^statewide election without a straight 
."/i ■ party-line leva on voting machines. 

This will stimulate ticket splitting to Mr. 

' Wricker s disadvantage, while George 
Bush carries Connecticut. 


j to Wodd War D and an even older 
tradition. As Michael Barone writes, it 
“has always been a state of tmkeros and 
innovators” where people “have worked 
with vast ingenuity and unusual pred- 
skm.” It produced Eli Whitney’s cotton 

grn and to rifle TT Wlf of tnlPtrhang«i1i li« 

components, Colt industries, Skorskihe- 
hoopteis, Pran and Whitney jet engines 
and United Technologies. 

The contrasting inelegance of Mr. 
Wricker, whose rhetoric has been de- 
scribed as “communication skills indige- 
nous to a junior high school play- 


to a junior high 



They Press Some Buttons 
And See What They Think 


By Michael Winerip 


p OUGHKEEPS1E, New York — 


Town meetings in America were 
once a wondrous thing. The whole 
town came to a halt citizens spoke their 
minds, then they counted hands and 
knew what to do. 

Today, too often a town meeting will 
turn into a total zoo, making profession- 
al wrestling look like brain surgery. 

A small part of the town comes, ev- 
eryone pushes and shoves for a spot in 
from of the television news cameras, 


announcements. Even so. ii\ hard to 
lure typical types. The group assembled 
was 59 percent college graduates: Dut- 

rcni colic 


chess is 17 percent college graduates. 

not 


MEANWHILE 


and then, to prove that they are right, 
people yell their opinions. 

Tom "Cooper, director of New York’s 
Martin Luther King Jr. Commission, 
believes in a new way, the electronic 
town meeting. You get a cross section 
of the town in a room, give citizens 
hand-held Quick Tally computers, ask 
questions about important issues like 
racism, and in 1.5 seconds you know 
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ator Wricker says, *T saw what he has 
done with my own eyes. By Caribbean 
standards it's Park Avenue.” However. 
“Castro has been known to snow people, 
but he didn't snow me." 

Republican participation in the at- 
tempt to retire Mr. Wetcka involves peo- 
ple o the r than hard-shell conservatives, 
and th i nkin g more profound than the 
ideological urge to purge liberals. Mr. 
Lieberman is a liberal, although not to 
the Weicker degree or in his hydrophobic 
manna. And saious, longstanding Re- 
publican activists who are now active 
against Mr. Wricker know this: A Wrick- 
ct vote giving Republicans control of the 
Senate would be far more important than 
all to other votes combined. 

Because few Republicans would sacri- 
fice Senate control even for the deep 
cathartic pleasure of defeating ton, he 
probably will call in some Republican 
senators to tie heroically ou his behalf by 


LETTERS TO THE EDITOR 


exactly how those people Teel and you 
the problem. 


can stan tackling 
One of Mr. Cooper's jobs is helping 
whites and blacks get along better. And 
e’stir 


Values Aren’t His Business 


James Baker, c hairman of George 
Bush's presidential campaign, is quoted 
as saying: “The strategy is focused on 
the major issues that presidential elec- 
tions are usually, and should be, abouL 
For instance, national security and 
peace. Lhe economy and traditional val- 
ues.” ("Behind Bush, a Strategy of Con- 
trol and a Man Named Baker.” Oct. 5.) 

The function of government is to 
manage a country in the mann er most 
beneficial to its citizens and allies. 
Choosing values for the general public is 
not the responsibility or the right of the 
government Assuring that each citizen 
has a fair opportunity to obtain the 
necessities of fife is its obligation. Mr. 


Bush has been undear on how he in- 
tends to fulfill this obligation. 

MARK ASHLEY LEWIS. 

Taipei 


Learning Has to Be Wanted 

In response to “ If Bradley Can’t Read. 
Apply the Stick” (Opinion, Sept 23): 


so. Tor the state's Tirst electronic town 
meeting, he picked Dutchess County, 
where the Tawana Brawley case began. 


Oldjown meetings were led by ma>^ 


Iraq Can Shop Around 


Jim Hoagland ("Go Ahead With Sanc- 
tions Aadnst Iraq,” Oct 13) needs to 
realize that today, and tomorrow all the 
more, alternative markets odsi in which 
Iraq can fill all its needs. American sanc- 
tions will harm no one bnl the American 
economy and people. Saudi Arabia’s re- 
cent arms deal with Britain illustrates 
the point. Anti-Arab sanctions are a 
losing battle. Times have changed. 

NAZAR Air AMIR. 

Pampigny, Switzerland. 


Despite the highest per capita spending 
in the world, America has 25 million 
functional illiterates and a lack of skilled 
workers. As a teacher, I believe the prob- 
lem is this: You can lead a child to school 
but yon can't make him or her learn. 

Wiliam F. Buckley Jr. tells how a 
youngster, Bradley, frustrated ax intel- 
lectuals who tried to teach him how to 
read, because be did not want to learn. He 
illustrates the worst dung that can 
pen to a teacher: to be confronted 


ors. The dectronic town meeting 
other night was run by a polling expert, 
fi tnin second 


Michael Rowan. Within seconds of an- 


swering a question, people could see 
huge s 


exaggerating the chann» of Republican 
“ result t 
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control But control would 
Mr. Bush’s coattails produced a 
four seats. A net loss is more ~ 

So, free from the fear that they may 
cost thdr party Senate control the chal- 
lenge for anti -Weicker Republicans is to 
relate their rebellion to something more 
worthy than ideological fastidiousness. 
It should be something even larger than 
the correct belief that Mr. Wocker's 
political style involves too much sub- 
traction from public rivflity. The rebel- 
lion should be based on this idea: There 
must be some limits to the disregard of 
party loyally; some boundaries, howev- 
er broad, to the naked individual entre- 
preneurship that characterizes political 
careers Eke Senator Wocker’s. 

Washington Post Writers Group. 
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Government Spending and Deficits Are a Bad Old Story ask meaions.Pahapsthar parents 

r o J carerf they do well in schooL 


Politicians and economists in Western 
Europe, Canada and the United States 
seem to be avoiding major economic and 
financial issues and to be discussing 
symptoms rather than basic problems. 
The major issues should be total govern- 
ment spaiding in relation to gross na- 
tional product and forcing government 
deficits into the b anking system. 

For hundreds of years, government 
spending appears to have had an inverse 
correlation with economic growth (raids. 
As government spending nses, economic 
growth trends decline. An excellent con- 
firming indicator of this relationship is 
the number of government regulations. 
Any product or service that is forcefully 


subsidized normally leads to increased 
volume, increased costs and dedining 
quality. Government regulations are no 
exception. What did not work in medi- 
eval times does not appear to work today. 

Forcing government defidis into the 
banking system appears to be an even 
more destructive process. Issuing money 
faster than business and industry can 
effectively use it has always led to in- 
creased violence, and always the poor and 
the middle dasses suffa most from erod- 
ed purchasing power. For 500 years there 
have been no known exceptions to this 
apparently fundamental relationship. 

D.L MORGAN. 

West Vancouver. Canada. 


— lack of attention, boredom, poor 
discipline — arise from this. 

Some children are not encouraged to 
learn. They are told to shut up when they 
ask questions. Perhaps their parents don't 
care tf they do wdl in 
Pea pressure can have positive aspects, 
such as keeping group members away 
from drugs, alcohol or rriontine. It can 
also be negative, keeping even those chil- 
dren who do want to learn from trying. 

Which children do best at school? 
Some are encouraged by their parents to 
do wdl because the parents know it is the 
door to advancement. Better, of course, is 
provoking study for the fascination of 
tearnhig something new, for widening 
one’s mmd, for the pure fun of it 
How to motivate unwilling students 
and how to get parents and peers to 
respect education are the key questions. 

BARBARA A BAUER. 

Wiesbaden, West Germany. 


ibar answers on a huge screen, ar- 
ranged in bar graphs, broken down by 
race, religion, wealth, you name in 

At an old town meeting, if you asked 
how race relations were before the 
Brawley case, everyone would have im- 
mediately run for die nearest television 
camera and screamed, “Poughkeepsie’s 
Great!” or “Poughkeepsie’s Racist!" 

At the electronic meeting, 200 people 
sat quietly at long tables at the civic 
center, pushing buttons: 92 percent of 
whites tell local race relations before 
the Brawley case were excellent or pret- 
ty good; only 5 percent of blacks did. It 
was eerie how even such stunning dis- 
crepancies are quietly communicated 
at an electronic town meeting. 

The process has been employed be- 
fore. In 1979. Alaska residents used 
Quick Tally at town meetings to deride 
tow to spend their oil surplus dollars. 
Marketing and television people use it to 


Thirty-seven percent had household in- 
comes of more than S5D.QDD: 23 per- 
cent or Dutchess does. 

But if the people at the civic center 
were smaller and wealthier, the differ- 
ences between even these whites and 
blacks was striking. Among blacks. SI 
percent said they would be very com- 
fortable with a black president. 4K per- 
cent of whites would be. 

The gap between ideals and reality 
kept popping out of their computers. 
Two-thirds of whites felt that there 
would be benefit from racially mixed 
neighborhoods. But 62 percent of whiles 
said they lived in white neighborhoods. 
Sixty-two percent of whites said they 
would be very comfortable if a black 
moved next door. But only 2S percent or 
whiles would be very comfortable if a 
young black man rang their doorbell. 

The split was more pronounced when 
questions focused on the Brawley case. 
Of whites. 82 percent expressed confi- 
dence in Dutchess grand juries: 2! per- 
cent of blacks did. Seventy percent of 
blacks agreed that if is difficult for blacks 
to get justice; 28 percent of whites agreed. 
Only 9 percent of blacks felt that blacks 
would receive “excellent" or "pretty 
good” justice from the system. 

And the good news? As polarized as 
the races are, it’s not as bad as they 
think. Blacks predicted that no whites 
would say there is “much prqudice” in 
Poughkeepsie; 27 percent of whites felt 
so. Sixty-two percent of whiles predicted 
that blacks would say there is “much 


prejudice”: 51^erceut of blacks did. 


test consumer attitudes. A typical gues- 
Robin Givens 


tion might be: “Is actress Rot 
still believable as a high school student, 
even though she’s now nationally known 
for tormenting Mike "tyson?” 

Mr. Cooper believes that Quick Tally 
can help heal race relations, and he 
hopes to told electronic meetings soon 
in Yonkers and Howard Beach. 

To get to sample group for Dutchess, 
he mailed 20,000 letters and did radio 


At the end, Mr. Rowan tried to get the 
computers focused on thin gs they could 
agree on. It turned out, most felt that the 
sheriff could do a betterjob hiring blacks. 
Of 103 Tull-time deputies, zero are black. 

The next day. county leaders dis- 
cussed how to use the data. Sheriff Fred 
Scoralick said he tries to find black dep- 
uties, but it all depends on civil service 
test results. He was asked by a reporter if 
a black scoring 90 on a Test might be 
more valuable for a crisis in a black area 
than a while who scored 93. The sheriff 
said he believed in going by the test, he 
didn’t believe in affirmative action. 

Still, he felt that electronic town 
meetings “are good” because “it makes 
the public aware." 

The New York Times. 


Letters intended for publication 
should be addressed "Letters to the 
Editor" and contain the writer’s sig- 
nature, name and full address. Let- 
ters should be brief and are subject lo 
editing. We cannot be responsible for 
the return of unsoh d ted manuscripts. 
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A tragic anniversary 
slides by and the 
memory of millions 
is betrayed. 


BY RONALD S. LAUDER 


M 



earn 


Reprinted from The New York Post, Monday. 
August 8. 1988. 

This past summer saw the 50th anniversary 
of the Eviari Conference, at which the U.S. and 
31 other democratic nations considered the fate 
of 650,000 Jews trying to flee Nazi terror 
in Germany. 

Our democracies looked the frightened Jews 
right in the eye — and sold them out. 

Our failure to meet our moral responsibilities at 
Evian was an important piece of the mosaic 
which, notlongafter, led to the munder of millions 
of Jews and other peoples and to the extinction of 
their vibrant cultures. 

Yet a half century later, on the commemorative 
date of that ignoble event, hardly one voice was 
raised, hardly one line written, in remembrance. 

it was in a climate of increasing terror, with tens 
of thousands of innocent and, helpless people 
clamoring for asylum, that President Roosevelt 
organized the conference. It met in the French 
- resort -town of Evian; Stalins Soviet Union and 
Mussolini's Italy refused to heed FDR’s call. 

The 32 nations met July 6-14- under the 
humanistic democratic precept that we are indeed 
our brother's keepers. But in - the end, the free 
world would not provide even the fig leaf of 
comforting words for the threatened Jewish 
communities of Europe. 

Britain’s man proclaimed: ’“The United 
Kingdom is not a country of immigration” 

Australia’s candid emissary said "...it will no 
doubt be appreciated that we (Australia) have no 
racial problem, (and) we are not desirous of 
importing one..." 

And even theAmericandelegatedecIared: “The 
U.S. will not modify its already liberal immi- 
gration policy" 

Democracy betrayed itself. 

Nazi Germany, which had not yet defined its 
policy of “final solution,” permitted repre- 
sentatives' of Jewish . organizations within 
the Third Reich to go to Evian and plead x t^ CArh A 
for help. The World Jewish Congress was ^ 
there, along with a number of other / - 

Jewish organizations. They were not 
accorded the courtesy 6f an opportunity 
to .state their case, let alone any 
sympathy. 


The end was clear. On July 8, 1938, the 
Herald Tribune reported: “Through their 
representatives at the Evian conference on 
refugees, the principal countries capable of 
receiving immigrants banged and bolted their 
doors today against the 650,000 Jews of Germany 
whose eyes are turned on this international 
gathering as a last hope of escape from Nazi 
persecution." 

Both Nazi and Jew looked at Evian and got the 
same message: No one cared. 

Now the Nazis had the free world’s signature on 
a license to do what they wished with an 
abandoned people. 

Not to act is just as profound as acting. 
Forgetting is as-decisive as remembering. How 
can we learn — and how can we teach — if we turn 
our backs not only on the countless victims, but 
on their memory as well? 

The silence on this 50th anniversaty is mute 
testimony to the fact that we have violated an 
important injunction— that which implores those 
that bear witness not to forget. 

In November of this year both Christian and Jew 
will have the opportunity once again to participate 
in an act of remembrance. 

What the democracies encouraged at Evian 
found its expression on the night of Nov. 9, 1938: 
Kri5tallnacht. when Nazi Germany began the 
extinction of Jewish life and culture in Europe by 
burning synagogues and Jewish shops throughout 
the Reich, by bearing and arresting thousands of 
Jews. 

Again, no one spoke out. 

All Americans can join in next month to 
remember, and to dedicate themselves, 50 years 
after Kristallnacht, to behave today toward all 
peoples as we wish the world had behaved toward 
the Jews of Europe 50 years ago. 


The author, former U.S. ambassador to Austria, 
is president of the Ronald S. Lauder 
Foundation and chairman of the 


< 

\ 


Kristallnacht Rememberance Week 
committee. (F.D.R. Station, P.O. Box 
; 5125. New York , N.Y. 10150 2121 
572-6966). . . 
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Ronald S. Lauder Foundation 



Flying may have lost the elegance of the Twenties. 


Writing, however has regained it. 


The flying boat. The gin sling. The 18 day flight. Faded niemnrio of j 


more romantic age. 


The Parker Duofold was destined to remain just another, until «»ur 


cut 


centenary gave us the excuse to recreate this classic. 

Like its predecessor, todays Duofold Centennial has a nib that 
from a sheet of gold, and is. us always, slit by hand. 

The casing too is produced exactly as it was in the Twenties, by 
machining from a solid block. 

In only one respect docs the Duofold Centennial depart from it> forebear. 
Inside you will find the most advanced ink flow system ever designed. 

The result is that todays Duofold can be expected never io leak. Even 
if you take it up in an aeroplane. 

Which these days, may he the only way left to put some of the glamour 
back into flying. 
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Israelis Strike PLO 
By Air and by Land 





Reuters 

SIDON. Lebanon — Israeli jets 
struck a Palestinian base near this 
southern Lebanese port Wednes- 
day. and Israel's local militia allies 
launched a ground offensive to- 
ward Moslem and Palestinian lines 
here. 


SHARON: 


The air strikes killed 15 people 
and wounded 40 in bases near the 
Miyeh Miyeh refugee camp, a Pal- 
estinian official said. 

About 200 militiamen of the Is- 
raeli-backed South Lebanon Army, 
supported by armored vehicles, 
launched a two-pronged offensive 
from their stronghold or Jezztoe, 
said security sources in die town, 
which is 20 kilometers (12 miles) 
east of Sidon. 

They said that the militia bad 


h: 







; LANGUAGE: Campaign to Limit the Use of Spanish 


\ fmm n*<9» 11 But anyone who wants to move would lead to the elimination of 

(Ctmtinwd from page 1) in business generally has to interpreters at government pro- 

academics and dviwights activists p^pitd, The trend in this ceedmgs and of bpamsn transit- 

say. oty. therefore, is toward bilingual- tions now available on evoytoig 

Although many of the immj- jqn, with economic pressures push- from election ballots and wdfafe 
grants here are poor and underedu- Hispanic- Americans to learn documents to state lonCTy Wateti 
cated, a large number are success- faglMi and Anglo-Americans to it is generally agreed TO' « 


cated, a large number are success- English and / 
ful and prominent Mayor Xavier jgani Spanish- 
Suarez is Hispanic, as are many Dr. LaPorta, who is the son of an 
business leaders. Italian immigrant and who has 

It is Hi manir - a m«>riran^ very learned Spanish, said he welcomed 
success in Florida, sociologists say, immigrants. He said he was merely 
that is creating resentment against concerned that the formal language 
them. Same blacks, for example, of government, for the sake ol dar- 
bave long been angry that Hispanic ity, be English. Yet he also voiced a 
immigrants, many of whom e»m p frustration that is often heard here. 


• /* i xi They said mat tne rauina naa 

I Vine tor (JIG. Jou exchanged heavy artillery fire with 
- £r *' Palestinian guerrillas and the Sunni 





y :* c ’ -. jk. ’/f'i 


from the educated middle and op- The Latins are coming up fast.” 


(Continued from page 1) 


rallies with other Likud leaders. 
The bloc's mailings did noL men- 
tion him. 


Moslem Popular Liberation Army, 
which were dug in around Sidon. 
The Israeli-backed militia seized 


hill tops overlooking Sidon, Miyeh 
Miveh and another Palestinian ref- 


But because his many supporters 
complained, Mr. Sharon was in- 
cluded in Likud's television ads for 
the first time Tuesday nighL 


Miyeh and another Palestinian ref- 
ugee camp at Ain al Helweh, the 
sources said. 


They said that four Moslem mili- 
tiamen had been killed and three 


He was permitted to repeat the captured by the South Lebanon 
standard Likud line: that if the Army, which they said had planned 
West Bonk is given up. “we will the offensive with Israeli officers. 


return to the days or attacks on 
Jews on the coastal strip." 

Mr. Sharon says he resents the 
way Likud is treating him. and he 
noted that he has not been allowed 
to say anything about how he 
would' end the uprising. 

“What bothers me is that they 
didn't consult me on security mut- 
ters." he said. 

He said that when he was de- 
fense minister in the early 1 970s, he 
put down a revolt in the Gaza Strip 
in no time at all. using tanks. 

“It took me just two months." he 





per middle class in their own coun- he said. “There's a headiness, a 
tries, have dripped over blades and certain righteous sense of superior- 


ir -;‘- 


W ■ 

life 


taken th$ betterjobs. 
Thomas D. Boswell, a 


feograDhy Supporters of ihe ballot proposal 
aty of Mi- cov t hni Hisnanic immigration dif- 


professor at the University of Mi- ^ Hispanic immigration dif- 
ami, who has studied the migration ^ Q f other ethnic 

of people from the Caribbean, said: -roups in its size. The Census Bu- 


Something has happened in Ml- p» a ,i estimates Hispanic iminigra- 
ami unlike anything in other Unit- dpn u> the United Sates at 315,000 
ed States cuies. In just one genera- jp 1987. By comparison, Italian im- 




It is generally agreed that fie 
English-only provision would p? 
be applied to such matters as tnc 
91 1 emergency telephone network. 
Bilingual education would not be 
affected, because it is mandated by 
the federal government 

Osvaldo Soto, 59, a lawyer^ 
fled Cuba in 1959 and is a leader in 
the opposition to the Floridapfe. 
posaL calls ir “the product of h^ois 
mid racists." He said English was 
already the official language of the 
country and that the only purpose 
of passing the ballot proposal 
would be to belittle Hupanfc 
Americans 

He said Hispanic-Americans 
were a relatively new immiggjt 


tion the Hispanic population has migratioii'was only 286,000 at its 
come to dominate. There’s no ques- TrioKp«:i to 1907 
tionit has glared a backlash." ^ us ^ ^ Census 

gag* 


group and that they would f< 
the pattern of previous groups & 
die use or English: The first genera- 
tion does not speak it, the second 
generation speaks both Eng ] id ) and 
the langua g e of the home country, 
and the third generation speaks 
only English. 

Mr. Soto said that Hispanic- 
Americans were learning English 
but that the continuing immigra- 
tion of Hispanics gave the opposite 
impression. He added that many of 
the early Hispanic immigrants, 
those fleeing Cuba in the late 
1950s, were middle-aged and had 
found it difficult to learn a new 
language. 

Most Hispanic-Americans want 
to learn English and want tfcfi 
children to learn, he said, “beca^ 
that's how they’re going to succeed 
in this country." 




• 
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The offenave by the militia, 

mainly based in Israel’s self-de- « u+m-vm* ****** 

Le^c^w^its^apet^SjS P* ,est ™ an fighters examining damage at the Miyeh Miyeh refugee camp outside Sidon, Lebanon, 

years. 

sSSS&3Ss PRISONERS: Soviet Promise 

the largest guerrilla group in the |g Kiil Pn OutSldC (Contimed from page 1) move on human rights, and 


time Hondtans is not so much ^ al l2 percent of the 


glish as the fact that Fngiirii speak- 


cent and Arizona's at 16 percent. 
Polls have found that the ballot 


• . . .. - « ruiu im vc. iwuu uu» luu iai uuk 

m are increasingly finding that proposals in all three states have 

they have to speak Spanish. Many J^Sung supporL 

of the major corporations here. The s n each 


01 ine major corpmimoas acre. Jhe Fj ,gfo h proposal in each 
S. 6 state is SthTform^a constitu- 


said. “1 know Gaza like the palm of guerrillas. 


the largest guerrilla group in the 
Palestine Liberation Organization 
— had been reduced to rubble by 
the Israeli jets, 

Mahmoud Hassan, a Fatah offi- 
cial said the dead at Miyeh Miyeh 
included a family of seven and four 


my hand — every olive tree, every a second Israeli air raid targeted 


almond grove. I’ve been to every bases of the Marxist Democratic 


orchard." 


Front for the Liberation of Pales- 


S JVUled UUtSlde (Coatinoed from page 1) 

He added that dissident groups 

His Ankara Home J&eto Demote Urno* which 

favors a multiparty system, and 

Compiled hy Our Staff From Dispatches staff members of his unof ficial 

ANKARA — An unidentified journal Glasnost are routinely ha- 
mman shot and killed a Saudi rassed and given short jail terms 
ptomar in front of his borne in alter holding peaceful demonstra- 
ikara. the police said Wednes- lions. 

ly. Human rights experts here said 


g unman shot and killed a Saudi 
diplomat in front of his home in 
Ankara, the police said Wednes- 
day. 


Mr. Sharon, the architect of lsra- tine in the areas of Damour, Noa- 
el s war in Lebanon, lost his posi- meb and Anunoun, just south of 


AbduDab Bedawi, 55. second that in the last two weeks the Soviet 
secretary at the Saudi Embassy, Union has released at least six po- 


tion as defense minister after the Beirut. Security sources said that 
massacres in the Sabra and Chatila one guerrilla had been wounded. 


refugee districts outside Beirut in 
September 1982. 


fled, the police said. Police later Tamkevicius. 


In Tel Aviv, an Israeli Army 
spokesman said that all Israeli jets 


tightened security around the em- “Slowly, they are 


But he remains a hero to many bad returned safely from the two 
Israelis. “Arik, Arik. King of lsra- raids. He said that “terrorist” tar- 


bassy and the homes of Saudi dip- said a Western diplomat 


getting out,” 
mat who fol- 


el!" they chant when he appears, gets had been destroyed 


lomats. 

In Beirut, a pro-Iranian group. 


lows human rights issues. “They 
are coming home from Perm, inter- 


using his nickname. 

But he is on his own now. 


The Israeli air raids and the 
South Lebanon Army offensive. 


Islamic Jih&d-Hijaz , claimed re- nai exile and the psychiatric tnsti- 
sponsibility for the killing in a tuies." Perm is a prison camp. 


Though still officially a member of launched less than a week before 
Likud, and proud of it. he sched- elections in Israel, followed 
ules his own appearances and trav- stepped-up guerrilla activity in the 


statement delivered to an interna- 
tional news agency. The statement. 


The United States, West Germa- 
ny and other Western countries 


els around the country accompa- security zone along the Isradi-Leb- 

border. 


nied by his own staff, out of touch anese 


with Likud headquarters that coor- 
dinates the campaigns of other ma- 
jor candidates. 


typewritten in Arabic, referred to routinely give lists to Soviet offi- 
Mr. Bedawi as “one of the Saudi dais of people they consider to be 


intelligence agents." 


political prisoners. An American 


The Israeli spokesman declined 
to say whether the air raids had 
been meant as reprisals, but Leba- 


The statement said, “The crimes diplomat said “the names do num- 
of the Sands started with the mas- her into the hundreds." 


Though upset that Likud does nese security sources said they had 
not want him to speak on issues probably been in retaliation for an 


sacre in Mecca.” an ap 
ence to the Moslem 1 


larenl refer- 
Igrimage to 


The Western alliance has de- 
manded the freeing of Soviet politi- 


cal matter to him. Mr. Sharon, 60. 
who is minister of industry and 
commerce, still plays by the'bloc’s 
rules — to a degree. 


attempt by seven Fatah guerrillas 
to infiltrate northern Israel on 


Mecca in 1987, when Saudi security cal prisoners as a condition for con- 
forces clashed with demonstrators; eluding the current security talks in 


to infiltrate northern Israel on 
Monday. 

The guerrillas, led by a woman, 


While he says he would be more caught in the security zone 
foredu! if he were defense minister, before they could carry out their 


he still will not say exactly what he stated mission, to seize hostages in 


would do to end ihe uprising. 


more than 400 people, mainly Ira- 
nian pilgrims, were (rilled. 

The Saudi ambassador, Abdul 
Aziz Muhyiddin, said the embassy 
had received warnings in July, dur- 
ing the pilgrimage period. He did 
not say who issued them. 

(UP l, Reuiers) 


Vienna, which are the latest round 
in the review process of the Helsin- 
ki human rights accords of 1975. 

With the new Soviet assurances, 
the West Germans are “very confi- 
dent” that the Vienna talks can end 
in November, a Bonn official said. 

“The Soviets realize they have to 


All you need 
to do business in Europe 


'n todays Europe, co-ordination of business ten thousand people in our European business 
activities is important. In tomorrows Europe, centres is known and accepted. 

.it will be essential. 


As one of the worlds largest firms of accountants, 
tax advisors and management consultants, 
with 219 offices in 20 countries in Europe alone, 
louche Ross International can help you. 


We can give you the local knowledge you need, 
make the introductions and provide a full range 
of services across the continent. 


all co-ordinated through one- of our senior 


partners. For all you need to do business in every 


The qualify of the financial expertise of the key city in Europe and worldwide contact us. 


^ Touche Ross International 


P.O. Box 6639, 8023 Zurich, Switzerland. Telephone: + 4-1 1 211 52 33. 
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move on human nghts. and they nounsfa sbodd leani it. ^ raunid| £, w conduct 

are ready to do it, the official said. At one of Honda s largest banks, oovcnungnt business in English. 
He asseried that the United States, KcS and Colorado JropS- 

by sticking to tougher positions on chairman, Charles J. Zwck, said, ^ declare Fnali«h die official Ian- 
human ngbts than the West Ger- "Certainly a young officer at the leave it to the 

mans, was holding up the talks. But bank should Irani Spanish if he gSmre to interpret. 

be predict^ that the America® fnr . . Opponents say the measures 

would be more ready to move a/- Mjarm is 2 center jot banks deal- r 

ter the U.S. elections." big with Latin America, and Mr. ■ — 1 

Another West German official Zwick said be was planning to learn ^TTrjTT 
said that Washington wanted to Spanish. r>| T J or} it fir 

delav the security talks lor now “We re woririnx on a transaction ^ 


was shot in the back of the head litical prisoners, including a dissi- 
late Tuesday by a gunman who dent priest from Lithuania. Sigitas 


mans, was holding up the talks. But 
be predicted that the Americans 
would be “more ready to move af- 
ter the U.S. elections." 

Another West German official 
said that Washington wanted to 
delay the security talks for now 


pslatnre to interpret. 

Opponents say the measures 


because a successful conclusion now ” he said, “where 1 could have 
might lead the Democrats to accuse * 3ca ? more effective if 1 could have 


BUSH: Lighter on the Ideology 


the Reagan administration of cav- carried on the luncheon conversa- 
ble in to the Soviets on human tion in Spanish.” 


(Continued from page!) da was planned. Several partici- 
pants later said that Mr. Bushs 
Mr. Gorbachev’s reforms have real ^ forceful chairmanship 


In Northern cities any extensive 


Western h uman rights experts of Spanish is confined to His- 
here say that whDe Mr. Gorbachev panic neighborhoods. But here it is 


importance for the United States. 
Mr. Bush believes the changes in 


Moscow so far have been “remark- 


contributed to the decision to order 
U.S. troops into action. 

Robert C. McFariane, who at the 


has shown greater flexibility on hu- 
man rights questions. Western and 
Soviet officials still disagree on the 
definition of a political prisoner. 


Soviet officials contend that only security 


citywide. 

People with jobs that bring them 
into contact with the general pub- 
lic, such as store clerks and airport 


able,” but feels that “we don’t time was White House national se- 
know where they are going to cuHry adviser, said Mr. Bush told 


mow wucic mey juc gumg tu adviser, said Mr. Bust] tow 

lead,” said Dennis Ross, a former him before the second meeting that 
Pentagon and National Security “i believe we should bo ahead wUh 


do not always 


people imprisoned for their politi- speak English. Signs on everything paign 
cal views are in that category. from parking meters to exhibitions 
“The big debate,” an analyst at the zoo are in both Spanish and 
said, “comes in the area of religious English. . 
practice and in the espionage area.” The city s main newspaper. The 
Communist Party officials and Miami Herald, publishes daily in 
legal experts are in the process of both E n glis h and Spanish. The ra- 
revising the Soviet criminal code. nation with the largest adver- 


from parking met^s to exhibi dons ‘ A central issue for Mr. Bush is SSVn^tks'tjbat l'ed to "the 
attbc zoo are id both Spanish and tf* rdafoastac of mililary power 

T Tv. w political and diplomatic achieve- ^ from Beirut. Three months 

mcnL ^ X J r -.. Rca ^ be « an ^lier, 241 Americans had been 
Miami Herald, pupusnes daily m exponent of “peace through ^11^ m a terrorist attack, 
both English and Spanish. The ra- strength." But if elected. Mr. Bush terrorist auaciL 

dio station with the largest adver- wiDface changed circumstances. The loss of U.S. credibility 


Pentagon and National Security “i believe we should go 
Council official who is foreign po- this operation." 
licy coordinator of the Bush cam- ^ February 1984 a 


In February 1984, also in Mr. 
Reagan's absence, Mr. Bush 


Most Soviet legal expats say that 

the new code, which will probably ;«i •• v«n, Keagan term, a busn aomimstra- wuuuiawaj was iuicciuuj 

be released next year, is likely to Spanish. don would be likely to face power- pressed on Mr. Bush during latei^ 

eliminate existing articles on “anti- “ possible to work and live f u j pressures to restrain and even travels in the Gulf region. This is 
Soviet propaganda" such as articles here without speaking English. mt ^ defense budget. But Mr. said to be among the reasons for his 
70 and 190-1, which h?ve frequent- Apd at major banks dealing Bush has called for keeping mill- enthusiastic support of the propos- 
ly been used in the arrest of politi- with L ati n America, there areexec- rnry spen ding at current levels and *1 h* 1987 that the United States 
cal dissidents. “lives who speak only Spanish. a campaign issue of hj 5 agree to reflag and protect Kuwaiti 

— ^ ^ hi m—m— mm wm _ m m h mmmm~ mmi mm*. « m tmm. refusal to abandon expensive sua- shipping against Iranian attacks. 

■w r A mrn a mT Wiens before n^oti- When \JS. naval forces patrol- 

VATICAN: Poland Seeks Accord EKET 4 "® 1 * 

.* ,, Still several of his advisers be- mines, an administration official 


exponent of “peace through killed in a terrorist attack, 
strength. But if elected. Mr. Bush __ 


The loss of U.S. credibility 


rising revenues in the Miami area Unlike the situation in the first among Arab leaders after that 


last year, WQBA, broadcasts solely r^u, term, a Bush administra- withdrawal was forcefully im-- 


here without speaking English. 
And at some major banks dealing 
with Latin America, there are exec- 
utives who speak only Spanish. 



(Continued from page l) Glerap, the Polish primate, said: 
, , , , “The process of rapprochement be- 

leaders appear to be acting out of tfie Vatican and the Polish 


When U.S. naval forces patrol- 
lb 6 ling the Gulf last year and this year 
were threatened or hit by Iranian 
to* mines, an administration official 


uMaediaie self-inleresL nation, which began some time ago. 

The most rapid changes in poll- has progressed well and one can 


lieveMr. Bush is likely to go slow in ^d, Mr. Bush made dear his pref- 
the final stages of negotiating a enace for retaliatory action— bui 


des are coming in the Soviet say that ilis now in its final stages." 


u * 8 - erence ror retauatoiy action — mu 

strategic arms reduction treaty. So at “the low end of the spectrum of 
pressure to ait mflitiuy spending, -taigas,* to minimby Ios of Bfe 


in predominantly ^ Vatican diplomat said chat in 


Catholic Lithuania, and some Vati- those miles the Polish envoys pre- 


can offidals are uncertain about sc nte d draft legislation that would 
bow 10 evaluate Mr. Gorbachev 5 define the church's legal status in 


and the implications it would have political repercussions, 
atthe U.S.-Soviet bargaining table. - , ■ . 

would likely be a major problem As a former CIA director, Mr. 
for a Bush administration. seems to have no avemon to 


Poland and regulate its activities in 


Four weeks ago the Soviet au- many areas, ranging from the pub- 
thorities freed Archbishop Julionas lication of magazines to the forma- 


There is no sign that Mr. Bush operations overseas, though 

shares either of the two special sources say he is convinced the gov- 


Reagan “dreams” that motivated moment's secret intelligence chief 
and to some extent complicated should not become a policy advo- 


Steponavidus from 27 years of in- tion of youth organizations. 


ternaJ exile and allowed him to visit He said the document appeared 
Rome. to meet most of the conditions 

Last weekend they permitted the posed by Poland’s bishops in long 
Cathedral of Sl Casimir in Vilnius negotiations, and be added that 


U.S. arms control policy in the re- caIe - 

cent past: Mr. Reagan's ambitious Foiging a workable US. policy 

OAqI oliiwmavinft ill mi/diMir • vr_. ■ _ 1*1 « « ‘ J 


goal of elimmaiing an nuclear in Nicaragua is likely to be among 
weapons or all ballistic missiles, the most difficult problems Mr. 
and bis ambitious aim of creating a Bush would face as president. He 
strategic defense to make nuclear has said little about the subject. 


to reopen as a church after serving government offidals promised it 
for 32 years as a state an museum, could be approved by Parliament 
and they authorized the first out- within weeks. 


weapons obsolete. 


and a Central America position 


door Mass in Lithuania since Sta- 
lin's time. 


Many Polish church leaders have 

tin's time. insisted that such legislation was a Cfr“ not peace at any pnee- 

A Vatican expert on Soviet af- precondition to diplomatic recog- Mr B Another formidable issue is the 

fmrs said be was surprised that muon, and the Vatican diplomat ^ ^ fatdliS* to 1776 seardi for Aiab-Israeli peace. Mr. 

^ has spoken forcelKf his 


than the Reagan people” about big 
cuts to strategic nuclear arms, said 
Mr. Scowcroft, who was security 
adviser when Mr. Bush was direc- 


wiih the emergence of a grass-roots substantive problems' 
political movement in Lithuania main. 

opposed to Soviet domination be- But other Vatican officials noted 


would ra- 


tion early to the year, promised dedication to U-S.-Israeli strategic 
recently to deploy a strategic de- coop^^tion, and he has said that 


cause the church has been sup- that problems of a different sort 
pressed as a symbol of nationalist persist. 


sentiment there. 


Pope John Paul II endorsed dip- 


fense “as soon as it’s practicaL" But ^ not deal with the Palesc 
Mr. Scowcroft said Mr. Bush is J 10 ® Liberation Organization OK 
.1 . • hack an indrwndt*nt PaWriman' 


“Perhaps the Soviets now under- lomatic ties as “a normal and right 
stand that the church has a reli- thing" in his visit to Poland last 


“dearly aware” that strategic de- 311 independent Palestinian^ 

feuse cannot be ^ven an increas- But be has said little about 


gious. not a political program." the year, but be insisted that such rda- 
scholar said, “and certainly Gorba- lions needed to be “credible” to the 


ingly large share of a tight militaiy IJ*® 1 .! 16 wouJd do to the interest of 
budget. Middle East peace. 

It is widely assumed in the Bush Mr. McFariane «»r! Mr R..«h 


chev wants the many believers to Polish people. 


the Soviet Union to support his 
initiatives.” 

Another Vatican official took a 


Vatican officials said he meant 
that the government had to gain a 
large measure of popular respect 


camp that James A. Baker 3d — the 
former White House chief of staff 
and Treasury secretary who is Mr. 


more cautious view. He said, “The ana support before the Vatican 
Lithuanians are asking for drastic could extend its recognition. 


acucuujr wnu is jwr. plan tor the Middle 
Bush s campaign manager — Foundered because of 


Mr. McFariane said Mr. Bush 
kept dose to, and supported, the 
development or Mr. Reagan’s 1982 
plan feu the Middle East, which 


"7." ““““bv — iounaerea oecause of reservations 

would beoome secretary of state m by both Israelis and Arabs. 


change, even independence, and so In Hungary, too, the Vatican's 


a Bush administration. Given Mr.* 
Baker’s dose relationship with Mr. 
Bush, his prestige within the Bush 
camp and his governmental exneri- 


easy, symbolic concession." facts rather than the good inten- 

In Poland, there is also concern dons." a church official said. This meld 

about concessions designed to mol- month a Hungarian delegation be- 1 “ . 7“ so - 

lify internal opposition. gan the firet direct talks with the dc ™ ““P 1 ^ 


tlfy internal 
After Pol 
Vatican Iasi 


nai opposition. gan toe first direct talks with the ■ “ ‘ cuipaa- 

Polisn crffidals visited the Vatican over a proposed papal vis- w!S^L 10 “? got, 1 ale c ^ ts “ 
last week. Cardinal Jozef it. East-West conventional armies m 


overseas Americans 
Write-in Ballot for US elections. 


For the firet time, Americans wishing to ■ 
vote by absentee ballot in the Federal declioDS trao have 
not yet received their absentee ballot from thiar local 
election officials may obtain sp ecial Write-in Ballots at any 
U$ consulate. • 

The Federal Write-in Absentee BaBot is 
intended to prevent ffisenfranch is emmt of duty registered 
voters who nave made a timely request for an absentee 
ballot and simply failed to receive it on time. 

It may be used by Americans outside the 
US who have properiy requested an absentee ballot in their 
home state and whose absentee ballot request was 
received by local election officials al least 30 days before fee 
November 8th elections. 

In order to be counted, fee write^n ballots 
must also meet local requirements and deadhnes, whkfa vary 
faan Stale to stale. For furfeer mfrgrna riqgi co ntort the 
vexing officers located at any American consulate. 


Europe, on stopping the spread of 
ballistic missiles in ihe Third 
World and on achieving a world- 
wide ban on chemical weapons. 

He has lakes a special interest to 
chemical weapons issues since 
twice breaking ties in the Senate to 
1983 to permit resumption of UJL 
chemical weapons production and 
volunteering m early 1984 to pre- 
sent a U.S. draft treaty banning 
chemical weapons to the 40-nation 
Geneva disarmament conference. 

Mr. Bush has considered himself 
a “confidential adviser to Presi- 
dent Rea°an and usually has lunch 
alone with him once a week. 


Rescue Ships 
Near Whales 
Trapped in Ice 


The Associated Press 

BARROW, Alaska — Sovi- 
et and American rescue teams 
appeared dose Wednesday to 
opening a path 10 the men sea 
for two migrating Canfomia 
gray whales trapped by Arctic 
ice. 


As two Soviet icebreaking 


ships cut through an ice ridge 
blocking the .whales’ path, the 
Americans hacked- brea thing 
holes for the whales, moving in 
the direction of the Soviet 
ships. 


-Michael K_ Deaver, the form O' 
White House aide, said Mr. Reagan 
saw Mr. Bush as “a man who un- 
derstood how the government 
worked, especially in foreign po- 
licy." and used him as a confiden- 
tial sounding board to moving to- 
ward decisions on major issues. • 

The relatively few cases to which 
Mr. Bush's internal positions are 
known suggest a willingness on his 
part to use U.S. military power 
abroad, but with caution. 

In October 1983, to Mr. Rea- 
gan's absence, Mr. Bush chaired 
the two White House meetings at 
winch ibc U.S. invasion of Grena- 


the rescue coordinator, 
Ron MOnis 1 of the UA Na- 
tional Oceanic and Atmo- 
spheric Administration, said 
ihe whales could- be free by 
late Wednesday if ail went 
well. 

The whales “are acting in a 
very excited manner, aunost 
like they can sense freedom," 
said Sergeant Ian Robertson, 
spokesman for fee Alaska Na- >3 
uonal Guard. At first light ■/ 
Wednesday, fee Soviet ice- ’ 
breakers were a half-mile 
(about 800 meters) from the 
line of breathing holes being 
cut by fee Americans, be said. 
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PRESSURE TO ARREST CHUN-— Campaigners coDecting signatures in Seoul on Wednesday to demand the arrest of former 
President Qnm Doo Hwan and Ins wife for corruption. Mr. Chun has been at the center of National Assembly investigations into 
government wrongdoing ihrring his teame. A nephew, Kim Yonng Do, was arrested Wednesday and charged with accepting a bribe. 


ASIAN 

TOPICS 

Hong Kong Initiativ e! 
Is Signaled by Beijing 

A Bong Kong dafly newspaper 
that often reflects Beijing’s views. 
Wen Wei Po, says that after 1997, 
when sovereignty over the territo- 
ry win pass from Britain to Chi- 
na. Hong Kong will be able to 
regulate entry from the Chinese 
mainland. The newspaper said 
the reason is to control popula- 
tion growth. . 

The report is -also significant 
because it snggests at least some 


v : H 


But Hong Kong will have no say 
in erne class of arrivals. In a for- 
eign news agency, report from 
Bojing, officials were reported as' 
saying that 3,000 Chinese soldiers 
would be stationed in Hong 
Kong. One of many questions 
about Hong Kong's future has 
been just how dcpartujg British 
forces, 9.000 strong, wodd be re- 
placed. 


Around Asia 

In die devastation dot followed 
World War O, Japan’s school 
loach program amounted to a 
skimpy glass of American pow- 
dered milk for each child. Today, 
The Washington Post reports 
from Tokyo, school lunches are 
calculated to provide the exact 
number of calories, percentage of 
fat and grams of vitamins needed 
for a well-balanced meaL Pupils 
pay about J28 a month. A typical 

meal might be sautfed beef with 
green peppers and carrots, fish 
baked in teriyaki sauce, com 
soup, rice, a glass of milk and a 
mandarin orange. A spokesman 
said one reason the Education 
Ministry’s school lunch division 
issues' detailed guiddmes was 
that' Japanese cbiiHryn like their 
counterparts in other developed 
countries, eat too much junk 
food. 


China will restrict farther in- 
dustrial expansion in agricultural 
areas to halt a loss of arable land 
that threatens the country’s abili- 
ty to feed itself, the official China 
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Daily quoted a senior official in 
the State Land Administration as 
saying. Only 10 percent of Chi- 
na's land is arable, large 
chunks of rhm disappear every 
year to industrial expansion. In 
1985, 2.47 milli on acres (nearly 1 
million hectares) were lost. The 
Land Administration says China 
now has 312.7 million acres of 
arable land. 


President Suharto of Indonesia 
has won an a w a rd from the U.S.- 
based Population Institute for Ja- 
karta’s family planning policy, 
(he official Antara news agency 
has announced. The program, 
which provides counseling, dis- 
tributes birth control pills and 
urges people to have no more 
than two children, has halved the 
annual population growth rate in 
the past two decades ' to a little 
over 2 percent Indonesia, the 
world's fifth most populous 
country, has a population of 
about 174 million. The award will 
be presented during a ceremony 
in Jakarta in December. Mr. Su- 
harto. 67, has three sons and 
three daughters. 


South Korean farmers protest- 
ed a plunge in red pepper prices by 
dumping more than seven tons of 
it in the streets of Seoul. Spokes- 
men for the protesters said a re- 1 
cent government decision to lib- 
eralize cigarette imports had 
caused a pepper glut because 
farmers, denied permits to grow 
tobacco, were instead raising 
peppers, an important ingredient 
of Korean food. 

With overseas honeymoons the 
rage in Japan, the preferred desti- 
nation is Australia, according to a 
survey of 2,000 newlyweds by the 
Japan Travel Bureau, the coun- 
try's largest private tourism com- 
pany. “Honeyroooners choose 
Australia because of its safety, 
koala bears and natural attrac- 
tions,’' a company spokesman 
said. The company has conduct- 
ed such survqtt since 1971 Until 
last year, Hawaii was tbe favorite 
destination. The bureau says the 
bride usually chooses the spot, 
and many Japanese women have 
already been to Hawaii on vaca- 
tion. 

Arthur Higbee 


Manila Will Charge Marcos 


, ; . . . Rciaen ■ 

MANILA — The government 
plans to file at least 100 criminal 
cases against the country’s deposed 
niter, .Ferdinand E. Marcos, accus- 
ing him of spiriting public money 
into secret bank accounts in Swit- 
zerland, Solicitor-General Francis- 
co Chavez Said Wednesday. 

He said the former president had 
used Hong Kong banks as conduits 
to transfer funds to tbe Swiss 
banks, where be and his wife, 
Imdda. had accounts under the 
pseudonyms “William Saundss” 
and “Jane Ryan.” 

“Every act of illegal transfer is 
one case,” Mr. Chavez said. “Ex- 
pect 100 cases.” 


144 Rescued in Sinking 
Of Philippine Ferry 


Umted Press International 

MANILA — At least 144 people 
have been rescued from a duster of 
islands in tbe Visayan Sea where a 
ferry carrying almost 500 people 
sank in a typhoon, shipping offi- 
cials said Wednesday. . 

Government officials placed the 
confirmed death toD at 32. It was 
expected to ctimb much hig her. 

The officials said they hoped to 
find more survivors of the ferry 
Dona Marilyn on islands that res- 
cuers were unable to reach because 
of bad weather. 

The Dona Marilyn was a sister 
ship of another ferry, the Dona 
Paz, which sank almost a year ago 
with tbe loss of an estimated 3,000 
lives. 

A Coast Guard official said 142 
survivors of the Dona Marilyn were 
found by a coast guard colter and 
helicopters on small islands where 
they had taken refuge. He said they 
were taken to Abnagro Island and 
put aboard the ferry Cdju Princess, 
bound for nearby Tadoban City. 

Two other survivors were found 
in Calbayog Gty on Samar Island, 
said Sulpioo Lines, the ship’s own- 
er. 

Lieutenant Leogardo Acebedo. 
executive officer of the Cebu City 
coast guard statics, said that con- 
trary to earlier reports tbe 2,&56- 
ton Dona Marilyn did riot develop 
engine trouble but capsized on 
Monday after being battered by 
large waves. 


“Tbe captain tried to beach the 
ship at Almagro, but be could not 
do it,” tbe lieutenant said. He said 
the ship went down about five 
mOes (eight kilometers) from Al- 
magro. 

Lieutenant Acebedo said the sur- 
vivoTS swam, clinging to debris, or 
used lifeboats to make it through 
1 6-root (4.9-meter) waves to nearby 

islands 

He said survivors reported that 
the captain did not seek shelter 
earlier, when typhoon warnings 
were broadcast, because “he 
thought the vessel could still make 
it to Tadoban,” 

.Radio operators on Samar Is- 
land reported that 95 survivors had 
come ashore there but the report 
could not be confirmed. 

The Office of Civil Defense re- 
ported that the typhoon sank two 
other small vessels west of Manila. 

One vessel, carrying lumber to 
Taiwan, went. down with 16 Tai- 
wanese and nine Filipinos on 
board, officials said. 

Another ferry, tbe Zanaida, was 
missing with 20 people aboard off 
Quezon Province, about 50 mites 
east of Manila. 

The Red Cross and government 
agencies reported 63 other deaths 
nationwide from tbe typhoon, in- 
d tiding 26 people crapped in a bus 
wheat a.bridgc gave way, phmging 
the vehide mto a river in central 
Antique Province. Most other 
deaths were also by drowning. 
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U.S. Is Extending 
Long Arm of Law 

Marcos Case Reflects a Tendency 
To Prosecute Overseas Offenders 
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Officials of the Presidential 
Commission on Good Govern- 
ment, air agency tracking down as- 
sets linked to the Marcoses, said 
that the deposits amounted to at 
least $800 million. 

A Swiss judge ruled.two weeks 
ago that Mr. Marcos’s deposits in 
Geneva should be put at the Ma- 
nila government's disposal after it 
bad filed charges against Kim. 

The judge also ruled that Mr. 
Marcos’s bank documents could be 
sent to the Philippines after any 
appeals by him through the Swiss 
court system had been resolved. 
Mr. Chavez said the charges would 
be filed in Manila after such a reso- 
lution, which be said could take six 
months. 


By Ruth Marcus 

IVushingtat Post Service 

WASHINGTON — The crimi- 
nal prosecution on racketeering 
c h a r ges of Ferdinand E. Marcos, 
the former president of tbe Philip- 
pines, reflects the increasingly in- 
ternational reach of U.S. cmrdnal 
law, according to Justice Depart- 
ment officials and experts in inter- 
national law. 

“If you look at what’s going on in 
securities, anti-trust, tax cases,” 
said Ralph SteinhardL, an interna- 
tional law expert at George Wash- 
ington University, “increasingly 
tbe United States is taking an ag- 
gressive view of its jurisdiction so 
long as there is an intent to have an 
effect in tbe United States, and so 
long as there is an effect hero” 

A federal grand juiy in New 
York indicted Mr. Marcos, his 
wife, Imdda, and seven others Fri- 
day on rharyg that they had em- 
bezzled more than $100 milli on 
from tbe Philippine government 
and had secretly invested the funds 
in the United States. 

After leaving office and fleeing 
to Hawaii at tbe invitation of Presi- 
dent Ronald Reagan, the indict- 
ment alleges, the Marcoses then 
conspired with the Saudi financier 
Adrian M. Khasboggi to evade a 
federal court order prohibiting 
them from transferring their assets. 
The alleged plan would have back- 
dated documents to make it appear 
that Mr. Khasboggi had bought 
four valuable New York office 
buildings before Mr. Marcos left 
office. 

justice Department officials, 
sensitive to tbe foreign policy con- 
cerns of prosecuting a former for- 
eign leader for actions be took in 
office, emphasize the second prong 
of the indictment: that Mj. Mar- 
cos’s allegedly illegal activities con- 
tinued after he arrived in the Unit- 
ed States. 

In fact, however, eight of the 
nine “racketeering acts* allegedly 
committed by the Marcoses involve 
activities in tbe Philippines. For 
example, the indictment cites pur- 
chase of tbe New York buildings 
with tbe illegally obtained funds, 
which, it says, constituted wire 
fraud and interstate transportation 
of stolen property. 

“Obviously, what we have here is 
a mixed bag,” with some acts com- 
mitted inside and and others out- 
side tbe United States. Mr. Stean- 
bardt said, “and tbe Justice 
Department has evidently decided 
that the pattern of corruption 
doesn't break down on nuHnmal 
boundary lines. But in order to get 
: a full sense of tbe true comrpt prac- 


tices, they have to go bade and look | 

at actions taken abroad.” 

Also, lawyers said, the indict- 1 
meat does not represent a partial- ; 
lariy novel use of the Racketeer ! 
Influenced and Comrot Oiganiza- 1 
tions Act or RICO. Il Mr. Marcos j 
is convicted, the act will permit ' 
seizure of any 01-gotten gains and 
their return to the Philippines. 

A federal grand jmy in Florida 
last year brought racketeering 
rh.^ r gf^ against General Manuel 
Antonio Noriega, who is head of 
Panama’s military although not, 
like Mr. Marcos, its offidal head of 
state. 

Justice Department officials and 
international law experts said there 
were potential foreign policy and 
legal problems posed by prosecut- 
ing a former head of state. Mr. 
Marcos, for example, could claim 
that he is protected by so-called 
“bead of state” immunity or the 
“act of stale” doctrine, under 
which U.& courts may decline to 
renew the acts of foreign officials. 

“It strikes me if in fact tbe Unit- 
ed States is gong to put itself in the 
position or using the RICO statute 
to punish every dictator who bilked 
bis people,” said Harold Maier, an 
international law professor at Van- 
derbilt University, “it’s going to 
create serious foreign policy prob- 
lems for itself down the road. 

“And in my view United States 
courts are perhaps not the best 
place to deal with issues of this 
kind unless it’s dear that American 
citizens have been injured by that 
activity." 

Mr. Stdnhardt said: “We have to 
wonder what kind of reciprocal and 
perhaps punitive jurisdiction will 
be exercised against Americans. 
We don’t want former President 
Reagan sued by a bunch of Nicara- 
guans when he vacations in France 
next year.” 

A senior Justice Department of- 
ficial involved in the case said, 
however, that “the idea of all this is 
not to put a sick old man in jail who 
was at one time an ally of the Unit- 
ed States but to stop this illegal 
activity in our country and recover 
assets that have been taken from 
the Philippine people.” 

■ Change of Venae Sought 

The Marcoses have asked for ar- 
raignment in Hawaii instead of 
New York, their lawyers said 
Wednesday in Honolulu, Agence 
France-Presse reported. 

They are scheduled to enter a 
plea in New York on Monday, but 
family lawyers have argued that tbe 
Mr. Marcos’s ill health would make 
the trip too difficult. 
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Asia’s newest 
meditation centres for 
international businessmen. 


In the heart of the Easts great 
cities, amid the constant whirl 
and swirl of international trade 
and commerce, Asia's Hotels 
Meridien provide you with all the 
comfort and tranquility you need 
to go out and conquer new markets. 
Our complete business facilities 
together with our superb 
restaurants make our hotels 
unique places where you can 
combine business with both 
French refinement and oriental 
charm. 

In Bangkok, Colombo, Hong Kong, 

New Delhi. Phuket, Singapore- Changi, 
Singaporc-Orchard, Tokyo 
and more than 50 other cities worldwide. 


MERIDIEN 

TRAVEL COMPANION 
OF AIR FRANCE 


Information and reservations: 
your Air France Ticket Office 
or your Travel Agent, 
or call in London 44/1-4391244 
and in Paris 33/1-12^6.01.01 


WIN $55,000,000 


That’s Fifty-Five 
Million U.S. Dollars! 

THE FLORIDA LOTTERY 
U.S.A.’s BIGGEST 

Pick Your Own Numbers 
Play Lotto 6/49 
Get Rich in America's 
Biggest Lottery 


Millions of U.S. Dollars are won regularly playing the world 
Famous Florida Lottery. In fact, the Florida Lottery has AWARDED 
MILLIONS OF DOLLARS to people who have won - Including it's 
biggest Jackpot of U.S. $55,000,000. Imagine all the things you 
could do and enjoy with $55,000,000. People from all over the 
world go to Florida just to play tee Lottery. Now, you too can 
‘play the World’s Greatest Lottery and win a MULTI-MILLION 
DOLLAR JACKPOT. 

Raying Lotto 6/49 is Easy 

Lotto Is the World's most popular form of lottery. The Official 
Florida version Is called Lotto 6/49 and is FULLY BACKED BY 
THE GOVERNMENT. Each week one draw is held in public - 
under strict supervision In Florida. Lotto 6/49 is easy to play. Ybu 
(rick your own number by selecting any 6 of 49 possible numbers 
from 1 to49. It’s tear simple. The numbers you select are entered 
in the Lotte 6/49 Computer System and if they match the same 
numbers in the draw - YOU WIN THE JACKPOT. Even if you 
didnl select all six numbers, you could stiB be a winner! If you have 
only 3, 4, or 5 numbers correct, you win one of the thousands of 
other prizes. 


Here’s How You Can Play 

All you have to do to play the World Famous Florida Lottery is 
to complete the order form and send It to United Stales Interna- 
tional Marketing's world wide processing center, along with your 
payment You can play 2, 4 or 6 games Iw 15, 26, or 52 weeks. 
REMEMBER, EACH ADDITIONAL WEEKLY GAME YOU PLAY 
INCREASES YOUR CHANCE TO WIN THE JACKPOT. Once 
your completed order form and payment Is received, your number 
will automatically be entered in the computer system and you will 
receive an "Official Entry Confirmation'’ by return mail, tour "Offi- 
cial Entry Confirmation" will indicate the numbers you selected. 

Fast Service 

Ybur subscriptions are sent to our express address located 
right in Amsterdam's Work) Famous ScNphol Airport. From there, 
your subscriptions are immediately sent by our special air-courier 
to United States. THIS ENABLES US TO PROCESS YOUR SUB- 
SCRIPTIONS FROM ANY LOCATION WORLDWIDE IN THE 
SHORTEST POSSIBLE TIME. 

You Will Be Notified Immediately 
When You Win 

United States International Marketing will immediately notify 
you when you win any prize of $1 ,000 or more. In addition, you 
receive a complete list of winning numbers after every five weeks 
so that you can carefully check how you are doing. YOUR PRIZE 
MONEY WILL BE CONFIDENTIALLY PAID DIRECTLY TO YOU 
ANYWHERE IN THE WORLD. Upon expiration of your subscrip- 
tion you writ] receive a final Itemized statement of your winnings. 
United States International Marketing 
P.O. Box 7525 Direct Telex to 

1118 ZG Schiphol Centrum Jtew Male, USA 

tv. ITT Telex 4976556 

The Netherlands Answerback: Jackpot 

FAX: 1-516-B29-5798 


Subscribe Now! Think what a jackpot 
of $55,000,000 could mean to you - 
Play the Florida Lotto 6/49. 

PICK YOUR PLAN -Check only one box below next to 
the Option of your choice. ALL PRICES IN U.S. FUNDS 

INCLUDES [NCLUOES - 

FREE BONUS ► i 2 ]^ 


WEEK 15 WEEKS 20 WEEKS 52 WEEKS 

2 Games D$135. D$225. □$ 450. 

4 Games DSZTO. DS450. □$ 900. 

6 Games D$405. DS675- □ SI 35a 

Make Cheque or Bank Draft (h US. Funds) payable to: 

United States International Marketing 

Ma3 to: United States International Marketing 

P.O. Box 7525 Direct Telexto 

1118 ZG Schiphol Centrum New Mark , USA. 
The Netherlands. nT1Wex4 976556 

Answerback: Jackpot 
FAX: 1-516-829-5798 


TO PLAY FLORIDA LOTTO 6/49 CIRCLE YOUR NUMBERS 
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After Outcry, French Maker Curbs Abortion Pill 


By Barry James Officials at Roussel-Udaf said in all phases of pregnancy. Re- 

Imeminonai timid Tribune the company had received threats searchers say the pill is highly eft ec- 
PARIS — The French pharma- of boycott against all its products. 9 VC 35 3X1 abortM * 1 agcpt aunng tne 
oeutical company Roussd-Udaf especially from the United States, first two months of pregnancy 
S_A_ announced Wednesday that it where the National Right to Life when used in conjunction. with an 


safeguards applying to other abor- 
tion methods, and it was certified 
for use only in clinics licensed to 
terminate pregnancies. 

A national ethical committee, set 


was bowing to pressure from anti- 
abortion organizations and sus- 
pending worldwide distribution of 
the abortion pill RU 486. 

Only last month, the French gov- 
ernment authorized the use of the 
anti-hormone substance in regis- 
tered abortion clinics, and C hi na 
bad also agreed to its use under 
medical supervision. 

Until the announcement, the 
drug was also expected to be ap- 
proved for use in Britain, the Neth- 
erlands, Spain and Sweden. 

“Public opinion is not ready for 
it," a spokesman for the company 
said in Paris. 

A communique issued by the 
company said the suspension was 
in response to an “outcry of public 
opinion at borne and abroad.’' 


said it was the factor that motivat- 
ed our decision.” 

The main side effect noted dur- 
ing testing of the blood was rela- 
tively heavy bleeding. In authoriz- 
ing its use, the French Health 


Committee had begun a campaign injection of a prostaglandin to m- _ ^ 1933 by President Francois ^Listiy said women taking the 
to prevent commepaliption of duce contractions. Mitterrand to a uumne drug should later have an ultrason- 


the drug. The committee has said it 

fears the drug will encourage more 
abortions. 

Roussel-Uclafs management 

was reported shocked ai the lone of 

protest letters and by a demonstra- 
tion held during a board meeting 
by religious and anti-abortion 
groups. 

In Lourdes, the Marian shrine in 
southern France, Cardinal Albert 
Decourtray of Lyon told the 
French Conference of Bishops that 
RU 486 represented “a serious 
threat, a new step in the everyday 
acceptance of abortion." 

RU 486, which is also known by 
the proprietary nam e of Mifepris- 
tone, acts by blocking the action of 
progesterone, a hormone essential 


Prostaglandins used on their 
own also may act as abonifarients, 
but the use of RU 486 is said by 
researchers to greatly reduce the 
risk of uncomfortable side effects, 
and eliminate the need for surgery 
or anesthesia. 

The drug was first synthesized in 
1980 by Roussd-Udaf and widely 
tested in France, China and other 
countries before being authorized 
for use in France on Sept. 23 as an 
alternative to abortion by surgery 
or suction in the first seven weeks 
of pregnancy. 

The authorization stipulated that 
the drug had to be administered 
under the same legal and medical 


BBC World Service Is lightening Its Tone 


Reuters 

LONDON — Twenty-five milli on listeners 
around the world win hear a friendlier and less 
solemn BBC when they nme in cm Saturday to its 

English-language World Service. 

The manag in g director of the British Broadcast- 
ing Corp.’s World Service, John Tusa, announced 


the service’s style and content. 

“Very often people thought we were perhaps 
verging on the pompous,” Mr. Tusa said. “You 
can’t have a network sounding as if it were 40 years 
out of date." 

The World Service’s change of style is aimed at 
fighting competition from other international net- 
works like Voice Of America and Deutsche Welle, 

It will indude new programs for young people 
and on politics, muse and tin media. 


A flagship news program, called Newshour, 
.starting on Saturday, will cover current affairs and 
will indude a news bulletin, correspondents' re- 
ports, British news, a press review and sports. 

Mr. Tusa said the presentation would be lighter 
and less formal but a general air of authority would 
be mflmtntrwvl 

Stirring, but old, themes are being phased out or 
replaced with softer modem renditions. 

Yet some traits are inviolable. Tbe chimes of Big 
Ben and the “LiUiburiero" theme music before 
hourly news reports will remain. 

The BBC says that about a third of the 25 
milliou regular listeners of the World Service are in 
Ada, a quarter in Africa, a quarter in Europe and 
the rest mainly in North and South America. 


conflicts between scientific dewd- ™ p ju C examination to make sure 
opments and ethics, gavequahfied ^ its effectiveness. This was bo- 
appiwal to the drug m December. cansc d pos^ 

It said its use should not be allowed defects, 

to make abortions commonplace. Roussel-Udaf is part of tbe 

Researchers have also said the Hoechst AG group of West Ger- 
dmg may al«t be useful in treating many, which has the majority 
fi er*"'" breast cancers an »t endomo- share. The French government has 
triosis, a cause of female infertility, a 36.25 percent share. The group's 
as well as being a posaUe means of subsidiary in the United States, 
avoiding Caesarean sections in Hoechst-Koossd Pharmaceuticals 
birth. Inc. of Somerville, New Jersey, has 

. . . _ said it had no intention of market- 

Arlene (jesting. Roussel-Udaf s ma ru 486 

chrector of medical rdations, said “% ut there was speculation that a 
there had ban no probtoB ran- ^er company 
cermng safety m the use of RU 468- ngjus to the drug and appfy to the 
“That is not the case,” she sakL Food and Drag Administration to 
“And if it had been we would have market iL 


Frenchman Denies Role 
In Kennedy Assassination 


The Associated Press 

MARSEILLE — One of tbe 
three men a British television docu- 
mentary claimed took part in the 
assassination of President John F. 
Kennedy was quoted Wednesday 
as saying he was not in D allas on 
the day of the killing . 

“I was not in Dallas, but in tbe 
military in Toulon,” the French 
Mediterranean port city, Sauveur 
Pironti was quoted as telling a Mar- 
seille newspaper. 

The paper, Le Provencal, said 
Mr. Frond showed reporters his 
military service record, which indi- 
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Teh (212)6846601. 

Caria Kara (506) 240641 
Txj 105DRAC5A. 
Guayaquil 1266 - 5228 15 
Urea: 417832. 

Madox 53531 64. 
taiema: 6S 09 75 
Bo de Joteirec 021 2325273. 
Satoogac (56^4989019. 

MHHEEA5T 

Ammai:62443a. 

Bekufc 341 457/8/9. 

Cafox 3499838 
Doha: 416535 
Dubai: 224161. 

Jeddah: 667-1500. 

Oman 70 41 86. 
lMx 710797. 

FAR EAST 


: 2583244 
BandMgs 412 77 02/412 23 99. 
Hang Kmg: 5861 04 1& 
Karadd pUustan); 51 1346. 
Katmandu: 222745 
Marita: 8170749. 

Smut 7347611. 

SOTiiwi 2236478/9. 
Triware 753 44 25/9. 

Tokyo: 5041925 

AUSTRALIA 
SL KMkx P3) 525 32 44 
NEW ZEALAND 

:77512a 


ESCORTS & GUIDES 


•'ZURICH 558720* • 

Priv a te toorion Guidt Service 
Cre« Cords Accepted 


INTBNATIONAL 

ESCORT 

SERVICE 

Heed office n New York 
330 W 56 Si NYC 10019 

212-765-7896 

212-765-7754 

MAX» OSIIT CARDS AND 
CHH3CS ACOPTED 


LONDON 

Portmcm Escort Agency 

67 arifon Street 

Lflnton W1 

Tek 48ft 3^4 or 484 USB 

AB nqor aedfl cards acrepled 


LONDON 

KB4SINGT0N 

BCORTSStVta 
10A K te te maton Chard) St. W8 
TR: 937 9136 or 937 9135 
AH mater eredii earth ocrepted. 


MERCEDES 

ViP BCORT AGENCY 
MDDAY TIL MtDMGHT - 7 DAYS 

major oorr cards acothj 

TRiONOON 
(01)235 0069 


ESCORTS & GUIDES 


ARISTOCATS 

London Emort Smvicf 
3 5houUiom Sheer, Lwkn W1 
AI iwaor Cred: Ccrth Acs 
TeLOl-258 0090 OHM 
13 neon > midnight 


ESCORTS & GUIDES 


••ZURICH" 

Top Eteorf Sendee. Tel: 01/41 76 09 


•ZURICH -CAROLWE* 

ESCORT SERVICE 01 /252 61 74 


LONDON 

BELGRAVIA 

Emit Senrice. 
Teh 734 5877 


MAYFAIR CLUB 

ESCORT SBMCE from 5 pm 
ROTTERDAM (0)10-42541 55 


CAPRICE-NYC 

ESCORT SERVKX IN MW YORK 
TEL 312-737 3291 


••"•MADRID 

Gkxnour text Service. T<4 2599003 


GENEVA * MOODS * 

ESCORT SBMCE. Tel: 022/461158 


CHELSEA BCORT SBMCE 
.London 5W 
>49 (4-12pm) 


51 Beoudnim Ptaot. London SW1 
Tri 01-584 65130/4 


ZURICH SUSAN 

E5CORT SBMCE. TEL 01/44 24 73 


•GENEVA GANGER'S* 

ESCORT SBMCE 022/34 41 86 


VBINA 

FM Oan Emrt Service. 37 56 70 


LOVB.Y SWEDISH BCORT Service in 

S tot M x Jm. Please cat b ri wra en lien 
and 7pm. Tet 00946 B 454020 or 
8176g 


DUES58DORF - KOELN • ESSB4 - 
Bonn ■ KiefeU - Dusbera ■ aid crea 
Carry's Escort & travel ftro CrecSf 
tank 0211/340084 atfi i mhkh 


MADRID IMPACT ESCORT and Guxle 

Servete. MriAiguaL Visa Open lion 
■ mutaflht TeL 261 410 


ROME CLUB EUROPE ESCORT & 

Gride Saute. Teh 04/589 2404 or 
589 1146 ffioa faa to 930 an) 


• Vienna Escort Service 36 86 84 


••■•••TOKYO TOP 21** ,, “ 
MULTILINGUAL GUIDE AGENCY 
TEL: TOKYO 58646-74. 


MILAN VIP Ecaxi Agency 2.461125 


• LONDON LATIN AMERICAN 
Escort Service. Open wren daw 
week. Tefc 01 706 1973- 


LOWON BRABUAN BCORT Ser- 
wce. Open seven dc« a week **ih- 
foateMOl 723 4 466 


FRANKFURT* * * ‘EUROPE 

NEW LADY ESCORT + 1RAVH. 
SERWX CALL- 069/49 74 Ql 


SHADOWS**** 

Escort Serwe*. Telephone: MacW 341- 
747-4536 


ESCORTS & GUIDES 


MILAN EXOUSYE ++++++++ 
AUAjyid Eroort Serwoe. T* (39-2) 

SMDY SBKTIVE ESCORT Serve*. 
Crated London, llwn - llpai Sx 
(toys a weriL Tab 01630 8032. 

••" TOKYO VP BEAUTIFUL 

Escort Service 

Tel: |0a 5827123 

TOKYO TOP BCORT SBWICE 

M^vacdt cordi oeaped. Tel: (03) 

LONDON VICKY 

SCORTSHIYICE 

TBLS71 1867 

TOKYO—HBST CLASS* • 'ESCORT 
Gudz ad Mrariwil^p Service. Tefc 
(03) 351-2Z7B 

AMSTERDAM APOULO dm 

Eroort Service. Teb (020)766176 bon 2 
te 76. Apokfaan Amtferdam. 

ATH94S EXECUTIVE BCORT AND 
Guide Service. 7 rimi e week, Engfah 
epofcrai Tri 3441746 Alhera 

* *RIKKI -SWEDISH'* 
HIGH CLASS ESCORT SBMCE 
Tdeohone- 5898015 LONDON 

LONDON LOVELY MODEL 
Eleganr escort service. 
TrieiW 01-286 7303 

fecal Service. 069 / 68 24 05. 

LONDON CACHET INTERNATIONAL 
MuMhggrf VI? Escort Service. Tefc 

went 

AMSTERDAM BERNADETTE ESCORT 
Sawn. Nuntoer one. 24 fr. Sarvicn. 
0*81) 30327799 « n 20362831 

PARIS CONNECTION 
lovely fast Service. Rte/tandoiL 
Tefc 01-93! 7795 London 

MWICH **“ SECRETS **** 

™* 311 79 00 ““ 448 60 38 
fesort + GudeSernces 

* LONDON DOMUNIOUE * 
bear Sennet non 

01-289 2399 

Vienna Young Escort S3 33 71 


ESCORTS & GUIDES 


FRANKFURT 

Britto & Crimen Escort end 
Ori 059 / 397 6666 


“•* GENEVA BANY ESCORT 
and gride senate. Tet Geneva 
022/3568 21 


’•••MUNICH + 91 23 14**»- 
BCORT ANO GUIDE AGB9CY. The 
FnenJy 5emOB. 


LONDON COLETTE •••— 
French VIP Escort Sennce. Tefc London 
<0115805022 


GBffiVA ” ROYAL •• GENEVA 
— VP + Escort + Service • 
**** TM 022 / 812 772 **** 


>••• DANISH HEUA 

* Escort are! Travel Senate •“* 
' Frariifat Tefc 049/ 36 71 29 *** 


ESCORT 


BELLA 

cards octtflSLTefc CH-S61S&42 


SERVICE 
Credt 


AMSTBtDAM JASMIN E«Vt Sm. 
Trt^fflk3ZIO. The betf a lawn 


AMSTERDAM 2000 
AS cedi earth 
38911030 or 06621: 


Eiccrt Sente 

3 w 


BSUS5H5. CATHY 
High Oau Escort Sente 
Tj m 734-1584. 


FIANKFUI T - “TOP TEN" 
BCORT SERVICE TEL- 069/558836. 
THE BEST M TOWN 


HAMBURG 

Escort Service ••••••••»» 

»— — — Tet 040/553 41 41 


CONNOISSEUR CLUB 
London Escort Service. Tefc 01-374 
4329 801281 09B 


LONDON INTI emra for 
Onenecfc. Mqer cradr cards areart 
ares. Tri: CTg57/603 7194. 


LONDON EXCLUSIVE etecn mmol 
Lcnden/Heatoror ereai. Cmfi amh. 
Trie phone. 013524X93. 


MICHAEL MALE BCORT 
SBMCE 0* fatterdren pHJ) 
4144195, 


LONDON 

New German Escort & Travel Service. 
Tet 01482 6250 


cated that he had been based on a 
minesweeper in Toulon from Oct- 
16, 1962, to April 16, 1964. Mr. 
Kennedy was killed on Nov. 22, 
1963. 

The progr am , which was broad- 
cast Tuesday in Britain by Central 
Television, a company of the Inde- 
pendent Television network, as-, 
sened that three Frendi gangsters 
hired by an American organized 
crime syndicate killed the presi- 
dent. 

It named one of them as Lutien 
Sarti and said he was shot to death 
in Mexico in 1972. It said the other 
two men were alive, one of th«m 
working in the illicit drug business 
in Colombia and the other living in 
Marseille. 

The newspaper quoted Mr. Pir- 
onti as saying that he thought Mr. 
Sarti was in a Marseille prison at 
the time of the assassination, and 
that the other man, Roger Bocag- 
nani, was in a Bordeaux prison. 

It said Mr. Pironti, a Corsican, 
has been living in Marseille since 
his release from prison four years 
ago after serving a sentence for 
drug smug glin g . 

“it’s being said that someone 
wants to make money out of me,” 
Mr. Pironti was quoted as saying. 
“I don’t understand who or why. I 
have never met any journalist / 1 

Mr. Pironti said nis lawyer had 
advised him to give tbe interview to 
LeProven^aL 


10 Marines Die in Air Crash 

Reuters , 

YUMA, Arizona — Tea marines 
were lolled when two helicopters 
crashed during a night training ex- 
ercise southwest of here, a corps 
spokesman said Wednesday. 


YSL Shows Fashion 'Nectar’ , jy a t* 


Designer Gets 
An Ovation as 
Showings Close 

By Suzy Menkes 

International Herald Tribune 

PARIS — Does a fashion exist 
if Yves Saint Laurent — our Sun 
King — does not decree it? 

Should we wear pants wide 
and hi gh, when Saint Laurent’s 
are straight and slender? Most 

PARIS FASHION 

we throw away our shoulder 
pads when he can sweep a jacket 
in wheat-pale linen from wide 
shoulder line to thigh? Who 
needs wild flurries rtf pattern, 
when Saint Laurent tames a jun- 
gle animal into a slit he rin g 
Brown satin dress flecked with 
gpld? And why indeed should 
the fashionable silhouette swing 
to a trapeze, when Saint Laurent 
himself invented that line a quar- 
ter of a century ago — but does 
not re-draw it for today? 

We look to Saint Laurent to 
define the Paris collections for 
us, and to put into perspective, 
from his Olympian hw'gbt the 
huriy burly of the fashion week. 

The 16 white dresses that 
dosed his show to a standing 
ovation Wednesday looked as 
though they had drifted down 
from Mount Olympus. Surely 
only the gods could have invent- 
ed a pillar of white cr&pe with a 
stole unfolding from tiny gathers 
at the waist? The ankle4engih 
dresses, with classical folds 
across the body, were sashed in 
gold, shoed in bronze, buttoned 
with gleaming mother-of-pearL 
Each one was absolutely pore 
and slightly different. They were 
followed by a sunbleached rough 
linen wedding dress, the model 
hooded and carrying a bundle of 
gilded com earn. “Cora is my 
good luck charm,” explained the 
designer after the show and the 
ovation, which moved him to 
tears cm the runway. The sound- 
trade swelled to Edith Piaf ring- 
ing “Je ne regrette rien.” 

Yves Saint Laurent presented 
a collection that was as classical- 
ly Parisian as the Piaf songs that 
played throughout Its center- 
piece, and the most moving part 
of the show (apart from its sub- 
lime ending) was a reworking of 
themes seen in his inspired cou- 
ture collection in July. 

The black tuxedo dresses, 
wrapped like bathrobes or ten- 
derly draped across torsos, had 
been translated with delicate 
skill into ready-to-wear. Even 
the extraordinary grape harvest 
embroideries . were reworked, 
rather less subtly, as bunches of 
cherries on the shoulders of a 
sharp green jacket with a sun- 
shine yellow skirt 
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Joe Dm) 


One of heavenly white dresses that dosed Saint Laurent show. 


The opening part of die collec- 
tion, with its short, sharp, brass- 
buttoned navy suits ana animal 
print jackets, was a reprise, al- 
though patterned turbans and 
ethnic amber jewelry added spice. 
There was a whisper of the new in 
the YSL smock, made in inky 
blue velvet with soft shoulders; it 
breezed in over white pants. 

The longer sldrt looked tenta- 
tive. It came in over-thc-knee 
pleats with a short jacket, and 
was upstaged by Saint Laurent’s 
controlled A-line: a short skirt, 
cut in four gores on the bias so 
that it tweaked out jauntily at the 
back. Another lightly-flared skirt 
wrapped at tbe bade The only 
departure from the classic pants 


vented for fashion in tbe 1960s, it 
was as a pair of cute navy dress- 
es. one in knit with a boat neck- 
line swathed in moussdine, the 
other a shea 1 chiffon swirly dress 
with ribbed knit at the neck. Tbe 
designer does color with the con- 
trol of a master — a broken mo- 
saic print of terra-cotta and um- 
ber, or quiet mixes of lichen 
green with cameL 

This has been a strong Paris 
season. Saks’s Ellin SaTtzman 
said that she was very pleased 
overall, and she praised the Saint 
Laurent rimw; “Saint Laurent’s 
show was just what we were wait- 
ing for. It was great” 

Saint Laurent does his classics 


was a.snLin a raiuwashfid-sky ^^thjqjpre tasje, refincmen tele- 
blue, the -pants stopping • war' gapce-andF-pttrity 'OMmo^than 
short of the ankle. "“anyone Sse. TCs^wbiie dresses 

When Saint Laurent' did the were fashion nectar. Who should 

transparent chiffon blouse he in- &sk lor anything more? 
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INTERNATIONAL POSITIONS 
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nvironmental Fate Specialist 


DU PONT DE NEMOURS, nritti worldwide sales in excess of 30 billion dollars, and 140.000 employees, is searching for 
an environmental fate specialist to work in the registration group of its fast growing crop protection business for the 
Europe /Middle East/ Africa region, based in Paris. 

This is a newly created position requiring expertise in the area of environmental fate and ecotoxicology. as weD as related 
.laws and regulations. The position also involves presentation of expert opinion and high level negotiations with 
regulatory authorities In the countries concerned. 

The applicant must posess en advanced degree in environmental chemistry or a related field and preferably with work 
experience In a similar capacity In Industry, government, ora ma^or research institute. Minimum age 35, nationality open, 
fluency in English, with French and/or other European languages appreciated- This is a senior position with farther 
potential. 

As a leading international firm of management consultants retained by our dlent to select tins' specialist, we undertake 
that no information will be released without prior consent and after a personal interview. 

Please write in confidence, giving full Information on academic background, business experience, current 
earnings, home address and telephone number, under reference 88024 / H 

IWRI conseil 

13, rue Madeleine Michetis, 92522 NeuIIfy France. 

-- - Paris - Francrfort - Gen£ve - Hong-Kong - Toronto 
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WRITER 

Division of Information 


The UNITED NATIONS DEVELOPMENT PROGRAMME 
seeks candidates with extensive writing experience to 
develop interesting and stimulating photo feature ar- 
ticles an UNDPs worldwide activities. The position is 
based in New York and requires travel to developing 
countries. UNDP has 112 field offices and is fire world’s 
leading provider of multilateral giant technical assis- 
tance to developing countries. 

In this multifaceted position you will write articles on 
development issues lot ln-house jnagazines and for 
placement in outside publications, as well as take 
responsibility for producing individual booklets or pub- 
lications. 

Qualifications: 

■ a minimum ai 5 years' professional experience as 
a writer for a major English language publication; 

■ proven mastery of the English language, written 
and oral: working knowledge at Arabic, French or 
Spanish an asset; 

■ Master’s degree in English. Journalism, communi- 
cations. economics, political science or other relevant 
discipline; 

■ ability to take quality photographs an asset; 

■ ability to work harmoniously with individuals tram 
diverse national and cultural backgrounds. 

Please send detailed resume to: Chief, Recruitment 
Section El 029, Division of Personnel UNDP. One UN 
Plaza Room 1824. New York NY 10017 USA. 


"EVraailYATIONAL POSITIONS” 

appears every Thursday 


Traveler 


Business Traveler International, the US sister magazine 
of Business Traveller, 

otters a responsible opening for a London-based 

RE-WRITE SUB-EDITOR 

The! sucossfuli applicant wiB probably be an American resident 
jn the UK with newspeper/magaane experience of adap- 
ting /re-writing internationally-originated features tor the US 
matet The appo jhlment wffl require dose cooperation with 
Business Trsy^er^ UK editor as well as routine editorial dirties 
ajch as captio n writin g and dose contact with the art and 
produ ction department. Experience in working to and mairfein- 
in 9 a tight editorial and production schedule ts essential 

Please send full CM and details of your present ' 
salary in strict confk/enceto; 

The Publisher 

Business Traveler International 
SSSf* Oxford Street, London WIN 9HE 
_Tel: 01 629 4688 - Fax: 01 629 6572 
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L’UNIVEBSITC DE GENEVE 

met au concours un poste de: 

professeor ordinaire de langue 
ct literature arafae. 

Posts a charge complfete : 6 heures hebdomadairaa de coins et de 
semlnaires, direction de recherches. ' 

Titres eatige : doctoral & lettres ou Equivalent. 

Entnre en fondion : 1 « octobre 1989 ou date a conuenlr. . 
Las dossiers de candidatures dolvent-Stre adressds avert 
le 21 d&xmbre 19S8 au : 

Secretariat de la Faculty des lettres, 
rue CandoDe 3, 1211 Geneve 4 (Suisse) 
ou peuuent etre obtenus des renseignements comptemen- : 
taires sur le cahfer des charges et les conditions. 
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Tracking How Cholesterol Threatens Heart U.S. Medical Group 
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Gina IColata 

V An Kcirt runrSenw 

N EW YORK — T-wwn'ng heart 
scientists believe they have 
discovered the crucial eariy steps 
by which cholesterol- in the Mood 
can initiate the formation of the 
artery-cloggaig plaques that buk^ 
most heart 

A theory based on recent anhmt 
and laboratory findings provides' 
what experts call the most convinc- 
ing explanation yd of how choles- 
terol can become trapped in arteri- 
al walls and, in a senes of chemical 
changes, produce fatty streaks and 
then plaque. 

When plaques build up friywte 
ihe coronary arteries, the flow of 
wygen-rich blood to the heart can 
ije impeded, ranging chest pain and 
leaving the patient, vulnerable to 
blockage bya blood dot and thus a 
life- threatening heart artarv 
If the theory is cooed, it may be 
possible to prevent arterial dog- 
ging with drugs (hat interfere with 
the first damaging chemical 
changes, researchers believe. 

In laboratory studies and experi- 
ments with a type of rabbit that 
develops human-like heart disease, 
researchers have found that choles- 
terol carried in low-density lipo- 
proteins most undergo oxidation, 
in effect becoming randd, before it 
can accumulate in artery walls. A 
variety of substances can prevent 
j.jhc oxidation of cholesterol, in- 
cluding a drug that has slowed the 
development of heart disease in 
rabbits. 

i ^HE finding “is an important 

new lead,” sard Dr. hficnad S. 
Brown of the University of Texas 
Southwestern . Medical Center in 
Dallas. Dr. Brown, who with his 
coOeague Dr. Joseph L. Goldstein, 
won a Nobd prize in 1985 for his 
work on the ways cells take up tow- 


The Clogging of an Artery 

According to a new theory, arterial blockage that can lead to a heart 
attack begins whan cholesterol, carried by low-density lipoproteins in 
the btood, is trapped in the artery wan. 
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Urges Cholesterol 
Tests for Children 
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The cholesterol cfau^es BKZ S^PBf £•&, 

chamicallythroogh iff ' 

The lipoproteins carrying rt - 

attract rnonocytes^imrmme . v, 

system cells that oifeuiatein y,_S 

the blood, to-the artery '-VV\ - Sr ' 

to space under endothelial ^ *r. 

cells that line the blood iCSp 

vessel. Once inside the ' , j ! ' >1 

arterial tissue, monocytes SSzed 

become macrophages, or cSSbtomi* ■ 

scavenger cells. - MacroU^'-' 


m 


ho' 


P , The engorged cells also 
/produce chemicals that 
damage the interior of the 
; tfessel and cause 
ptoWerahon ot underlying 
smooth muscle ceils. 
Macrophages and 
connective nssue may be 
exposed. Complex 
further changes can 

- 'Foam cells produce plaque, clogging 

' the artery. 


The macrophages consume the atteretffipaproteins 
at an accelerated rate. The cholesterol-engorged 
macrophages are called foam cells. 


Foam cells cluster under the endothelial ceils, forming 
a bulge in the artery wail and causing the fatty streaks 
that are the first sign of'artery damage. 

Aba Giro nm Dr Quad Surabaj 


ty lipoproteins, cany cholesterol 
away from the vessels and are 
thought to protect against heart 
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Fm very enthusiastic, it is still m 
the early stages of development,” 
Dr. Brown said. 

Encouraged by the findings, 
“dozens of labs arc starting to took 
in people" for evidence that choles- 
terol most be oxidized to initiate 
plaques and that plaques can be 
prevented if oxidation can be 
blocked, said Dr. Guy M. Chisolm 
of the Cleveland C linic Founda- 
tion. a leading heart institute. 

Cholesterol is carried in Ihe 
blood by two types of proteins. The 
dangerous type, tow-density lipo- 
proteins, carry cholesterol to blood 
vessel walls, where it can accumu- 
late and lead to the growth of 


The largest of the studies of hu- 
mans involves hundreds of people 
in Sweden with high levels of low- 
density lipoproteins that make 
them extremely susceptible to heart 
disease. The study should establish 
whether blocking the chemical al- 
teration of cholesterol prevents 
atherosclerosis, or the- dog gin g of 
arteries. Results are expected in 
about three years. 

According to the theory, choles- 
terol in low-density lipoproteins 
enters artery walls from the blood- 
stream and is chamcaDy modified 
The oxidized cholesterol attracts 
monocytes, a type of nmnnne-sys- 
tem cell These cells are trapped in 
the artery wall, where they are 
transformed into macrophages, or 
scavenger cells. The macrophages 


ingest and fill up with the rancid 
cholesterol, causing bulging lesions 
in the arterial wall known as fatty 
streaks. These streaks are tire first 
ago of atherosclerosis. 

The cholesterol-filled macro- 
phages secrete substances that 
damage tire artery walls and also 
cause other underlying cells to pro- 
liferate, narrowing tire artery more 
and causing a plaque to form. The 
result is a blocked artery. 

The discovery that cholesterol in 
low-density lipoproteins must be 
modified to cause heart dimay? 
grew out of researchers’ efforts to- 
unravel a longstanding mystery. 
They had noticed that the dogging 
of coronary arteries began when 
macrophages crawled into the sur- 
face layer of an artery and became 
filled with tins cholesterol. 

Researchers reasoned that, if 
macrophages were to fill up with 
cholesterol, they must engulf the 
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Does the Earth Orbit the Sun? 
Many Americans Don’t Know 


The Associated pros component of the proposed Star responses indicate the lack ofsden- 

C H3CAGO — Nearly 450 years defense system — work by. tific knowledge could . present 
after Copernicus postulated focusing sound 'waves, 36 percent practical problems. For example, 
that Earth revolves aroand thesna, correctly answered the statement 63 percent said incorrectly that 
millions of Americans think other- was false. Twenty-nine 'percent antibiotics kdl viruses as well as 
wise, suggests a poll taken fesr the thou^it it was true and 35 percent bacteria. So. if a doctor tdls a jpa- 
NationaT Science Foundation that did not know. Lasers work by fo- tient he has a virus and the patient 
found vast numbers of adults “sd- cosing light waves. In fact, the has an antihiotic, he is liable to take 
entifically illiterate.’ 1 .name steads for light Amplifica- it, raid Mr. MrBer. Antibiotics do 

Many Americans also mistaken- tion by Stimulated Emission of Ra- not kill viruses. 


C HICAGO —Nearly 450 years 
after Copermcns postulated 
C that Earth revolves aroand tire ran, 


indicate the lack of sden- 
iwledge could present 


entifically illiterate.” -name steads for Light Ampli 

Many Americans also mistaken- tip 11 by Stimulated Emission ol 
ly believe that la y? beams are fo- diation. Of those surveyed, 76 
cused sound waves and that atoms cent answered correctly that ! 


Mr. hfiUer said the great major- 
t ity of high school graduates have 
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are smaller timn electrons, said Jan travels faster than sound. Nineteen not had a day’s instruction in algc- 
Miller, director of the Public Opin- percent misiakenly thought sound tea, physics or chemistry, 
ion Laboratory at Northern JUmob moves frater. “It’s important to turn that 

University in De Kalb, Illinois, Mr. Mtifler said that some of the aroand,” Ire said, 
who conducted the nationwide sur- 
vey for the foundation. “The re- 1,1 

suits show that, on very bask ideas, . TAT T>T> II 1 ! 1 

vast numbers of Americans are sri- I « rCrClH. wi 

entifically miterate,” Mr. Miller ^ 1 xxxxajjx 

said. “It’s a fairly dire situation.” 

addtl Second Caesarean Birth Discouraged 

75 Questions on basic science. Mr. o 

Miller said. The survey hada mar- WASHINGTON (AP) — Guiddiiies issued on Wednesday by the 
Ein of error of phis or minus 3 American College of Obstetricians and Gynecologists ray women who 
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Miller said. The survey had a mar- WASHINGTON (AP) — Guiddiiies issued on Wednesday by the 
gin of error of phis or minus 3 American College of Obstetricians and Gynecologists say women who 
percentage points. have had babies delivered by Caesarean section should be encouraged to 

Asked whether Earth goes haw tocMttom l^norauL va^ndbirtiL 
around the sun or the sun around , t I> -?^ Jo0 ? ,J ^ a ^ bCTO f ACOGpmdtiiatdevdop^ 
Earth. 21 percent replied incomct- gmcMnes, smd a pregnant women who has had an earher child by 
ly. Seven SroentsSd they did not Caesart^^on mcowaged to attempt labor m btt 

know. In the early 16th century, the pr^anCT” mstead (rf ^tmdy midagomg a second surgicaJ ddivery 
Polish astnmonrer Nicolaus Coper- *'™ Evan J a3d d 
niais laid the foundation formod- 

era astronomy with his heliocentric ™ys a C-section tradition that has guided obstetric practice smee 
theory of planetary motion in * 916 - 

Mount St. Helens Quietfor 2 Years ■ 

cent oonectlv said it takes a year ysmi vfwvr /NYTt — Mmmt its wnwi w 


a motionless sun. Forty-five per- itiUllIll OU JU 

cent correctly raid it lakes a year YORK (NYT) — Mount SL Hdens coumkted its second year 

for Earth to orbit the sun, but 17 without any “significant volcanic activity,” tire ILS. Geological Survey 
percent said one day, 2 percent said reported. This is the longest period of quiescence since the volcano in 
one month and 9 percent did not Washington state blew offiis top on May 18, 1980, causing 60 deaths. 
kr -,‘X- Before that, the volcano had been dormant for more than a century. 

j ne results hpt not been fully The volcano’s last period erf eruptions, from 1800 to 1857, was broken by 
tabulated, jb ut it ap pears (hat 93 periods, some lasting more than a year, followed by renewed 
percent to 95 percent would have to volcanic activity. Don Swanson, the scientist in chaige of the geological 
be conadereasaentdkaBy illiter- survey’s volcano observatory al nearby Vancouver, Canada, said Mount 
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Antibiotics Are Losing Their Punch 

Mr. Miller. The group’s 1985 sot- LOS ANGELES (UPI) — Bacteria with “jumping genes" are winning 
vey also found a 95 percent illiiera- their battle against antifcaotics, forcing researcheis to End new treatment 
cy rate. strategies for such.^ widespread diseases as memn^tis, ear infectibns and 
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SKtalSbSx'Jl Antibiotics Are Losing Their Punch 

Mr. Miller. The group’s 1985 sot- LOS ANGELES (UPI) — Bacteria with “jumping genes" are winning 

vey also found a 95 percent illiiera- tiri r battl* against antipodes, forcing researchers to find new treatment 
cy rate. strategies for such.wide^read diseases as meningitis, ear infections and 

The results indicate many Amer- some strains of gonorrhea, 
icans have little idea of what presi-. “There are certain pans of the United States — mostly on the two 

dential candidates are talking coasts — where resistance to pcnidllra and other common drugs arc more 
about when they list issues* such as Hkdy to be found.” Clyde Thomsberry of.the (inters for Disease Control 
tire Strategic Defense. Initiative, in Atlanta on Tuesday at tire annual meeabigof the Americ an Society 

add rain and the greenhouse effect, for Microbiology meeting- 

he said. Tbe bacteria art so “smart” that they have devdoped defense mccha- 

Dr. Leon Lederman, who last niowi against antibiotics and cannot be kiBed by th e psu al drugs used to 
week was named co-winner of the h«*t atrii ditfawc at m ening itis , ear infections and strains of amHttflrea 
1988 Nobel prize for physics and is . tiiat have reached epidemic proportions in parts of the .United States. 


1988 Nobel prize tor pnyncs ana is that have reached epidemic proportions m pans ot ine umteo otates. 
director of tbe Fermi National Ao- . / in '' tt J W 

celerator Laboratory in Batavia, D- Synthetic DiamOllU KaCe tinder W ay 
linois. called the latest findings J - • . j . 

“pretty devastating.” . NEWTORK (NYT)— As part erf an international race to develop new 

“How you canpreserve democ- ways to make synthetic diamonds, manufKtuim have begun rocoat 
raev when the woim isincreasrigly objects as diverse as drills and dentures with syntbeoc diamond fihns. 
nSte complex scientifically and A research gronp at Pehnsylvama Stat^mve™ r^t^made’ 
techndoaicallv. and people are in- synthetic mamonds using a common owacetylene wetomg tortt. ur. 
SugiyS ignoSa of the is- James E-Buder ef Je Naval Res®** l^tory m W^mgtco. 
c „„->n Sid Dr Lederman reported tins month that he had made synthetic diamonds from sewer 

On other questions, tire survey gP- Mer this year, Dr. Yoichi Hirore of the Nippon Institute of 
found that 43 percmtraidconSS Trehnology in Saitama. Japan, created dtaroonds from sake, and the 
ihat dectiw^Si are compo- General Scenic Co., duplicated the feat using whiskey. . . 

SSisISmSi, mTsmaHerfe " Scientists say that the development of synthetic chmiond films a- 
atonu and 37^rcent had no idea, potentially the greatest advance mroaienals smee tire invention of 
Asked if lasers — an essential plastics. 


linois. called the latest findings 
“pretty devastating.” 

“How yon can preserve democ- 
racy when the world if increasingly 
more complex scientifically and 
technologically, and people are in- 
creasingly more ignorant of the is- 
sues?” said Dr. Lederman. 

On other questions, tire survey 
found that 43 percent said correctly 
that electrons, which are compo- 
nents of atoms, , are smaller than, 
atoms and 37 percent had no idea. 

Asked if lasers — an essential 


cholesterol-carrying low-density li- 
poproteins. But they found that, 
when they added low-density lipo- 
proteins to macrophages in labora- 
tory experiments, the macrophages 
disdained the fatty substance, why 
then did they ingest cholesterol 
when they were in arteries? 

It also was unclear why tbe mac- 
rophages became so engorged. Dr. 
Brown and Dr. Goldstein discov- 
ered that cells use a protein on their 
surface, called a receptor, to take 
up low-density lipoproteins. This 
receptor grabs the lipoproteins and 
then carnes them inside the cell. 
Yet, Dr. Brown said, “once a cell 
begins to take up cholesterol, it 
toms off its receptors,” making it 
unable to absorb more cholesterol. 

To add to the confusion, patients 
with an inherited disease that 
causes seriously dogged arteries at 
an early age, totally lack receptors 


for low-density lipoproteins, allow- 
ing their blooa to be filled with the 


lipoproteins. 
Dr. Goldi 


Dr. Goldstein and Dr. Brown 

dbmti^P^lterations and found 
one acetylation, that worked 
But, said Dr. Danid Steinberg of 
the University of California in San 
Diego, “there is no evidence that 
acetylated low-density lipoproteins 
can be made by tire body." 

Then Dr. Steinberg and his col- 
leagues found that they could also 
alter lowndeosity lipoproteins by 
oxidizing them, a process that 
makes the fatty cholesterol randd. 
Oxidized low-density lipoproteins 
were taken up by macrophages in 
laboratory experiments. 

Recently, Dr. Thomas E. Carew 
of the University of California in 
San Diego, Dr. Steinberg and their 
colleagues tested the oxidation hy- 
pothesis in a strain of rabbits high- 
ly prone to atherosclerosis. To do 


this, they gave tire rabbits probu- 
col, a drug that is marketed as a 
cholesterol-reducing agent, but is 
only moderately effective in lower- 
iugcholesterol levels. 

Dr. Steinbeig said tire results 
were impressive. After seven 
months of treatment, tire rabbits 
that received probued had a “strik- 
ing decrease m lesions." 

la Sweden, a large study of hu- 
mans is seeking to establish wheth- 
er probucol has similar effects in 
patients with heart disease. 

Dr. Steinberg cautioned that, al- 
though tbe oxidation hypothesis is 
plausible, it is too soon to say 
whether probucol or a atraiar drug 
would be useful in humans to pre- 
vent heart disease. “1 don’t think 
you could choose between lowering 
cholesterol levels and preventing 
oxidation," he said. And it may 
well be that the optimum strategy is 
to do both. “If you could do bom, it 
would be additive.” 


By Jane Brody 

,\m Yuri, r/imi .SiTvitf 

I N a major effort to stem heart 
disease at its childhood origins, 
pediatricians in the United Slates 
ore expected to begin testing mil- 
lions of children for high cholester- 
ol levels. 

The campaign was launched lost 
week when the American Academy 
of Pediatrics urged physicians to 
■ test cholesterol levels m all children 
2 years and older who have a familv 
history of high cholesterol or pre- 
mature heart attack. 

Those children found to have 
high cholesterol levels — 176 milli- 
grams per 100 milliliters of blood 
serum or higher — should be coun- 
seled on their diet by nutrition spe- 
cialists, the academy said, in a po- 
licy formulated bv its nutrition 
committee. 

Studies indicate that one-quarter 
to one-third of American children 
are above that level, and most of 
those are in families with a history 
of cholesterol or heart problems. 
Public health expens consider 140 
to 150 milligrams to be a desirable 
cholesterol level in children. 

The policy comes amid mount- 
ing evidence that cholesterol levels 
•in childhood are the most impor- 
tant predictor of adult cholesterol 
levels, which, when too high, are a 
major cause of heart attacks. In 
previous policy statements, the 
academy has shied away from rec- 
ommending dietarv changes in 
children for fear that they may 
compromise growth. 

The committee's concerns were 
supported by the finding last year 
in suburban New York of growth 
retardation in seven infants whose 
parents, all affluent and well-edu- 
cated, had deliberately provided a 
diet so low in fat that the children 
consumed insufficient calories to 
sustain normal growth. 

“We’re still worried about zeal- 
ots who may cany a low-fat diet so 
far that they undernourish their 
kids." said Dr. Laurence Fin bag. 
who heads the committee. “But we 
think our recommendation is justi- 
fied by current knowledge." Dr. 
Finberg is chairman of pediatrics at 
the State University of New York 
Health Science Center in Brooklyn. 


Several studies have found no 
detrimental effect on growth or 
brain development in children who 
grow up on a well-designed choles- 
terol -lowering diet. 

The academy committee, which 
had previously resisted the child- 
hood dietary goals recommended 
-by other public health organiza- 
tions, has within the last year infor- 
mally adopted tbe guidelines of the 
American Heart Association, the 
American Health Foundation and 
a panel convened by the National 
Institutes of Health. 

These groups have urged a re- 
duction in fat intake by children to 
30 percent of daily calories, with 10 
percent of calories derived from 
saturated fats. At the same time, 
they advise limiting dietary' choles- 
terol to 100 millig rams for every 
1,000 calories consumed, up to a 
doily maximum of 300 millig ra m 

SuRVEYS indicate that average 
Americans between the ages of 2 


and 18 consume about 36 percent 
of their calories from fat. with 13 
percent coming from saturated 
fats. Nearly 30 percent of children 
consume more than 40 percent of 
their daily calories from fat, and 
about 60 percent exceed the recom- 
mended limit of 100 millig rams of 
cholesterol per 1,000 catones. 

The academy has expressed con- 
cern that if total fat intake drops 
bdow 30 percent of calories m 
growing children, some children 
may not consume enough calories, 
iron-rich meats and calcium-rich 
dairy products to sustain normal 
growth. 

No group recommends reducing 
Tat or cholesterol intake in children 
under 2 years of age, since they are 
more likely than older children to 
become malnourished on a low-fat 
diet. 

Although there is still no proof 
that lowering blood cholesterol lev- 
els in children will help prevent 
heart disease in adulthood, a study 
published last month in the journal 
Pediatrics showed that among 
2,446 children followed from child- 
hood to young adulthood, choles- 
terol levels early in life outweighed 
other risk factors in determining 
cholesterol levels later in life. 
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The Way You See Europe 
Depends On Who You Are. 

From the outside, Europe can be seen simply as an emerging political entity 
(see fig. 1). But as most businessmen know, on the inside if s a vibrant economic 

community packed with places gene- 
rating a lot of business (see fig. 2). So if 
you fly for business we think you 
should fly with people who fly for the 
businessman: Air France. With 94 des- 
tinations in Europe alone we not only 
regularly go where everybody else 
does, but also to places nobody gives a 
second thought to, until they have to 
go there. In fact, we fly to more cities in 
Europe than any other airline. And if 
that isn’t enough incentive for you to 
fly with us, fly with us for our service. 
You’ll find that it also rates a few stars. 
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Untied Press International 

NEW YORK — Prices on the New York 
Stock Exchange dosed slightly lower Wednes- 
day in active trading as Wall Street digested the 
latest government economic figures and re- 
turned its focus to takeover-relaxed issues. 

The Dow Jones industrial average, which rose 
3.02 points on Tuesday, fell 8.18 points to dose 
at 2,165.18. The average was down about 15 
paints shortly after the opening bdL 

Declines led advances by about a 4-3 margin. 
Volume totaled about 181 ii million shares, up 
sharply from 155 2 minion traded Tuesday. 

Analysts said the early weakness in the mar- 
ket was tied mostly to futures-related selling. 

The market also was skeptical about a gov- 
ernment report, even though it confirmed re- 
cent data suggesting a slowdown in the econo- 
my. The Commerce Department said the gross 
national product « xp«nH«t at a modest 2 2 
percent annual rate in the third quarter. 

Most economists had predicted the report 
would show the economic growth curve began 
to flatten oat during the third quarter, but not 
as abruptly as it did. Forecasts had been be- 
tween 25 percent and 3.2 percent. 

“Basically it was a day of letting the figures 
sink in,” said Ernie Rndnet, manager of block 
trading ax Mabon, Nugent & Ca 

“The market has a pretty good tone to it, but 
everyone is focusing on the takeover news and 
rumors/* Mr. Rndnet said. 

Broad-market indexes also fell The New 


stock index fefl 1 point to 28138. The price of 
an average share lost 11 cents. 

“The GNP figures were not disappointing," 
said Trade Latimer, a market analyst with Jo- 
sephthal & Co. 

“We still have very good activity with a cou- 
ple of rumor stocks still around,” she said. 
“Should we get a modest pullback, the buyers 
will jump in. The upside potential in this market 
is not over.” 

She said the recent weakness in the dollar is a 
concern among market participants. But overall 
the market was behaving in “an orderly fash- 
ion” and even if it were to suffer a “modest 
pullback,” that could prove healthy. 

RJR Nabisco was (he most active issue, un- 
changed at 85. RJR's president, F. Ross John- 
son, said a management group led by him has 
ended discussions with Kohlberg, Kravis, Rob- 
erts A Co. about the formation of a possible 
jointproposal to acquire RJR Nabisco. Instead, 
Mr. Johnson's group will continue to look into 
making an offer for the company with the 
group’s financial partner, Sheaison r^hman 
Hutton Inc. 


Security Pacific ex-dividend followed, un- 
changed at 40ft. 

Sears Roebuck was third, up ft to 44ft. Ru- 
mors continue to calculate concerning the com- 
pany's being a possible candidate for a restruc- 
turing. The retail giant Tuesday l ep or ted lower 
third-quarter earnings compared with a year 
.ago. 

IBM was offlft to 121ft. AT&T was off ft to 
27ft. 
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8ta 44% Clem Gift _ _ 

5BW 71% ClvClf _ 7 

XV* Wt CIvCI pf 2X0 85 _ 

74H ASH CIvEI Of 7M 10.9 _ zlOO 

XH 73 Vj CJoro* 1X4 35 13 1 


.10 


10 _ 
_ 150 
_ 10 


X 


M 

.40 

111 

IX 

X 


9J 


IS 


Mta * CJubMd 
Uta «ta Coocttm 
r» Sta Citom 
72 Uta Coral SL 
35'* 21 Coastal 
34 34ta Csfl ?f 

44U* 35 CacaCI 
Mta U'i CocoCE 

6 111 vl Cotec 

Jlta Xta CoHjmn 
49V3 344* COIOPQl . . 

59 SIT* C0I9P Pf 45S 
173* lOta CoiFds .16 
10 9 Cof IHl n .15* IX _ 
fta 74. CalMu 5 U . 

46 Mta CfllGOS 

121* flH calPlCt 

fta 6 ColuirtS 
9H SH ColSu Pf 
29 24 CSP Pf 
37ta 22ta CmbEn 

24V* 13 CamdM 
X 19 CiWCCrO 
311* Mta CmMPtl 
134% 6ta CunOre 
37H 32H CmwE 
Jlta 23H CwE Pf 
XV% in* OE pr 
Zita lBta CwE Pr 
X 23H CnE pr 
37ta X'- CwE Pf 
33 X CamES 

7 21* CmwWt 
304- 23 Camuii 
»'* 19 CPsyc 
6 SH X Comaaa 
ii 1 - sta c macro 
324% 18H CmaAflc 
17W 4H CjmpFct 
M 38 CampSf 
1FA fta CmaTfk 
lOta 8ta Corruik n 54c 17 _ 1079 

Mta ConAuT 57 13 14 1510 
Xta I*'* ComiE_ 1.7fl 
UK 154% CawiNC 154 
14V* Sta Conraen X 
24V* 1*1% Con sc pf 157 
471* 40H CamEP 120 
_ 47H ConE Pf 4*5 

S7H Slta ConE pf 5X0 
34H 22*% CmFrf . « 

413% 33H CdMNG 1.44 
34H I9ta Can rail IX 
7 TV* CnSter 


13Vi llta — H 
47H 42’* - ta 
X 30 - H 

75 25ta + ta 
64'% Mta 

76 76 - ta 

99 99 - ta 

4lv, 41'-* — 1% 

i'% IV* 

47* S 

31 31'* + V* 

91% 9H 
All 7 f V% 
IX Xta 27V* X _ 
1 23ta Xta Xta - ta 
<B 68—ta 
Jlta 32 - ta 

Uta u'% * V* 
Bta Bta- v% 

SH SH 
ISta 151* _ 

32'* 32H - 4% 


345 43ta 
M 204 30H 
5 7665 Xta 

- 28 Mta 

- 15 76 

- 3 99 

7 M2 41*, 
5 »'% 

■m 5 

M5 31', 
184 V-1 

77 _ 


48 

... 324% 

1-4 X 1304 14V« 

44 31 331 8H 

- 15 103 Ota 

25 4 ITS 15V* 

15 15 2049 35ta 

7.1 _ 850 30H Mta 295* -I 
17 M 4431 44H 43H43H— H 

A X 2117 14'* IJta 14ta + H 
. - - IX 13* Ita Ita 

150 19 12 54 «*- 40ta 40ta 

1580 11 14 1447 48 47 47 - ta 

7J _ ,10 M 58 ~ 

IX 14 492 16 

143 91, 

... _ _ 215 9’* 

2X0 5.7 15 434 J4ta 

- _ 2021 llta 

-28 35 — 2382 Tta 

, - - 25 8 

145 113 _ 14 X 

IX 14 *2 1044 29H 

54 1.1 43 774 X'* 

X 15 11 1483 llta 

M 14 ID 341 X 

7 282 

9 1644 


3X0 

152 _ 

1.90 10,1 _ 
200 9.9 _ 
257 9J _ 
257 104 _ 
250 95 10 
IJH 300 „ 
IX U f 
14 15 


—1 

15ta ISta — ta 
*ta uta - ta 
9H *ta 4 V% 

34H 34ta * ta 

IO-’-b 11 - 1% 

7H 7H _ 

7H 7ta — IS 

28 X + ta 

29 29V» _ 

21H 21H - ta 

Xta 7t"» 

24»* 24H _ ta 

W.-S TOH 10>* 

32'. 321* 33ls — ta 


J4 


50 45 


XS 


2u 37v, 32U; 32'-, . jw 

*9 i9Ve Iflta 15ta- ta 

11 TOta 20V , 20ta - 'A 

3 X TS 75 

X ZT 1 , 27 771% -w v% 

56 30V* XH 30H _ 

IX 3** r. 3¥* 

347 x 271* 27V; — IV 
. 478 S'* 72 Xta - H 

10 3223 54', S4H 5SH + H 
10 140 S'* Bta Ita - t, 

19 313a Xta 29v* J9H - ta 

15 156 MH Uta 14V, - W 

16 330 489* 47H 48-1; 

» 48 ISta 1SH 1$H - ta 

99% UH - 1% 
MH- 3Jta- '•* 
21 Jlta 

17V* ir,a % V, 

12H Uta 
19H Mta + 

Mta 45H ■% H 
5Q 50 ^ 

53H SSta - V* 
J2H 32H - 


99* 

JJ'i 

83 10 12 21ta 

7.9 10 24 17>« 

14 J 1315 Uta 

93 _ 14 Xta 

75 10 1204 45H 

93 _l2420 50 
93 _ 5 54". 

30 13 1059 JJH 

Ll 16 506 39H 39H 397% + 4* 

34 0 21M 3^9 33ta 3». - M 

_ 19 Ml *V% 4'% 6H + '% 


12 Month 
HhPiLow Slock 


Dhr. YU PE 


Sfc. 

KOI Htah Law 


Oat 

QuoLdltP 


26H 12 Con sir M 77 17 155 24 
44 X CnP PfA 4.16 9.9 _ ZlOO 42 
X 4 CnP PfB 450 95 
77 06 CnP pFD 7.45 103 

79V) 67V* CnP pfE 7.X 104 
799* 49 CnP PfG 776 10.1 

XW *7 CnP RfH 740 1IL4 . _ 

38H XV* Canto! 2X8 54 24 171 5u 39 
240 
50 


_ 1150 441% 
_ 2400 72V* 
_ZI200 74 


X ' 34H CnfICp 
5H 2ta Coni 111 
n m '•? Cl 1 1 Hid 
91% 3H Cnliinfa 
XV* 176* CtDaia 
55 41 CnD) pf 450 
5V* 3H ConvHId 
UV* 9H CnvHd Pfl30el24 
4 v% cooaCa .in 


^%jJ' 

27*. 11H CoprT 


Cooper 1X0 


16H ( g* annum . .10fl 


XV* WH CpwM Vi 248 
15V* 9 Corein 48 
45V* 421% CornGI 158 
349% 72 CarBIk 1X8 
41* 3H CTF 
478* 43ta CTSF pf 343 


e 


23H Z3H - M 
42 42 —1 

44 461% 6 1% 

72 72V* 

. . 74 74 - 1% 

_zl070 761% 75H 74V* * 2V* 
_zT7Zm 73H 73H 73ta —11% 
XV* 388% 4 V> 
39H 39H 4 V* 

«* JH 
Hi *.%i + 'na 
4 4 - V* 

19H 19H — !A 
45V* 4JV* — V* 
4H 4H 
IllA UH 
4H 6H — V% 

52H 53V* 4 V* 

26V* 26% 4 8* 

1384 138* 13H + V* 

269* 246* 2*8* + Ml 

13V* 131% 13V9 4 V* 


43 10 772 39H 

33 _ 8800 Sta 

_ _ 57 '? 

_ 400 S»7 41% 

_ Zl 2473 201* 

9.9 -ZlOlO 45V* 
_ _ 237 48% 
.. _ 170 1IH 
„ - 1445 Ata 

34 14 108S 531% 
1.1 15 3240 271% 

J " 1? “ 

37 


13 


10 2911u 68V* 451% 47% 4X* 


9H 5 CntCrd 
Sta S'A CntrMt 
I7H *H Crata 
XV* 13V* Crone 
BSVj 5JV* CravRs 
358% 198% CnroK 
17H 71% CrraldS 
191* 13H Cn»Sl Pf 


56r 43 

48e!5A 


85 - 


113 30H 30V* 30V* 
124u 68% 4'% 6V, 


.X 35 


100** 93 Crosl pf 1255 12.9 _ 
408% 296* CwnCk i _ 12 

Xta 12V* CrvsBd 50 J 28 
XV* 32 Culbro 50 1.9 6 
9 4V% cullnet _ _ 

61 40H CumEn 250 44 IX 

51 J7 Cumn pr 3^ El _ 
1ZH 108* Cur Inc 1.10a 94 _ 
54 ta 43H CurtW 150 3J 10 
178* Sta Cvcara _ 15 

30'-i 19ta Cvctpln „ _ 

12V* 6 CypSem _ 10 

30 14 Cyprus 50* 5 10 

548% 5iv* CvpM pf 355 45 - 


10 44'% 
190 58% 

6 115 Sta 
0 7 17 

9 775 241% 
_ 1* 0945 40ta 
2.9 12 23 

7*0 17ta 


.92 _ _ 

in U 4 
141 


U 'A BvW — 

441% 441% — ta 
Sta SH 
5ta 58*- V* 
17 17 - V% 

23ta 36 - H 

_ 57 5BH-1 

73 32H 321% 32V. + 1% 

- — Mta 17V* 


12 Month 

MghUM 


Dta.YUPE 


Ste. 

»3Et«!LSK!' 


ftmoite 


1J _ 
95 _ 


181 

17 

249 

571 

I 

17 

TO 

156 


15 

X 

6 

Mta 

II'.* 

Bta 

lOta 

9H 


168a 148* 

19 39 

Sta 5ta 
13V* 138a - V* 
UV* UV* - V* 
Bta Bta- V* 
lOMi 10V* - V* 
98% Ita _ 
1UV* 108% - l* 
Xta XV* - ta 


774 48ta 47V* 478% - 8* 


MV* 7ta Fnirchd 50 
42 35ta Foirc pf 3X0 

4H 4H FoFrfd 

16 7 FomDIr 52 23 14 

14 8V* Fonstet M 54 223 

178* 7V* ForWst 40 43 5 

UV* 48% Foran „ 253 

Uta 5 FoyDrg 20b TJ1 IB 

Uta 4H Feelers 52 10 14 

29ta 171* Feeler pf 153 45 - 

57 35ta Fed Exp _ 12 .. 

192 42 FdHm Pfi15e 2S - 1000 183 1808% 180V* - 31* 

338% 29V* FdMog L72 35 14 4403u SH 4Sta 54 V* 4- 58* 

52V% 75 FedNM .94 15 7 2319 Slta 501* 508% — ta 

I5H 5 FdNM wt _ „ 456 MH MH 148* - ta 

22H II FedPB I 34 3J 7 711 198% 19V* 198* _ 

257 7X - 15 4084 40¥* 608% +■ ta 

132 6446 X20H20H20H-ta 

X0 35 11 16 21 H 21 21% + ta 

71 2.1 11 5B 35 34ta 34V* 

48 35 - 75 22ta 228% 228% — V* 

44 53 13 xT2J OH 88* 8V* + H 

155c 94 _■ 18 14 14 U _ 

.10 23 _ 3 4 4 4 

111 141* 148* Mta + V* 
3 llta Uta Uta - ta 


478% 3U* FPcp pf 
Z1H 18 FfldRltv 
Xta idta FdSgm 

408% I7V> Ferro 

248% 13U, Fldcrst 

13 7H FIHrfk 

M llta FlnNws 

68* 3V* FnSBor .. .. _ 

14 98% FlneHm 255 15.1 - 

Mta lov* Flnvst n .13 1.1 




52 

43 

24 

59 


33V* 24V* FlreFd 

241* 178* FtDkSv 

SBU. XV* .FBosm 
9% 71* FBoslF _ 

12V* 108% FBaflSI n 152 11.9 
9V* 5 FCOPHd 
27 16 FCHd pf 2X4 83 

33>% 169* FltOllC 130 45 
511*43 FOl a pf4X79 94 
n 43 FCh pfB AXOe 94 
56 408% FIChi Pf 355 7.1 

26V* 21 FCtvB n 
56’% 56 FCIyB pf 

Uta 81* Ftaty 

40ta 33 FFB 2X0 
35 X FFB PfB 2.15 
Tta 4V* FFbiFtf 
53ta X Fintsfe 
I* '» F Inst A 
391* 34 Ffliu PfB 
18H 9V* FIM153 M 
128* 71* FslPa 

23H 1*1% FflfUC 

251* 17V* FUnRI 

X 21 H FTVaBk 
40H 30ta FtWach 
27 17V* FtWKc 

22V* 4H FlflCtlb 

27ta 188* FltNors 
49 34ta FltN Pf ___ ... _ 

48 37 FINr ptA23De *5 - 

268* 16ta Fleet En 54 23 11 
ISta 22 Fletnng 
XU. 168* Fights S 
5Vt 2V* Float Pf 

63ta 39V* Fla EC 

378% 319* Fla Prg 

499* 18'% FlaSh 

7ta 29* FfwGen 
22 15 Flower 1 


58 45 
130 7.9 
1.12 44 
154 34 
1X0 IX 


30 14 11 1576 31 30ta 30V* — Vt 

144 77 9 1531 21H 21 21H + V% 

1X0 2XU2AX50V*49H49ta-ta 
30 10.1 _ xl95 9 SH Sta _ 

' - >34 MU 11 Uta 

6 1699 4% 6Vi 4ta + 8* 

_ X173 23U 22V* 331% + ta 

8 7673 338% 3Jta 338* - 1% 

_ 80 431* 43ta 431* _ 

- 5 Alta 431* 43V* + ta 

- 106 S3 S3 53 + 14 

- 3*Su 26V* XH 24 V% _ 

- 7u 57 56V*. 57 + 8% 

- S3 11 iflta 11 + V* 

X 841 38H x 381% + V* 

_ 151 33V* 33 33 - ta 

_ 174 71* 7H 78* — V* 

-1015 «9ta 491% 49H - V* 

_ _ 993 "n 1% la _ 

_ _ B 341% 341% 341% - 1% 

1 J 10 415 ISta ISta 15V* - 1% 

10 174 128* 12ta UH * V* 

■ 1344 71V* 21V* Zita - V* 

14 40 Wta ISta lBta 

9 83 2SH Sta 258* - 

10 610 39H 39V* 398* _ 

5 7\ 7k 2Sta 25ta — M 

_ 90 20ta 19V* 28' - V* 

1.17 44 11 1173 Xta Xta 2flH - 
344e 84 — 360 36V*d 3SH 3*1* - 1% 

100 36VM 36H 36H - V* 

IX 25V* Uta 251* - 1% 

546 368* 33 34'A + V* 

35 269* 24 XV* - 8* 

121 Zta 2ta Zta - 

2 59 59 JW 

223 35H 35H: 35V* - V* 

24 44V* 441% 468* + 1% 

58 AH 6V* 6U, _ 

25D 188% I8H 1SH - 1% 

.1 9 2877 Xta 3® Sta - ta 

_ 13 VOGT 18 18 18 

45 13 21 25 248% 25 

25 7 389 Bta 8 BV* + V* 

45 5x0179 54’* 52V* 53 —I 

- 7 504 171% 16** 17 - ta 

95- 44 148i 168* 148% + V* 

10 87 3038 143% MV* MH _ 

42 298* X Xta — V* 

77 UV* 91% 91* + fa 

95 21 
Aid 10 
517 ITT* 

74 ir% 

167 48% 

315 29V* 

BIS 28ta 

24 30H 
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•M 


19 19 
k 19 


70a 3 20 
248 7X 10 

1X0 U 14 

- 10 

JO 2.7 16 


X2fl 
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io 


I- ta 


23<% lit* Fluor 
Wfc 71* Fooomk 
28 19V* RjoteC 1 170 

8V* 38% FlhlllG SI 
SS 33V* FordM s 240 
18H> 41* Formed 

15V* 138% FfDeor 

171% Uta Fostwn 

32V* 188* Fox bra 
9H dl* Franc* l.26el3J 
239* 149* FrnkRs 7*a 1.1 

lOta 10 FrkUn n J»e .9 

15 108* FMEP 2J0*174 

MH 10H FMGC X5e 4 

49* 4V% FWVOG ,77e 1 76 

318* !7ta FMCC n 250 10.1 
X8% 168a F rat Me 2429 94 
32 21 FrotM pf 157 43 ... 

27H 14H FMRP 256C10J 10 818 

A 19* FrahfB 2717 39* 

15V* 4 Frflf PfA 1J8M2J - 4375 11 ...... 

34 72 Fuauo J4 J 6 1243 321* 32H 32H - V* 

9«> 7V* FumB UQ 146 _ 76 OH OH 09* 


121* 12ta— ta 
13 13 

4tt 48* — 

XH Xta- ta 
99* 109* —29* 


548* 35V* GAF 
529* 34 GATX 
132 90V* GEICO 
5H 2H GEO 
44V* 339% GTE 
14*4 298% GTE pf 
Z7ta 25ta GTE pf 


.10 

150 

144 


3 


15V* 13«t GTEFI pfl 30 
Gabon 


4.1 
55 
93 

__ 93 

Me 70 


1X0 

50 


SlOuX 

19% 

70 

+ 

V* 

12 9916 

9B% 

Wta 

— 

H 

354 « 

3916 

39% 

— 

V* 

37 25 

24% 

UH 

— 

16 

5 43 

X 

X 

+ 

V* 

731 6 

54a 

5ta 

— 

ta 

314 50% 

49% 

MV* 

+ 

% 

4 4316 

43 

X 

mm 

16 

7 11% 

11% 

11% 

— 

ta 

18 49 

49 

4V 



16 

Z7B 7H 

7 

7ta 



39 22% 

21% 

21% 

— 

% 

573 9% 

VV* 

9H 

— 

4* 

3081 33% 

33% 

33% 



55 54% 

54 V* 

54% 

— 

ta 


4J 11 
_ 9 
20 _ 
_ 18 


278* 1*’* DCNY 

271* 22ta DPL 
13ta 78* Dallas m 

28H • DamnCP JO 

*ta 77 V* DanoCp 140 
3® A Danher 
91* SH Daniel .18 

28V* 1AH DmoCn 
AH 3ta Daiapt _ _ 

2%H ISta Dotol pf A94 204 _ 
10’« 5ta Din Dig X 11 1 

■Mta 7’% DavWfr 
45’* 25V* DavtHd 
13'/. S'A Delta W 
31 H 228% DeanFd 
10 9 DWG! n 

Sflta 228% Deere 

19 1AV» DelVol 

19H Mta DelmPL 144 
55V* 32 DeltaAr I JO 


48% 3ta Deltona 
2BH X. D«lu«e 
28 21 H DensMf 

44 21 Desoto 

I4U. 12 DetEd 


IJOf 5.1 9 43 258% 258* 251* — ll 

2.16 8.1 12 1299 77 26ta 249* 

Ml* 13 12H 12H 12H — I* 

3 48 MS 23V* 2TH 22V* + H 
- 894 37 34ta 37 

IX 14V* 138% I4V* + Hi 

7 9 Bta 9 + H 

647 19 lBta 159% - V* 
122 41* 4 VS 4ta _ 

30 Uta 24 24 - Vi 

113 7H 7ta 79* _ 

.. 4 UH 13 Ul* 

24 17 2719 43ta 43 43 - ta 

IJ 7 104 12 UH 1IH - ta 

IX 14 351 31ta 309* 30ta - H 

94 _ 455 99* UV* UH + U 

__ 14 13 1248 491% 48V* 48H - ta 

150 184 IS 34 17 17 17 

85 11 930 17W 17 17V4 

24 8 1409 Xta 498% 50V* - 9* 


32 

1X2 

JO 

40 

.90 

XO 


IJ 17 


- _ 47 5H SH Sta + I* 

.92 35 16 2106 268% 25H 26H + 8% 

IJB 5.1 12 21 251% Uta 251* + M 

140 1651 666 39H 381% 388% - ta 

148 10J 9 5543u 14H M Mta + ta 


93 81 DfltE pf 9J2 107 _ <470 88 87 87 + ta 

7BH44 DelE pf 748 103 _rl«20 75 73H 761% + ta 

27H 26H> DE prF 2J5 104 _ 1 Uta Uta Uta 

24ta Slta DelE pr Ul U - ' “ - - - - 

2BH17 Defter 50 12 17 
45V5 20ta DktgPr J2 5 Z3 
25 12 DlGtor 44 10 U 

I7H 14ta DM50 250 174 588 
17 78* OShRM 40 24 13 

28 UVi DShR pf 2X0 74 _ 

9 4Vj Diana Co JO 5J SO 
48 31V* Dleboid 1J0 34 13 

38 Wta DlgflCm _ 9 

1448a 8*86 Olglhil 
21 '% 12** DlmeNY 


6 UV* UH Uta 

27fl 2SH 25H 2Sta - 

52 40V* 401% 408* + 8* 

23 Zita 21 ta Jlta - v* 

142 ISta 15H ISta + V* 

219 158% 158* 158% + H 

9 Ul* UH 24ta _ 

35 5H 5H 5H- H 
48 389* 38 381* + V* 

415 23H 22H 228% ' 


.159 


488* 45H Disney 
291* 23'4 DEI 152 

4H 3ta Dhrrsln 
*T.a 398* OomR5 3J0 

13 88% Dorr, tor 40 

2584 11 Donald S 30 

388, 27 Danilov .78 
341* 2IH Dover 1 
M 598% OawCh 
368% 268a DOWJns 
Uta 1 OH Downev 
I78t 88a Drava 
35ta I7ta Dre*r 
lOta 5 Dreshr 
30ta Wta Drevfus 
ID!* SH DrvStrf 


_ 10171*4 *39* 
X 6 290 M 


4 18 7071 
55 13 64 

- - 18 
7J 10 2517 
- _ 543 


48 

Mb 

49* 

441* 

llta 


250 


40 


921* 931* a- 14* 
158% 14 + ta 

*7Ui 47V, _ H 
24 26 V% + H 

4ta 49* _ 

44H 44V* + 1* 
_ ISta 128* - V* 

25 12 25 19H Wta 19V* - Vk 

23 12 448 Uta 34 Ul* - 9* 

23 14 1942 30 291* 2Vta - ta 

3.7 fl 3880 918% 91 919* - H 

ax 14 1099 341* 338a 34H - It 

21 10 93 198* 19V* 191*- V* 

_ X 1104 Uta 149* Mta + V* 

25 15 1148 Xta 20 289* - 9* 

25 11 51 68% 6ta 41* - V* 

1.9 11*1247 Uta Mta 2*ta + ta 
74 _ 318 UK* 10H 10% + V* 


109* «l* ^ 

78* 2ta Gafoob 
Zta 1U GalHou 
40H J9H Gannett 
371* M God 
138% 10 Gemll C 
13H 111* Gemll 1 IJ60IOJ . 
,UH Mta GfiCra s 40 .2J li 
«7ta 16V* GeneicTi - 23 

169% llta GAIrrv 159elU _ 
23ta 15 GCimn 5 40 IX 15 
SH 3 Go Data - - 

Wta BH Gen Dev 
59 <2H GnDyn 

489% 388* GenEI 
31* 2. GnEngy 
3ta 


Jl 14 12U 49H 48H 49 + V* 

14 11 326 50W 49ta 50 - V* 

IJ 12 9 130 1298% 1299* - 1* 

9 412 41% 4 4V» _ 

I210229U 448* 43ta 44H t V* 

_ 54u34ta ' ' 

- 9 268% 

I-S '% 

13 1155 r% 

23 Ita 


3 «9 3«!»+ H 


— #- AJ I7Z I T 

19 M Z10A 35V* 34H 




3SH _ 

13H lL - 

_ ®Jd?rn« 

57 149* IAV* Mta 


□ Monffi 
Utah Low Stock 


Dhr.YM.PE HBiHlgti Low QufltOite 


HranBn 

Horizon 


70ta 51 
3H 2 
41% 2 H«Hlt 
49V* Uta HCA 
178* 9H HoHInv 

42ta 209% HuupM 

X 10H HouFab 
41 3M* Housini 


150a U 11 137 70V* 498% 70H + ta 

- - 10 2ta Zta 2ta + V* 

- _ 10 21* 24* 79* - V* 

X 13 U 4506 47 44H 46ta - 9* 

2X0 195 17 471 104% 10H 10!% - M 

52 14 23 85 309% 388% 381* — V* 

25 11 34 171% 17ta 171% - ta 

_. L14 34 10 1573 60H 60V* 6H% _ 

III 83!% Holnt Pf 4J5 5J - 1 119 119 119 - ta 

331* Xta Haulnd 2X6 10J I 254* X 28ta 39 

■15c 9J _ 23 1H Ita Ita + V* 

X 35 22 64 78*4 714 78* 

32 2.1 27 185 ISta 15H 151% - ta 

J2 15 9 111 17V» 178* 178* 

X2 3J 11 759 258% 2<ta 25 -V* 

-M It 3 45 28 278% 271* _ 

144 &3U 32 289% 209* 288k — V* 

1 



28% Ita HouOR 
14ta 71* HonrtCo 
181* 10H Huffv a 

198* 13V* HuOhS s 

288* IAV* Human 

2Sta 141* HunIMf 
U 22 Hydra! 


Blood pressure monitors. . , 

incorporate Ametek’s silicon 
chip technology for state-of- 
the-art performance that’s so 
inexpensive hospitals wel-’ 
come it as a disposable item. 
For current reports, write 


a* h V 


158* m ibp n 

37V* Uta IC Hid 

uta a 1 cm 

88% SH 1CN Ph 
25 21*% IE Ind 


40 4.1 13 483 141% 14ta 14H + ta 

-96 24 14 3250 361* U'% 36H - ta 
1X4*145 * xA3 9ta 

n 7 


2X2 84 9 71 23H 238* 231* _ 


43U 22V* IMC F n 57# 2.1 _ 2425 4I?h 

18 ISta INAtn 1480 IJ - 5 171% 

249* 18 IPTImb 2J2el24 8 

Ml* 121* IRT 140 75 12 
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C OMBINING business with plea- 
sure always reminds me of the 
French custom near the end of a 
meal of asking for a little rf » **** 
to f i nish off the wine, followed, of course, 
by more wine to finis h (MET the rfy- e s e . 

You don’t have to lode very far fa- an 
excuse these days to build a vacation on the 
back of a business trip. Or vice versa. Hold 
chains and individual pr oper ti es, mttinaa 
and tour operators are undermining the 
puritan weak ethic with, a smorgasbord off 
special offers, ranging from half-price hold 
rooms to elaborately packaged weekends 
and nrim-vacations, insidkmsly favoring 
double occupancy, two can often stay for 
jfcepriceof one. 

y Clearly, the top priority for most business 
travelers is getting there and back as quickly 
and comfortably as they can. But more and 
more people are taking pains to stop over 
somewhere, or make a side- trip, for two to 
three days on say a fortnight at business 
travel. 


By Roger CoQis 




The Economist Intelligence Unit 
in “International Business Travel 
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that there is a trend toward combining vaca- 
tion with business. Tins is especially treefeff 
Americans who are taking shorter breaks 
more often. 

How to rationalize this is up to yon. In 


any case, on a umM-destimttion trip yon 
should allow a day a: two as a buffer for rest 
and rescheduling, especially before vital ap- 
pointments in a new time zone, 

According to a refient survey by Arnerir 
can Express, more than 25 percent of US. 
visitors to Europe went partly an business 
and 1 9 percanamlnoed basinet and plea- 
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Of those who went strictly an business, 
about half took part in some active pleasure 
and leisure activity and a quarter extended 
their trip to take a short vacation. 

American Express has identified these 
people as “business extenders” — a niche 
! mnrirgf potentially worth around $300 m3r 
Han a year. Typically, they are 40 years of 
age or older, self-employed or corporate 
executives, know the area well, make four to 
five visits a year, and take off the middle 
weekend or add twq^v three days to either-' 
end of a 1 (May triple indolge^obbies and; 


interests. According to the American Ex- 
press study, typical extenders see the busi- 
ness side of a trip as pressured, bur also as 
an opportunity for new eaep erienwy Wfrjy. 
nonoctenders want to get trips over as soon 
as passible, extenders win plan a physical 
change as a. means of switching ire nt w l 
gears. They may leave their bags and busi- 
ness clothes in a locker at the anpart, move 
to another hotel or maybe fly to a neighbor- 
ing country. 

Money is hot a main consideration, but 
extenders want assurance that the extension 
wiD be affordable. They distrust travel 
agents as a source of good ideas; they want 
to be independent, seek inside information 
on new and unexpected places and events 
but are willing to buy leisure packages, 
providing they fit 

• Huy know that they have to plan in 
advance because at long-haul tram and 
commitments at borne. Bat the ideal exten- 
sion is often described as a “kind erf planned 
surprise getaway.” The paradox is that care- 
ful preparation can lead to im p ro m p tu dis- 
coveries. 

Successful business e xtension requires 
both a strategic and a tactical approach. v 
Look after long-haul trips, and side-trips 
will take care of themselves. Local lore can 
be picked up either before leaving or after 

arrr val 

East, plan your long-haul itinerary for 
opportunistic stopovers. You can do it at 
mfle extra cost by exploiting LATA rales 
which enable yon to fly up to 25 percent 
. imre mflrabetweeai two pomtsfra a modest 
surcharge. 

For example, if you are traveling from 
New York to Athens»you could stop in two 
dries, say Paris and Copenhagen, for about 
$50 more than the paint-to-point fare. 

The oneway, Jx^tojpoiiit fare from 
- London to Tokyo is 51,024, whereas the 
fare allowing uriumited stopovera within the 
mileage allowance is $1,834. Yon might 
want a pomMo-pomt on the way out mid 
several stopovers craning back.. 

Traveling between Europe and Australia, 
youmay dioore to stop at Bombay, Cakrn- 
ta or Delhi, the Maidive Islands, Colombo, 
Bangkok, Singapore, Hang Kong ex Ma- 
nila. 





To Decongest the Sky 


By Barry James 


P ARIS After a summer of serious delays 
for millions of air passengers in Europe and 
with the prospect of more to come next 
year, European transport minis ters have 
for the first time agreed on a package of measures to 
cope with the problem of overcrowding in the skies. 

Ministers from- the 22 nations of the European 
Civil Aviation Conference met at Frankfurt Airport 
last week to seek ways of increasing the capacity of 
the air transport system and making better use of the 
facilities and staff already available 
It was the first time in the 33-year history of (he 
conference, a subsidiary of the International Civil 
Aviation Organization in Montreal, that such a 
high-level meeting had been held. 

It demonstrated, according to officials of the 
Paris-based organization, the extent of concern 
about crowding in the air lanes, with civil air trans- 
port growing at a much faster rate than anyone had 
predicted a Tew years ago. 

The growth has been about 10 percent this year 
over last, with some countries reporting increases of 
up to 20 percent. A similar rate of growth is predict- 
ed for next summer — a rate that if continued will 
lead to a doubling of air traffic within five years. 

The most important measure adopted by the 
ministers was an agreement to put the management 
of air traffic flows under a central authority. 

The ministers called on Eurocontrol, the Brussds- 
based air traffic control body, to define by next 
summer what is needed, how much it will cost and 
bow quickly it can be dime. The action could lead to 
a substantial increase in the rraponsbitities of Euro- 
control a nine-nation organization that because of 
national jealousies about the sovereignty of air 
space, has never been able to fulfill its potential as 
the coordinating body for European air space man- 
agement. 

At present, Eurocontrol operates only one control 
tower, at Maastricht in the Netherlands, but has a 
large training establishment in Luxembourg and is 
responsible for collecting data about air traffic and 
makingprojectians about market growth. The mem- 
ber countries are Belgium, Britain. France. Greece, 
Ireland, Luxembourg, the Netherlands, Portugal 
and West Germany. Italy has announced its inten- 
tion to join, and the ministers encouraged other 
countries to do likewise. 

As an initial step, the control centers in London, 
Paris, Frankfurt, Rome and Madrid wiD become a 
angle unit for the purposes of controlling the Inter- 
national flow of aircraft. 

What this means, essentially, is that next summer 


if" 


.- Between South Africa and Australia, you 
oould stop at Mauritius," or the Canines jf 


yon are flying between Spain and South 
America. 

If yon are traveling at least halfway 
around tile world, consider a round-the- 
world ticket, which allows savings of up to 
40 percent an the full first-class, business or 
economy fare. From Europe, a typical rout- 
ing might take you to the Middle East and 
an to the Far East You could then go on to 
North America via the North or South Pa- 
cific: 

There are dozens of prices, route options, 

atrlmft i wnh i wHtinni and ttnjvwffr jvy iyi hfK - 

tics. 

Some of the best airirms Awl* are on tile 
g round. Competition has led the more en- 
terpriring carriers to off er 24-bour packages 
— either free or at marginal cost — as an 
incentive to transit at their major hubs. 
Combine me or two of these with hotel 
packages and you might justify bmkting a 
business trip around mem 

Here are several suggestions: 

" • In Dying first or business dass an Iberia 
Antilles, yon can t«ke advantage of the 
Madrid Amigo free two-night package fone 
night forpassmgers traveling econom y ). It 
fnrjnA-g fimnnana transfers, aeernniHnria - 
tioo in a five-star- hold, -meals, mrindmg 


dinner at B flamenco show or at titt Curing 

and sightseeing options. The condition is 
that yon must be connecting with Iberia to 
an international destination. 


• In Switzerland, “A Date With Switzer- 
land” allows you to stay in a first-class hotel 
for 553 on the first night and about 545 fra 
up to fora nights thereafter. This rep re se nts 
a discount of op to 50 percent Yon must 
book 24 hours bdbre departure and at least 
50 percent of your trip most be with Swiss- 


• In malting Amsterdam your first point 
of arrival or final point of departure in 
Europe, KLM*s “Happy Holland” bargain 
package offers a single room from 535 to 
S60 for the first night, a 50 percent discount 
on domestic flights within the Netherlands, 
shopping and entertainment discounts and 
free airport transfers. . 

• In Dying to Copenhagen, SAS off ere a 
free 24-hocr “De Luxe Stopover* if you fly 
SAS on a full-fare ticket both into and out 
of Copenhagen. The package includes hmch 
and dinner, si ghtseeing , a buffet breakfast 
a nd a finxmsine to the airport SAS does 


Continued on page 12 
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they will be linked by a telephone hot line to enable 
traffic controllers more easily to seek clearance for 
aircraft to enter another country’s air space and land 
at the other end. Without such clearance, an aircraft 
is not allowed to take off, a reason for some of the 
most serious delays over the past couple of summers. 

It may seem extraordinary that such clearance is 
not available automatically over inter-linked com- 


puter systems, as it is in the United States. But 
European countries have boushi a hodseoodee of 


European countries have bought a hodgepodge of 
computer hardware and software that they are un- 


A hot line will 
link controllers in 
major dries. 


able to use in an integrated fashion, even if they had 
ihcpolitical will to do so. 

The transport minis ters called for the eventual 
development of a “common air traffic control con- 
cept.” In principle this means that governments 
must bear harmonization with other European 
countries in mind when ordering equipment and 

The ^ministers 3 agreedP to intensify cooperation 
between civil and military authorities to enable 
commercial aircraft in periods of peak traffic to use 
the airspace reserved for mili tary flying. 

They also agreed that as a general rue. commer- 
cial scheduled and charter flights should be given 
priority at busy airports and in the air lanes over 
private fliers. 

In Geneva, a spokesman for the International Air 
Transport Association said the Frankfurt decisions 
went a considerable way to meeting its demands for 
improved air traffic control in the short term. 

The spokesman, David Kyd, said the association 
was particularly encouraged by the decision to oper- 
ate five of the most important air traffic control 
centers in Europe as a single unit. 

Bat Mr. Kyd expressed disappointment that the 
ministers had not accepted a proposal by the associ- 
ation to allow landing s during night enrfew hours by 


quieter new aircraft, such as the Airbus or the 
Boeing 757 or 767. 


2L4JUtr JAMES is on the staff of the International 
Herald Tribune. 




THE NEW 


MARCO POLO 


BUSINESS CLASS 




BUILT TO HELP THE 


CORPORATE BODY ARRIVE 


IN BETTER SHAPE. - 


On July 10th. we invited Mr Burke 
McKinney, an International Marketing 
Executive to test the New Marco Polo 
Business Class. 

Mr McKinney flies over 100,000 
miles each year, and as a frequent - 
traveller, he was an ideal candidate 
The changes he saw are significant 
A completely new environment. 

A wider, more comfortable seat, 
specially constructed to support both 
the head and the spine in a new seven 
abreast configuration. And. on long 
haul flights, foot and leg rests to 
enhance passenger comfort. 

All these improvements met with 
his approval. But one thing pleased 
him more than anything else. 

The fact that we hadn't changed 
our high standard of service. 

He found it ro be just as attentive, 
gracious and charmingly oriental as 
before. 


Arrive in better shape 

CATHAY PACIFIC. 
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Murtala Muhammed International Airport in Lagos. 


Africa Improves Facilities 


By Howard Schissd 


W " EST AFRICA has made great strides in 
recent years to better accommodate the 
business traveler by modernizing airports, 
improving transportation and communi- 
cations linfcs and upgrading hotels and restaurant 
fare. 


Although it is rare to be pampered or have special 
business class accommodation, travel throughout 
West Africa, with the exception of the more rugged 
hinterland areas, is no longer a daunting experience. 
In fact, getting in and out of most West African 
airports can be a much simpler and less tune-consum- 
ing exercise than in Western Europe and North Amer- 
ica. 

Even capitals with a grim reputation like Lagos and 
Kinshasa have made a serious effort to ease the 
bureaucratic morass and paperwork at airports as well 
as provide, for a reasonable price, the basic services 
and creature comforts demanded by businessmen. 

Airport formalities are the first hurdle. In the vast 
majority of French-speaking countries there are few 
hassles — they range from the nonchalance of Lome 
to the effidenl fonnalismof Douala —and, due to the 
convertible CFA franc, no currency problems. 

In Lagos and Kinshasa, on the other hand, it is 
necessary to RQ out currency forms and change a 
certain sum of hard cash into local paper on the spot. 

Travelers should be aware that it is difficult to try to 
reconvert local bills into hard currency. 

In the Nigerian and Zaire capitals, credit cards are 
hardly used, except at major hotels. In Abidjan, 
Lomfc, Douala and Libreville, most international ho- 
tels and many shops readily accept credit cards. 

If you prefer to take traveler's checks, those denom- 
inated in French francs are much more convenient in 
franc-zone countries as there is no charge for convert- 
ing them into CFA francs. 

When possible, it is advisable to have a company 


car or a colleague or friend meet the traveler arriving 
in Lagos and Kinshasa. Otherwise, it is easy to get a 
taxi or a hire car at the airport, although haggling over 
price is standard procedure. 

in most French-speaking capitals, large hotels have 
adopted the practice of meeting international flights 
with their house buses to ferry dients to their accom- 
modation. 

All large West African capitals boast one or several 
international hotel chains. 

Services for business travelers, such as translators, 
secretaries and conference rooms, are readily avail- 
able at top hotels. 

Direct-dial phone service has also been established 
to most international destinations, railing in town or 
to cities in the hinterland can, however, be a frustrat- 
ing endeavor. 

In places like Lagos and Kinshasa, it is often better 
to call in person to make business appointments. This 
is especially the case when dealing with government 
officials. 

Car' rentals are easy. Nevertheless, many business- 
men prefer hiring a taxi by the hour or day to have a 
driver who knows the city and can be relied on in a 
pinch. 

Hotel restaurants offer standard international fare. 
Eating out in most cases is a pleasurable experience 
with a wide range of different cuisines to choose from 
in most capitals. 

In general, the former French colonies have inherit- 
ed some of France's gastronomic traditions. Many of 
the better restaurants, in fact, are run by French chefs 
and are reasonably priced. 

The price of restaurants in Lagos used to raise 
businessmen’s eyebrows. With the devaluation of the 
naira, it is now one of the least expensive places to eat 
along the West African coast. 


Beading Room 


With some of the Hi 
widest sears on 
any transpacific 4 - 

flight, China Air- j 

lines Dynasty * 

Class lets you 
get down to g 

business. m 


Whether that entails using a com- 
plimentary dictaphone or just 
catching up on the news is up 
to you. 



Creatine 3 neu dynasty in the air 

CHINA AIRLINES 
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HOWARD SCHISSEL is a Paris-based journalist 
Specializing in African affairs. 







Era of Frequent Flyer Binges Draws to End 


By Martha M Hamilton 


W 'ASHINGTON — The glory days of frequent 
flyer programs are rapidly drawing to a close. 

Next year new restrictions on awards under 
the programs take effect at major airlines, in- 
cluding United and American Airlines, marking the begin- 
ning of a new, more parsimonious approach to the popular 
airline cqme-ons. 

Earlier this year, airlines raced to outdo each other with 
the generousness of their awards, offering triple mileage 
and bonus miles at the slightest provocation. Earning the 
35,000 miles (56,500 kilometers) needed to qualify Tor a free 
airline ticket became a matter of flying 12.000 utiles and 
collecting triple mfleagp. 

Soon, though, the escalation in awards and the bnfldup of 
liability Tor free trips hit the industry, producing the same 
kind of sober second thoughts as tripping over an empty 
brandy bottle in the morning. 

in April. United Airlines moved to de-escalate by an- 
nouncing that it was restructuring its awards program. The 
airline instituted a new “use-it-or-lose-il” provision, effec- 
tive July 1. 1989. that requires that awards be redeemed 
within three years of being earned. 

At the same time, however, the airline also made it easier 
for passengers to redeem their bonuses, lowering the mile- 
age needed to qualify for a free round-trip ticket to any 
destination in the continental United States from 35,000 to 
20,000 and making it easier for a frequent flyer member to 
transfer tickets to relatives and friends. 

Although not all the mayor airlines have followed Unit- 
ed's initiatives, the era of frequent flyer binges is deady 
over. 

When the financiall y wounded Eastern Airimes an- 
nounced last month that it was reopening its triple mileage 
program for two and a half months between Oct. 1 and Dec. 
15. no one followed. 


Airline passengers 
have essentially met 
the changes with 
equilibrium. 


The M important sign ot ate 

iai Delta Airlines is ending its program at the end of ting 


ye Wfaen the airlines began to S? 

programs had grown out of control they approached the 


In fact, shortly thereafter Pan American World Airways 
announced new restrictions an its frequent flyer program, 
insti tutin g blackout periods and gettin g rid of awards for 
accumulations of 200,000 or more mOes. 

like other airlines that have imposed new restrictions. 
Pan Am also threw in a few sweeteners, inducing offering 
special meals for members of its WoridPass program and 
allowing members to accumulate mites for more than a year 
ala time. 

Delta set the era of lavish awards in motion in November 
1987. The announcement of a new Delta program, reward- 
ing frequent flyers who used an American Express card with 


umer amines msnimeo unrestricted, tuple miieflgp pro- 
grams, designed to woo business travelers during the slow 
winter months. 

“When we heard what the other major carriers were 
doing in reaction, we were taken aback. We did not expect 
them to react the way they did, giving away triple mileage 
no m at t er what the form of payment said a Delta spokes- 
man. Jim Lundy. “Thus started the whole triple mileage 
war,” he said, adding “In a lot of cases, we think the other 
carriers really did give away the store.” 


with protests; When airlines had med to boost me manner 
of rrnles necessary to qualify for free tnps to Hawaii, 
passengers complained mat the airlines wot 
S esinthe middle of the game, and the auiines 

This time, however, the changes were made prospective. 

n °*T sTreralL they have been met with equilibrium by 
airline passengers, according to airline officials and indus- 
try watchers. , , . 

Corners were motivated to act in part by the fad Jhai 
they had built up huge liabilities in the form of uncollected 
free tickets. An analysis by Julius MalduUs of Salomon 
Brothers Inc. eariy m 1988 estimated that 17 milks 
passengers had already qualified for either free tray^ 
discount fares or upgrades from coach to first class smug 
and estimated the potential revenue loss resulting from 
those awards at $300 million. ... 

The concern was dm* accommodating the p assengers 
who were owed free flights might result in bumping paying 
passengers. 

The American Institute of Certified Public Accountants 
has proposed a controversial rule that would require airlines 
to defer accounting for a portion of the revenue of each 
ticket purchased by a member of a frequent flyer plan until 
the member uses the bonus earned in part by that flight. 

The whole accounting issue is not expected to be resolved 
until next year. 


MARTHA M. HAMILTON covers transportation and relat- 
ed mailers for The Washington Post. 


Democracy Brings New Charm 
And Hazards to Latin America 


By Mac Margotis 
and Paola Bustamante 


R IO DE JANEIRO — At 
least since Gulliver got 
tied down in a LUlipu- 
- tian welcoming ceremo- 
ny. business travel has had its in- 
conveniences. As any seasoned 
executive can testify, journeying 
to any of the world’s modem me- 
tropolises entails a number of cal- 
culated risks, from hijacking and 
hepatitis to blackouts and shoo- 
touts. 

In Latin America, the visitor 
faces several challenges which, al- 
though not as drastic as the perils 
of a war zone, require special at- 
tention. Two of the most common 
are high inflation and street crime. 

New democratic regimes have 
ushered in a climate of openness 
that can favor doing business, 
which was once governed by 
opaque criteria and inaccessible 


In business, 
the legislator 
has replaced 
the colonel. 


itable fallout from an acute eco- 
nomic crisis, and partly hyperbole, 
fueled by the region's newfound 
freedom of expression. 

Latin cities all have their pecu- 
liar hazards and charms and a few 
basic rules of thumb can help you 
avoid the former while enjoying 
the latter. 

In deriding on a hotel, many 
travel agents counsel that, for the 
business person with no budget 
worries, the big five-star ones are 
the safest and offer the best ser- 
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juntas and technocrats. However, 
the strikes and political rallies of 
this new libera] era can pose obsta- 
cles, especially when a picket line 
stands between you and your next 
appointment. 

A Brazilian business consultant, 
Alexandre de Banos, tells of wait- 
ing for an appointment on the pa- 
tio of the Foreign Ministry in 
Lima, when an official urgently 
shooed him inside, warning dm* 
the guerrilla group, the Shining 
Path, was active of late and that he 
could be hit by a stray bullet. 

In Rio de Janeiro, it is possible 
to be terrified long before you are 
in any danger. The fright begins at 
the airport, where arriving passen- 
gers are assailed with pamphlets 
warning about pickpockets, AIDS 
and other hazards. 

The “welcome” continues at the 
hotel check-in counter, past the 
security guards armed with walk- 
ie-talkies, where the clerk will go 
over the other dangers that might 
have bees left out at the airport 

Relax. The Latin metropolis, al- 


though no playground, is not Bei- 
rut other. The newspaper bead- 


rut either. Tbc newspaper head- 
lines and the warnings of tourist 
guides are partly true, as the inev- 


wce. 

Berto Hedler, of Travel Con- 
cepts, suggests staying at hotels 
with safes in each room and pri- 
vate beaches. 

But some business travelers pre- 
fer to keep away from the big 
name hotels, with their subculture 
of street peddlers and riffraff. 

Experts are divided over the 
best way to protect valuables. One 
European consulate used to tell 
official visitors to leave money 
and documents in the hotel safe, 
u n t il thieves held up prominent 
hotels in Rio and raided the safes. 
* In some areas, the benign as- 
sault has been refined to a science. 
At a conference in Rio last June, a 
number of delegates were robbed 
erf their money but were surprised 
when the thieves handed back 
their wallets, credit cards and oth- 
er documents. “It’s sort of like 
sustained tourist management,” 
one victim remarked. 

Because of the persistence of 
street crime, hotels in most Brazil- 
ian dues have increased security 
measures. However, “only a gen- 
eral increase in police patrols can 
really address the larger problem.” 
said Gilberto Gama, security chief 
for Rio's Cesar Park Hotel, which 


Aina KcBcr/Sftna M 

In Rio de Janeiro, warning pamphlets can terrify the 7 
traveler before he leaves the airport. 


has its own guards on the beach 
and on the hotel roof. 

Beware of the “gringo" tax that 
is often demanded of fordgn- 
lodring persons. 

Antonio dos Santos, of Rio’s 
KSK travel agency, told of an ar- 
gument between a German who 
had lived many years in Brazil and 
a taxi driver who demanded a fare 
above that shown on his meter. 
The executive protested in Portu- 
guese. “So only now you dedde to 
speak my language,” the indignant 
driver retorted. “You foreigners 
come here and steal our women 
and then complain when we 
charge you what we want!” 

The passing of authoritarian re- 
gimes has also ushered in a new 
way of doing business. 

“Before, you sent your colonel 


to talk to their ookMeLand the deal 
was dosed. Now, power is more 
diffuse,” said an American oil 
company executive in Brazil. 

With the revitalization of civil- 
ian politics, foreign executives 
must not only petition the execu- 
tive palace, but also stalk the corri- 
dors of Congress. 

“The legislator has replaced the 


colonel,” said Mr. Banos, who adA 
vises studying congressional prtr 


vises studying congressional prtf- 
files before lobbying for support 
far -investments and projects. 


MAC MARGOUS is a Rio de 
Janeiro-based correspondent for 
Newsweek and a contributor to The 
Tones of London. PAOLA BUS- 
TAMANTE is a journalist based in 
Rio de Janeiro. 


Calling Cards in Asia: Part of Executive Identity 


By Julie Sell 


W- 


r HEN A Japanese executive dived into the pooL swam to the 
other side and presented a Western competitor with his 
waterproof calling card, the recipient bad a sinking feeling 
that his chances of beating the Japanese in business were 


i*' •• 






Such poolside encounters aren't routine fra business travelers in Aria, 
but Westerners are often caugh t_ unprepared with calling cards in more 
traditional business settings and social events. 

Calling cards, also known as name cards or business cards, are as 
common in Asia as rice and chopsticks. The businessperson who has an 
abundant supply of cards on hand wfl] avoid awkward encounters with 
Asian hosts, dients or acquaintances, and may, with practice, i m press 
them if the card is presented in accordance with local custom. 

Leo Murray, an American businessman who has worked in Asia for 
more than two decades, recalled asking a Western friend what he had 
learned from doing business in Japan. 

“He did the neatest little bow and presented his card with two hands, 
bent over 90 de g ree s at the waist and Looking at the floor,” Mr. Murray 


records of meetings and sources of information, for future contact In an 
overcharged business environment like Hong Kong, they are also regard- 
ed as an integral pan of one’s identity. 

Timmy Chu, Asian director of economic development for the stale of 
Iowa, said: “I meet a lot more people in a short period of time in Hong 
Kong than I would ever meet in the U.S." Presenting a card shows others 
that “you want their business, you want them to remember you.” He.|| 
carries 100 cards while traveling in the region. T 

Calling cards can also be a courtesy, particularly for contacts who may 
not speak the same language “It enables them to communicate later to 
others who it was they met with.” said Mr. Murray. 

Western business travelers frequently neglect to provide telex and fax 
numbers on their cards. Those forms of communication are frequently 
used by Asian businesses and should be inrimtwi if applicable. A list of 
educational degrees held after one’s name can also impress recipients. 


JULIE SELL Ison the staff of the International Herald Tribune. 




said. An uninitiated American, in response, might have handed back a 
card “with one hand, right between the eyes." 


card “with one hand, right between the eyes." 

In Aria, where business can be fast and contacts numerous, calling 
cards serve multiple functions. They are introductions, identification. 


Adding the Pleasure 


Con tinned from page II 
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TALENCENTRUM DEN HAAG 

(The Hague Language Centre) 

P.O.B. 313 2501 The Hague (Netherlands) 

intensive Dutch language courses on an individual basis 
starting any time. Next group courses for beginners/inter- 
mediates starting in November. 

Call for Information: 31.70.6&4S.36. 






similar deals in Bangkok and Sin- 
gapore (for travelers to Sydney) 
and other gateways. 

Several hotels also offer attrac- 
tive packages, such as a reduced 
rate for Fnday, Saturday or Sun- 
day nights, a room upgrade, such 
as a double for the price of a 
single, a gourmet dinner or theater 
tickets. 

Marriott has some attractive 
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will be featured in a special finan- 
cial report; prepared by the editors 
of the International Herald 
Tribune. It will appear on Monday 
November 21st. 

Don't miss this important issue. 



AmSWOam ■ Anchorage • Bangle* ■ Dhohnn • FUruGfeO ■ Hang tang ■ HonahJu • JcJaxi « KooiWing 
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Madison Avenue 
at TSlhSlieet 
New York 10021 
Cable The Cartyte New York 
International Telex 620692 
Telephone 212-744-1600 
FAX 212-717-4682 
A me mb er otThe Sharp Qroiqi 
since 1967 


deals, including a free Hertz car 
with tax and insurance. •»’ 'T 

Hilton International hac a “2- 
for-1 Weekend" program running ‘ N 
through 1988 at 19 properties ifl v ‘ 

Europe. A couple staying two - L 

nights gets a double room for the 
price of a single and the second r L 
night free. You can stay a further fk , L 
night at 50 percent of the single T 1 1 

room rate. i\ 

Most other hotel groups, such as V 

Wes tin. Holiday Inn and Inter- ; \; 
Continental, offer weekend rates 
or packages under various guises. \C; 

The Leading Hotels of the V ’* 
World, a marketing organization. ^ 

offers special rates and mini -vacs- >, 

lions at 58 hotels in Europe, the V 
Middle East, Asia, North America X 

and the Caribbean in its Great ^ 
Affordables program fra 1988. 

American Express is offering 
short-stay packages fra the bus- 
ness extender this winter in 23 Xr 
cities, with up to 40 percent off \%v 
normal hotel rates. It also offers a 
good deal of “insider" infonna- r 

uon in a series of city and country \ 
guides for the independent travel- . .V; 

er. m\\ 
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ROGER corns writes the Inter- 
national Herald Tribune’s Frequent 
Traveler column. 
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By Christine C hapman 


^ I iOKYO — Did yon hear 
I the one about the travel- 
1 mg salesman who took a 
S2D0 taxi-ride into town 
from the airport, ordered a $50 
club sandwich from hold room 
“mce, then went to a little bar 
where a hostess served him a few 
drinks and a bill totaling $400, ail 
before jet-lag set in? 

Not such tall tales about busi- 
ness travelers to Japan still 
abound, but the days of miw-gnry 
are oven Most are aware that To- 
kyo is the world’s most exorbitant 
aty. After three years of endaka, 
the high yen, the world’s already 
most expensive city is still h«w>nip 
ijrmJy upward on The New York 
yjimes graph that compares costs 
m the world’s major cities. 

Everyone who travels realizes 
that doing business in Japan is an 
endurance test that tries the stami- 
na of the wallet as well as of the 
body. Even businessmen from 
blue-chip companies where travel 
remains comfortable, if y »ss luxu- 
rious than in preen daka days, are 
cautions about keeping expenses 
reasonable. 

The representatives of roedrom- 
and small -sized f^mpa-mpc scout- 
ing the Japanese maAet, have four 
good sources of information — tie 
U.S. Embassy, the American 
Chamber of Commerce in Japan, 
the professional associations of in- 
tries and private consultants 
"with expertise in Japanese busi- 
ness. 

The first problem after getting 
to Japan is finding an affordable 
hotel room. Those in the deluxe 
category average $200 per night 
lor a standard room. 

But as Marie H»nfrmim j Gener- 
al Motors Overseas Corporation 
liaison manager, y»id* “There are 
perfectly good hotels at stgnifi-. 
cantly better prices than those at 
the Okora or Imperial. One defi- 
nite trend of GM and other big 
companies is to negotiate reduced 
rates at holds. We also use Ameri- 
can «nd European travel agents 
for airline discounts to Tokyo.” 

A brief survey of boteb and 
major airlines serving Japan indi- 
cates that they are not lowering 
prices to get the business trade. 
However, independent travel 
agents in Japan, Europe and the 
United States are able to get dis- 
counts for individuals as well as 
companies like General Motors. 



high-yen diet, eating tofu and 
nothing else," according to John 
P. Stem, executive director of the 
U.S. Electronics Industry, Japan 
office. 

He is blunt about the disadvan- 
tages of the cheap dollar-brigh yen. 
"The United States policy of in- 
creasing the value of the yen is the 
biggest obstacle to market pene- 
tration for many companies,’* he 




The Ginza shopping district in Tokyo. 
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Japan, Japan Air Lines, United 
and Northwest all have money 
stretching programs fra the fre- 
quent traveler. JAL’s Room ft 
Rail, in conjunctirai with the Ja- 
pan RAILPASS, offers hold cou- 
pons with discounts tm to 50 per- 
cent at more. than. 10 Q hote& and 
mns throughout the country iif the 
ticket is purchased, abroad. 


There is also a “World Hotel 
Selections" program which gives 
JAL passengers special rates at 
first-class hotels. United and 
Northwest have programs in 
which miles flown by full-fare pas- 
sengers add np to an eventual free 
ticket and sometimes reduced ho- 
ld rates. In figuring out wind] 
plan to fly, “common sense and 
homework help," advised Geof- 
frey Tudor, JAL’s public relations 
director. 

- Onoe in Japan, to avoid some of 
the difficulties in testing a sophis- 
ticated market fra product feasi- 
bility, American businessmen 
should contact the U5. and For- 
eign Commercial Service, which 
has 40 district offices in major 
American cities. 

Established in 1981, as a service 
of the Department of Commerce 
to promote US. omorts, the agen- 
cy offers inv aluable and inexpen- 
sive programs. Fra $90, much less 
than the price of a well-attended 
Toky o bnsiness luncheon, the ser- 
vice will conduct an agent distrib- 
utor search in Japan or ekwhere. 
A Japanese specialist from the 
U.S. Embassy will show the com- 
pany’s product to posable distrib- 
utors to determine their interest 

"We do not guarantee a success- 
ful result,” an official said. “But in 
19 put. of 20 cases, we come up 
With two or those who are interest- 
ed. You can’t ‘cold-calT in Japan 
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ROYAL MONCEAU 

PARIS Cl GA HOTEL 

?7. avenue Hoche -75008 Paris 
Tel.: (1)45 61 98 00 
Telex : 650 361 
- Fax :(l)45 63 28 93 

HOTEL 

MIRAMAR 

13 . rue Louison Bobet 

64200 Biarritz 

Tel. : 59 41 30 00 

Telex : 540 83 1 - Fax: 59 24 77 M 

CHATEAU 
DE LARRALDIA 

Villetriinque. 

M c W0 Bayonne 

Tel. : 59 44 90 00 

Telex : 540 831 ^ - 

HOTEL REGINA 
ET DU GOLF 

52, avenue de PI mp£ra trice 
64200 Biarritz 

Tel.: 594133 00- Telex :541 33 0 

HOSTELLERIE DU 


Just a step from the 
Cbamjtt-Ehsecx and the 
Faubourg Saint- Manure 
2 restaurants and bars. 
* Les Themes’, health beauty 
renin with su inmmg pool. 


Fating the ocean Jireafy linked 
to the Louison Bobtt sea water 
therapy institute 
gourmet and dietetic restaurants 
Biarritz golf course dose h- 

18 C. Residence. Swimming pool. 

Tennis. Shuttle service 
to the Louison Bobet 
sea water therapy institute. 
Open from June 15 th 1989 
to September 15tb 1989. 


Adjacent to the golf course 
3 minutes front the Louison Bobet 
era u ater therapy institute. 

Concerted mill, dose to Avignon. 


MOULIN DE LA ROQUE Tradiimalmtaurant. 

AvignM hcn ‘ d °' ftl “ ds ' oyw 

u M to November 15th im. 


S4210 AJthentks-Paluds - 

Avignon 

Tel. : 90 62 14 62 

Telex : 431 095 - Fax : 90 62 1850 

ROYAL HOTEL 
-L’OURS BLANC” 

38750 Alpe-d’Huez 

Tel: 76 80 35 50 -— 

CIRCUS LINE 

R fSTAUR antc-aaterer 

52 , rue Marbeuf- 75008 Paris 
Tel: (1)42 89 54 54 


In the heart of tlx Alprd'Huez 
resort. 2 restaurants and ban. 
Fitness and btauty center 
opening Christmas 1988- 


Fashionable nstattrani-bar. 
Near the Cbamps-Efysiet. 
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ROYAL MONCEAU GROUP 

SALES A Nil .MARKETING DEPARTMENT 
37, avenue Hoche - 75008 Paris 
Tel. : (l) 45 61 98 00 ■ Telex : 650 361 • Fax : (l) 45 63 28 93 
/W menatioss at the Rmal Mmeau Pans, please contact your frat el 
an m or ) our nearest Cigahostlt salts of fu e tu Frankfurt, Ifjfn. 
Wadrid. Milan. Ntu Yuri. Rome or Vienna. For the other hotels oj the 
group : sour trai el agent or our salts department in P arts. 


unless you have an introduction, 
no rate win reply to you." 

However, since the yen has gone 
way up, businessmen who spend a 
few days here often discover “the 


Mr. Stem’s office represents the 
vast American electronics indus- 
try winch has already more than 
370 connsany offices m Japan. But 
since 1985, when three to five 
companies were setting up subsid- 
iaries each month, “the torrent has 

slowed to a trickle," with few new 
offices being esta b lis h ed. 

“There is nothing we can do to 
make Japan less expensive," Mr. 
Stent admitted. "We can make 
available some hints on economiz- 
ing. We are an information source, 
here to encourage exports of U.S. 
electronic products to Japan.** 

Mr. Stem’s hints to keep costs 
under control consist of good ad- 
vice for all business travel ers. 
They hinge on the expensive rates 
of long-distance telephoning, the 
widely varying prices for courtier 
’services and the inescapable ex- 
pense of the hold. room. 

Fust, he suggested, work out 
with the bead office some means 
of communication that does not 
involve long telephone calls or ex- 
cessive use of facsimiles. Shop 
around for courtier services. 

Learn to use a personal comput- 
er with a pocket switch network 
like the lap-top. Call several hotels 
for rates. A major hotel in Shin- 


juku, which is oily 10 to 15 min- 
utes by subway from most sections 
of Tokyo, may be $100 a night 
cheaper than the luxury bold. 

For the company that plans to 
open an office in Japan, the associ- 
ation wfl] suggest reliable private 
consulting Anns, office furniture 
suppliers, stores that sell used of- 
fice machines and executive' cen- 
ters with fully equipped offices 
ready to rent. He warns the com- 
pany not to attempt to enter the 

market “on the cheap. One of . the 
major causes of failure in Japan is 

an inariRfpiatt; budget- " 

William M. Thaler, a prime ex- 
ample of a successful American 
businessman in Japan, has opened 
a new consulting agency to help 
newcomers tackle tire market Mr. 
Thaler has represented U.S. and 
European companies in -Japan 
since 1952. He retired in 1986 as 
president of Hryssen Nippon; in 
1987 he started UKmbator interna- 
tional and became the representa- 
tive for the state of North Dakota. 

Mr. Thaler is both reafistic and 
optimistic about the eventual suc- 
cess of new companies in Japan. 
Like John Stern, be believes that 
they will not “get very far if they 
come on a shoestring," for it wifi 
take at least three years to estab- 
lish them selves 

According to Mr. Thaler, those 
three years will cost the company 
upto $2 million if it sets up a small 
office with a three-man Japanese 
staff and a resident expatriate 
from the head office. 


CHRISTINE CHAPMAN u a 
journalist based in Tokyo. 



By Flying Concorde, 
Executives Cut Costs 


By Sherry Buchanan 


I ON DON — Although not 
generally thought of as a 
money saver, the super- 
-» sonic Concorde may to- 
day be a case of more is less, gi ven 
the lifestyle of certain internation- 
al executives. 

This rests on the assumption 
that the three-and-a-half-hour 
trans-Atlantic flight oo Concorde 
is less tiring than a seven-hour one 
on a regular aircraft. Thus it is 
possible for executives to make 
one-day return trips to New York 
fra a short meeting rather than 
staying the customary three days 
— the minimum time needed to 
remain alert fora one-day meeting 
if flying on a regular aircra ft — 
with the accompanying expenses 
of holds and food. 

By flying Concorde from Lon- 


don, the executive arrives at 9:30 
AAL at Kennedy International 
Airport, has a meeting at the air- 
prat (with free drinks m the Con- 
corde lounge for clients) and takes 
Concorde back at 1 :45 P.M. (with 
lunch on the plane). If the business 
meeting is in Manhattan, the exec- 
utive can take a regular aircraft 
bade, in the evening. 

“If you gp on a regular aircraft, 
you lose half a day before and half 
a day later," said Catherine Schoe- 
seuers, an executive with ATI 
Travel, the largest travel agency in 
Brussels. “If you consider that 
time is money, then look at prices 
of hotels in New York and the fact 
that you probably have to enter- 
tain for the time you are there, 
then you might even save money 
flying Concorde same-day re- 
turn.* 

The British Airways Concorde 
fare from London to New York is 


£3,778 ($6,649) compared to 
£2,880 for a first-dass seat ou a 
regular flight, a difference of £898. 
The Air France Concorde fare 
from Paris to New York return is 
29.140 francs IS4.7T7) compared 
to 23,920 francs for first class, a 
difference of 5.220 francs. 

Top executives on expense ac- 
count could easily spend the dif- 
ference on hotels and food during 
a two-night stay in New York. 

Typically, a senior board mem- 
ber might stay in a one-bedroom 
suite at the Pierre Hold which, in 
the standard price range, costs 
$500 a night, and spend an average 
of $250 on an alcohol-free busi- 
ness lunch for four at the Four 
Seasons and about $200 for dinner 
for iwo at Arcadia, one of New 
York’s top restaurants. 

Some multinationals, with large 
operations on either ride of the 
Atlantic, agree that Concorde’s 
same-day returns are less tiring 
than same-day returns on a regu- 
lar aircraft . 

“We have no hesitation of using 
Concorde when the occasion de- 
mands it for senior executives. The 
same-day return is done quite fre- 
quently," said Derek Dcwcy- 
Lcader. a spokesman for Imperial 
Chemical Industries. “It's not so 
much money saving, but it in- 
creases efficiency and is less tiring 
than a conventional aircraft." 

And getting there fast can mean 
the difference between signing and 
not signing an acquisition. 

“If want to match the speed of 
our U.S. competitors. I have to do 
it," said John Dewhursu acquisi- 
tions manager for ICI in Loudon. 


SHERRY BUCHANAN writes 
the International Manager column 
for the International Herald Tri- 
bune. 






' /.W>. . 

.‘V 

' i-:' . 

\ ,v. 



¥ 4 



Korea opened its doors 
to the world fdr the 
1988 Summejl jljmpics. 
And the doors 
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9*, 4t PrLP or 1.15 214 - 
10 5V. PervDr _ _ 

74W 14>. Petrie 50 14) 24 
21 154, PeiPor zos 10J o 

26i: 20V. PetRs 11 St 135 _ 
171, IS PiriRb Pi 157 9.7 _ 
117 4. P Briny JOeTOX _ 

AO 41 Pfizer ZOO 
40'. 23’7 PtMHoD J» 

64 37 PhlpO or 100 

21'* 16t PhltaEl 2J0 11.1 

441: 34 PhE PlA 350 10.9 

47V: 40 PhE pID 458 11-0 
B7 71 PhE pfG 8.75 115 
94 B3l> PhE PfS 950 10.9 
124. 11 PhE afR Ml 115 

13 10W PhE RfP M3 115 
lit ID PhE ptO 1J> 115 
1164.1061, PhE alMISJS 135 

931s 79X7 PhE PfK 950 1IJ 

784. 66 PhE Pfj 750 106 
74 64* PhE all 7JS 109 

16t 12V, PhllSub 
101', 8017 PnllMr 
23W 12': PlUlpIn 
19ft 124, PtlllGI 
224, 10 PhllPei 
138, 7*7 PtilVH 
108, 24, Phleorp 
24* 17V S PMNG 


10 15 307 IP, 1JV7 13* - ft 

95 _zll70 77V9 77V* 77V, + V. 

*5 - 2 244, 341, 241, 4 V. 

75 12 249 329, J2W 324* + m 

85 - z!A0 9X7 
" ' II 483 
M 9 
_ 174 
B 226 
II 260 

9 134 

- 236 

16 43 

10 32 

5 13 

- 34 


9* t* + % 

40 48 + W 

8*8 B* _ 

5*. 7 54. - 

151* 16 * * 

17 17U + 16 

12 134, + 14 

11 v. iih 4 1, 

94, 94, - 'A 
30 30 - * 

16 16 - W 

189, 18*, — 1, 

19ft 197, — Vi 

129 IS Mt 14 Hi 

AS2 31 Vs 30W 31* 

,11 244, 24* 24W + % 

81 15V, 1444 144* - % 

" 22t 22*7 22X7 — 17 

111, II 11 - % 


8V, 

5* 

14'* 

174, 

124, 

114, 

94, 

XV. 

It’* 

IS*. 


12 Month 
HtgdLow 5foa 


□IV. YkL PE 


Sl8 

1005 HU Low 


Oam 

Qua.orge 


114, St ScudNA Ole 5 
28H 12 SeaCnt Mo 1.1 
144, 104, seaCt pf 154 102 

I7V7 14* SeaC PlBZIO 125 
17V7 14V, SeaC piCHQ 126 _ 1 16W 

51V7 37V7 SeaC pfD4.12 8.1 _ 265 51*7 
414, 49 Seogrm 1 JO U 10 1267u 61% 


_ 165 9 

5 893 »% 
_ 14 144, 

_ 25 14W 


60 

zoo 

1.9* 

.lie 

.I2e 

58 


J8 

150 

an 

160 


156 


219 344, 34* 344, -V Hi 
50 Hi BV7 14b- V, 

41V, 42+4, 
414, 411* 

31% 314* + >6 
12ft 13 

15X, 151,-1, 


47 

42 

314* 

13 

15V, 


.12 

55 

ZOO 

176 


13V. 13V7 + v, 

73V. 23V: _ 

12 12 

Mt 31 - V, 

X 36 - V* 

17Vj |7X7 - % 
15V. 15X7 
2*, 21* + X, 

*4 4l — ' ■ 
261. 26Hi 264* + S* 
9 9V, - 

14*7 144,— V7 
94, 9V7 + V, 
74, 74, + V, 

54, 5V7 + Va 
16 16* - 
34* 346 - V, 
274, 28 
4V7 4'7 - V, 
10 10 _ 
11 I - V 


8.9 1017502 41*dU 39% -2% 

85 12 S104 174, 17* 17X7 
15 31 77 I3V7 

85 - 13 234. 

13 55 13 12 

5.7 12 5503 31V, 

75 9 1169 36% 

U IS 1215 174* 

85 - 11 154. 

„ _ 1292 Z% 

_ „ 1 1 □ 4, 

75 10 718 _ 

_ 13 27 9V, 

1.1 20 1232 15*6 

3 9 458 94, 

.am 79, 

_ _ 247 SV7 

20 10 18 16', 

J 2 78 34* 

10 13 669 28 
_ 150 22 44, 

- _ 436 10 
10 5 320 4V, . 

3 21 1124 23'* 224. 221, - 1, 

17 12 3172 S4». 531* 531. - v, 

76 10 197 36’-7 X 36V, 

95 - 4 10 46X7 46>7 46X7 _ 

V.1 _ Z310 49’7 48 49V7+2W 

95 _ t100 B6 86 X +1 

95 _ z70 01X, 81 V7 B1’7 + V7 

25 21 2089 B7W 051* BA4, - 'h 

4.1 88 365 73W 73 73 - 4, 

76 9 149 194, 19X* 194, - V, 

6 21 1035 13 124. 124* - V, 

25 1512796 47*. 4H7 411* - t 

30 lfl'7 10V. I0V7 + V, 

483 23W 2246 274.- 4, 

103 54, 5'* SW 

182 SX7 
IBS 64* 

628 194, 

211 201, 

160 23t 
A 16'* 

72 1 

14 13 «753u 60V. 

IJ 

4.9 _ 

8 4152 I9t 
_ ZlDO X 
_ ZJ0 42'7 
-zllio 77X7 
-412160 87 
- 9 12V< 

_ 27 116, 

9 llVx 


5W 5W- W 
6V. tU - V, 
19'- 194, 

TIP, 204k- V, 

23 23 - 4b 

16V. 161* 

I 1 - 

58*, 59V4 + 4* 

4 2510 47X, 46V7 464, -IV, 

1 61 61 61 —1 

194, 194* + V, 

35 IS ♦ h 

42V, «V, + V, 

77V* 771* + 4* 

87 87 + V. 

12 12% + v, 

114, ill, 

II'.* 11V,- V, 
- Z170 112V, 112V7112V7 - V, 
_ Z260 84', 84V, 84Hl + V, 

73 73W + V, 

71 


1 34* 5 Pier 1 
S'. PlieRo 


84, . 

74, 34, PUaPr 
604, 284, Pllsbrv 
29%. 17V, PlnWHI 
471': 30V, PimvBw 


_ zl40 73V, 
. _ 1150 71 

6J 14 13 14% 

4.7 10 7577 95W 
12 378 184* 
7 642 154* 
IJ 10319 21V, 
9 16 13V, 

- 42 

9 41 

19 216 


71 +14* 

14 14V, + Hi 

45 951,-4, 

18 28’. - 4, 

15V, 15** + % 

204, 30% - 

13 13 - W 

9 9 - V6 

24 1 234, 234* - 4, 

114, HHr 114, 


9V, 


3M 3J _ 183 8% 8t 8 Hi - V, 

.06 1.0 98 167 8 54* 5t - », 

1J0 25 62>mtlu <0% 59V, 604, + IV, 


MO 

250 165 lUZM 164*d I6W 164, - V. 
.92 ZD 15 1418 454, 444, 4516 + V* 


1*5% 1 36 PltnB pr Z12 M - 1 179t 1794,1794, + It, 

16%. 8l, Plttsm - - 1933 _ 


81, Plttsm 
17 lot PlerD g 
28V, 16% PlotltsP 
27*, liv, Ptanlrn 
1*% 10 Pio»oor 


JO 

-I0e 

.16 


5% 2W PoooPd 

44V, m. 


Poloroid 
21 94* PopcToI 

8% 3 Ported 
244* 20% PortGC 


- _ 1628 
A 31 109 

.7 13 79 

— 278 30 

15 23 504 


I5t 

13% 


154, 154, + 4* 

- 13 13V, + V, 

MW 264, 264, + V, 

214, 21 V, 214,- »* 

13’, 131, - 

4W 44, + V, 

XV, Xt - 4 , 

25 8*1919 20W 17X, 20 +2H 

A'H 4V, - W 


14 

4% 

37% 


- - 38 44, 


28 26 PorG pt Z60 


1.96 9.1 14 1150 21W 214, 214, + V, 


UM 

3J5 

MB 

50 

50 


33W 22% Potllch 
67% 48 Petll «t 
244, 20 PotmEI 
X% 18% Premrfc 
J3‘» 21 Premr 3 
7 4% Prtmk n 

18% lit PrlmeC 
40': 21 PrlmeM __ _ 

19 1 : 13% PrMLId ZOOelZl 
33', 21%. Prlmco 150 55 

54W 39W Prime pt 350 6* 

89'; 70% ProciG 250 35 
19 124, PrdRs 

32% 25' S ProgCP 


37? SS 


64k - 


20 61 
319 214* 
727 IIW 


! + % 


58 3 


6 fc » 

14V, 


10 

.24431 

* 1516 29% 

- 13 SO 

14 5834 83% 

50 25 16 26 15% 

50 15 > 1B89 264, 


987 33% 
15 161, 


62% 

9% 

14, 

6W 

9 

21 

70V. 

22 % 


8% 

12 ': 

10 

HP, 


74, 


- - 6 


70': 331: Proler 150 23 5 
10’, 8% Prulnt n J4e 3.7 - 386 
I': t PruRIC - 4 92 

7 S PruRI 5BeWJ _ 85 

10% i l : PruSIr n 155 11.7 - 780 

23W ir, PSvCol 250 95 8 2858 

744, 6»X: PSCol pt 7.15 I0J - (20 

23i, 20% PSCol pt 2.10 9J _ 5 

88 80% PSIn PtGBJS 95 - zSO 87Vj 

5 2 1 . w|P5NH _ _ 219 4W 

9 4 vIPSNH Pt _ _ 11600 

3% viPNH PtB _ _ 3 

S': wIPNH PIC _ _ 3 

ViPNH ptD 
3«: viPNH ptE 
9 3’: y|PNH pf F 

91, 3W viPNH PfG 
25 12V, PSvNM 152 Ittl 

36t 214* P5EG 250 51 

46*1 40 PSEG Pt 408 9J 

47 40*, PSEG pt 4.IB 9.7 

48% 42% P5EG nl AM 95 

59 49*, PSEG pt 555 9J 

77-. 5P, PSEG pt 650 9J 

8t% 71% PSEG pt 750 9J 

821, 65% P5EG Pi 750 95 

3 14, Public 

46V* 16': PR Cem SOo 1.1 
M% II PugeiP 1.76 9J 

9 6W PMICB 55 10J 
B% PlGIT n 1.01 105 

Bt PMIIT n 1.03 11.1 

at PMIT n 1.10 1U 

91, PPrIT n 1.14 115 


_ _ 10 
14 


8*-: 
7% 
P* 
7% 
9 1027 IS 
10 948 24% 
_ (80 42% 
_ Z200 43 
_ z20Q 43% 

- >100 52% 
_ Z300 — 

- z20 


r 

61 61 

21W 214, - 

31 31 - VS 

27t 27% 27% + W 
64, 64, — V, 
14 14 

32% 33W - W 

16*, ti'., 

28*, 29 
50 50 - % 

82W 83% _ 

15V, I5W - 
26 26% - 
62% 62% + % 
9V, 9!, _ 

1% 14* + V, 
6W 64, + *, 
It 9 

20% 21 + W 

70% 70*6- % 
22*, 224,+ V, 
B7W 87V, + Hi 
4 4 - W 

6% 7 + <6 

71; 7V, - % 
9W 9W _ 
Bis BW _ 
7% 7% — % 
7% 7% — % 
7X, 7% + *6 
U», IS 
24*: 24% 

42% 42% 

42 43 - % 

43% 434* - % 
52% 53% + V, 
691, 70 - X, 

79% 79% - % 


..*1370 75*: 75% 75*: + 4» 


10 ’ 
10*1 
101* 
10' 1 


*4, JW Pvrq 


_ 41 

7 14 

9 357 
- 160 

- 949 
_ 266 

- 365 
_ 2B37 
_ 477 


21 . 

46': 

19 


21: 2% + V, 
46 46 - % 

18’, 19 
IV, 1% + 1* 
9% 9% _ 

9% 9% — 1* 
94, 91, - 
9V: 91, 

S% 5% 


0-R 


154, 6t QMS 
IV >» Oaniel 
•I't OuohrO 
27', 13% OuokSC 
l4 L : 4% Qxianev 


- II 331 7% 

-2 17 1 H 

1.20 2.1 17 3560 SOI, 

50 A1 41 289 19’, 

00e 4 II S73 14': 


7 7 - % 

% % _ 
57 57% -IV, 

19V, 19W - X, 
14% 14% 


2SW Ouon* pf _ _ 1u 27W 274, 27H + 

W. 49 Gxiontm 2J0 Z1 II 1202 106% 105 105'. -It 

10% 8% DjtVI 1.00 95 _ BB 104, IQ's 1Qt - V, 

Bt 4'* Olive .77o - - 239 Bt 8% Bt 

3S4, 29t Oueuor 158 SJ TO 112 34W X X - t 

14% 10 OkRetlv J4o 25 9 IX lit 12% 12*S - t 

12% 4’: RBInd - _ 123 10% ID 1 , 10% 

87W43 RjR Nb 2.20 Z4 1557510 B54, 82% 85 
’■20 102% RJR Pt 1150 1M - 37 I02”xll00isin% -14* 


11% 4W RLC 
12% 7 RLI Co 
At J'.: RPC 

Bocal n 
JW 0 s Bodice 
88 W Ph BalsPor 
IO% 4*: Ramod 

6% 3% RonerO 

54% 29W Povcm , 24 
12% 8W PJamFn .16b 1.7 
21«i T4W Ravonr ZaO 135 
3% Rovlch DSe 13 


1.7 10 
4.1 6 

- 20 


58 


11% 

8% 

6W 

31% 


IIW 11% 

8W B% + V, 


I JO 


_ _ 32 

15 15,1499 BSt 


3IW PH 


ZOO 2.7 


- 48 1483 St 
11 4310 39% 
13 7 9i, 

6 96 ‘ 

55 29 

10 542 
.. 247 


20 

It 

73 

»■ 


BO 16 5 

- 19 1215 
35 . 52 

ZA 7 3W3 
_ _ 421 


1% 

16% 

7% 

9t 

IIW 


6M 

14% 

5X* 

5% 


73t S7% Rovihn 

2% W RcadBl 

6% It ROBal pf 

4t 1% Rdflt pfA 

19 15 % REIT 134 

11% 5>i RecnEa 

10% 5% Rcamn J* 

IB*, 8': ReeDOk JO 

IW 'e Pcoal 

6% 4% RaolFn JSo 35-128 
I6W II RdchTg 1.76 1Z1 » 117 

71: 4': RelGro 33 64 S SO 

6', «W ReoGvp 36 6.9 26 32 

48% M% R«P NY 13 14 II 534 

S3 45% RNY DIB 343c BJ _ IDO 

13 17% Rsrfln n _ 81 

23% 16W R*cne n ISe 5 . 270 

S*’: 2S Rev Ml I 1O0 15 7 3397 X', 

40”= 29X. RtteAld J4 25 16 553 38 

1 % RvrOoh _ _ ■■ 

I6i, 10% RobHn - 4 

J7 12% vfRofelfn _ 13 

1B% 14W RochG MO BJ II 

2 72 5.7 13 

X 14 13 

154 9J IS 

72 14 


84% 85% - % 
9% 9% _ 

3% 5% 

27% 39% * t 
9W V : *■ % 
19*, 20 + 1 , 

3t 3t _ 
72% 73 
", " a- ' ■ 
It It - 
1% 1% — ■* 
I6W 16% + 4, 
6*e 7 + % 

9% 9t 

lit IIW + V, 


12t 


48% 39 RochTI 
11% SW Rckwv 
JOW I4t RcfcClr 
15t Roclxwi 
9W 4t RoaRen 
37': 24', RpHaa> 
31': IS** Ruhr 
I9W »*: RaUnE * 
19% 13 Rallfm 
43% l*W Rarer s 
SW 4 Roman 

1 74'. 101 RovID 
13i? 5% Rovlnl 
It 5% Rove* 

27 !9t Rubmd 

7S<, in, RussBr 
lit II RumTo 
17% I0W Runell 
3?*, 3 RvUor 
3V: 17W RyVoff 
17% 11 R viand 
13% 7’: Rvmer 


31 

17 

209 

368 


.14 


»t 

21% 


1.12 


337 
733 

.. . 2355 

17 411 15 _ . 
3J 10 377 34t 
_ 16 1209 31 
6 72 X72 13% 
25 18 81 19 

15 26 3608 
- - 971 


»r 

6W 6! 1 _ 

I4'i 14', + I, 
S 5 

St 5% t V, 
46% 46'. - V* 
46W 46W ♦ I', 
17% 12% - X, 
lew 191, 

55 S5W — V, 
17W 37t — % 
% V, % 

II lot 11 

74 23% 73% - W 

'T 3 * 17W I7W _ 
477, 47W 47% ♦ % 

IIW low 10W - % 

19% 19% 

20% 21 W - % 

J4W X% I 
M 30': - x, 
13% 13W 13W- W 
19 IBW I8W- W 
45% 44V* 44W - 1* 
S", 5W 5% — X, 


10 


7J4e 6% 7 2473 111*, llZWU2t + W 

lie IJ 14 X 10% 10W 10% 

JSe 2J . X 8% 8», t% + 

X 15 20 484 36% 25% 26 - % 

AD 11 8 233 19 18% 18% - % 

5 U 30 77 IIW 13'. 131, + w 

—4 M 13 169 17 16% l # t 

if LI 15 1910 2SW 24W 24% - % 

58 U IS 113 39X: 28% 29W + t 

JO 35 6 49 17 I6W 16% — 1. 

_ 79 208 lit low lit ♦ It 


7% Rvmer afl.17 IIP - X 9 BW 9 + v? 


148 7 A 

.lOe 1.1 6 

.l» M >6 
150 13 29 
120 3J 14 
- 51 
I JMe SJ 8 
l.41elZ0 B 


JO 15 
153eUJ 
150 *J 


160 

J91 


M's J9'» SCEcs 
V - : S SCOR U 
10»* 7W SL ind 
4SW 5P5Teo 
39', Jl% SRX CD 
21 >• 13 SSMC 
25% Uii Saaiehi 
13'-, 10 SafeoR 
17>, 9 SfpdSC 
35% 21% Soft Kin 
9% «*: SahCa* 

24X: 17W SIJOLP 
19% 5% SaUM 
t6‘ t 61 SallkM 
28*, 16W Solemn 
X 29% SOIeG* 

8% 6': SJuanB 
14% SW SJuanR 
33‘: 23', SAnliRt 
It 1S% SF«EP 
30 14% SFeSP * .- 

SI', SaraL« ljo 25 
S2 49 SaraL at uii 6.1 
13', low SavE p( MB 115 
t "a Savm 

71: 4W Savn PtB 50 119 
7% r, Savn pfO .10 ZO 
31% 28", SCANA Z« 75 
7W SW Scttfr JTe A3 
58t 39 5<hrPIB 
39% 27W ScblmO 
9W S% Schmt) 

16W Bt SclAII 
47% s% seotiP s 
15% 10 Scaiiv* 


108 ... 
258 302 
.10 J 


_ 17 
_ 12 
6.3 20 


0 1168 33W 33W 33W + ’* 

5S 8t BW 1% + % 

544 9*a 9 9 

304 44% 43% 43% _ w 

610 36% 37% + w 

134 24W 24W MW _ 

192 19W 14% I9X, + '* 

127 lit 11% 11% 

15 15V, + x, 

38', 39 + % 

BW 8%- *, 
22 27W 22W 22W - % 

34 ifw 19% 19 w 

85 85t + 

J6W 271, * X, 

35V, 35% _ 

6x, 6W .. 

12', 121, - «i 

32t 33 
14 14% 

IBW 16V: _ 

44V, 47 —I 


44 151. 
399 29% 
IM 8% 


A 17 807 S5W 
14 21 2942 77% 
7.4 11 315 35V, 
143 6W 
2 12 ': 
43 33% 
71 14W 
.. 1 620 18*1 
17 5455 47% 


1%0 

MO 


Z« 


.12 

50 

J2 


- HI 

.9 10 
11 8 
4.1 17 


7 

51 

51 

31 

% 

4 

111, 

111, 

lift ■ 

ft 

ms 

'l 

An 

«P ■ 

■tj 

76 

6 

sv 

5% - ' , 


5% 

s 

S - ft 


31% 

3V, 

31ft- 

*98 

1S1 

7V, 

7W 

7*- 

to 


59* 

sr. 

59* ‘ 

l* 

4327 

J4X» 

33* 

31% 


292 

8 

7% 

7ft- 

ft 


12'* 

12* 

11% 

_ 



JS'. 

J* - "Z 

90 

12*4 

I2W 

12* 

- 


IBW 12 Seoaui 
47V* 28 v, SaalAlr 
44 29% Sears 

411, 23V, SeePac 

60% 40% SeauaA 

72 42% SepuaB 

25% let SuceCo 
8W 2'4 SvcRas 
28W 31% Svcmsl 

25W 13% Shakier 

24Tb 12W 5hawln 
25 13V, SnLehH 

law low Shelbv 

83 V, 65% ShellT 
31W 30W snrwfn 
H 6W Shawtil 
23% 19% SierPac 
8% 4 Vs SonlApI 

X 21% Signet 
16V, sv? Silicons 
19W 15 SluWr 
14W lit Skyline 
lOt 4V, Smlfhln 
59t 43W SmkBck 154 
61% 3® Smuckr 58 
4JW 24% SnapOn 1JM 
9W 4V, Snrder 50 113 30 
18% 12W Snvdr pi Z59 IAJ - 
7% 3W SoJItron _ _ 

31 Vi 31% Sonai 250 7 A II 
54% 25X, SonvCa J0e 5 31 
2SW 12% SooLin - 14 

39W30 SawcC 150 95 _ 
2SW 23 SrcCp Of ZJO 9 a _ 
19 16 SaJerln IX 

24% 14% Saudw s JO 

26% 17% SoeslBk 1.00 

»% 20W SaathCo ZJA 

SOW 23% SoInGi * 1.70 

BW 44V: SNETI 100 
M 20 SoRv Pf 250 
111, 7 SoUnCa JO 
7W 7 Soumrk 
19% 5W 5omk pf 
TO 11% SwAIrl 
23% 18% SwIGos 
42 32W SwBofl 

22W 15W SwEnr 
28 22% SwtPS 

05 32*, Sovran 

12V, 9 Spain n 
I3W 9 Span on 
14W 7X, Sprague 

38% 23% Spring* 

55% 43v: SauarD 
81 55% Saufbft 

22*, 10W SIBPnt 

22 1 11 W SldCm s 

9% 4W SfFdBk 
16 IIW SIMOfr 
IIW 6W SfdPac 

31 1 I7W SIBPrd 

24 12W Slandex 

21% 9% sranhm S X 
31% 21% 51onlWk .96 


_ - 1122 14V, 
M 15 105 44ft 
4J ITS3»99u 46 
4.9 11(54158 40% 
J 15 149 65 
3 16 I 68% 
18W 
5% 


8% 8% 

27% 27% - *h 

14% 14% 

16ft lew - 

16W 16*, 

50*6 50% — % 

60W 61V, + ft 

16W 14ft 
44ft 64W + ft 
43W 44ft + % 
40 4Q*h 
64ft 64% - % 
68% 68% — % 
2J 13 2B» IBW 17ft 17*- ft 
73 5*6 5%5% + W 

U60 75 12 294 26W g% SW - ft 

50 35 13 576 23W 23ft Oft — ft 

if U If 118 aw Z7W 22% - ft 

75 U U 1256 SW 22W 23% + W 

J4 2J 14 >251 lift 10% lift + ft 

5.10e 7J 9 715 69W 69ft 69% 

5 U 12 813 Z7W 27ft 277k + ft 

43 - 97 BW 8% 8W - 

80 11 2000 Z2W 22ft 22ft - ft 

- - 6 5ft Sft 5ft + W 

4J 6 71 a 33% 32% - ft 

- 8 366 17*6 12ft I2W + ft 

95 If 83 16 15W 16 + 16 

30 13 134 le I5W 16 

_2 166 8 7W 8 + ft 

3.9 a 5034 47% 46% AM + % 

14 19 69u 62% 61ft 6M, +1 

U 14 325 37% 36% 37% + ft 

216 4W 4W 4ft _ 

30 12V, 12W 12ft + ft 

15 4 3W 3W _ 

377 27W U V - W 

460 47ft 47W 47ft- ft 

313u 26W 25W 2Sft — % 

29 37ft 37ft 3716 - ft 

19 24W 24W »W + % 

71 IBW 1B% 18ft + ft 

265 MS 9046 20ft — ft 

A 384 X 23W aft + ft 

9 4975 22W 220. 2 2ft 

10 17 28'* 28 28 

11 143 55% MW 55ft + ft 

- S 29ft 29% 29ft 

_ 57 Sft Oft 8X, - ft 

__ 268 2ft 
_ _ 51 6% 

J 14 1307 19W 
U 9 47 21% 

5.9 13 3521 4IW 

35 13 21 18% 

73 11 1327 27% 

4J 9 348 34W 

_ _ 54 9% 

19 10 123 13ft 
_ 17 55 12ft 

25 14 
35 12 


7J 10 
24 6 


A3 

9J 

6.1 

14 

85 

24 


12 Month 
HIM Law 5 rock 
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Bond Said to Be Buying 
More Lonrho Shares 


Return 


LONDON — Shares in the Bridal conglom- 
erate, Lonrho PLC surged Wednesday with the 
Australian businessman. Alan Bond, seen by 
brokerage analysts as the likely ultimate buyer. 

His Bond Corp. Holdings Ltd. and associates 
declared a 14.9 percent Lonrho stake last week 
and analysis said there was now speculation be 
might be moving toward 20 percent. 

Lonrho topped the active list on the London 
stock market, with its shares dosing 23 pence 
(44 cents) up at £3.79. Some 24.9 million shares 
changed bands. 

Neither Lonrho nor Bond representatives in 
London were immediately available for com- 
ment 

Paul Beaufrere, analyst with James Capd, the 
brokerage, said the speculation in the market 
was that Bond “still regards Lonrho as a cheap 
asset play at current prices.” 

Bob Carpenter at Kitcat & Aitken said that 
Bond’s ultimate intendons were undear. “It’s 
not really dear whether he is friend or foe,” he 
said. 

But the key fact was that at 20 percent “he 
would now be a larger shareholder than Row- 
land himself, ** a reference to Roland (Tiny) 
Rowland. Lonrho’ s chief executive and the man 
who built the conglomerate up from a small 
African mining company. 
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Via The Associated Press 


Oa.36 


Season 

High 


Season 

Urm 


Open Htgti Law Close Clio. 


Grains 


WHEAT (C8T) 

1000 bu m Inl mum- dollars oar busM 
430 249 Dec 408ft 4.13 404ft 412% +04% 

442 123 Mar 4lS 4J0 AM 418% +05% 

4 JO 3J0 MOV 430ft 402ft 197ft 400% +00% 

195 127 Jul 165V: 170 lAJft 149ft +JB% 

179 150ft Sap in 173 3.78% 172 +J31 

3 87 3J8 Oac 180 180 180 180 +32 

Eti. Sales P rev. Sales 20240 

Prev. Day Open Inl. 

CORN (CUT) 

SJWbu minimum- dollars per bushel 
170 105% Ok 225% ZSJ% 272% 280ft +25% 

170 IJIV, MOT 239 185% 277% ZBS% +M 

169 207ft May 280ft 2B6% 279’+ 2X*6 +06% 

160 233 Jul 279% 215ft 178 285ft +05% 

117% 245 Sep 266 270 263% 270 +04% 

295 235 Dec 254 258ft 251% 258ft +04 

Z7D 260’.: Mar 260 264 258ft 204 +03ft 

E si. Sales Prev. Sales 51,157 

Prev. Day Open lnU44J74 off 2186 


SOYBEANS teen 

5000 Bu minimum- dollars per Mhal 

1046 499% Nov 700 7J0 


1034 
10J3 
1003 
•Jt 
9JI 
835 
7.93 
748 
Esi. Salas 


553 

SL79 

448ft 

7J7V, 

73S 

701 

463 

7J2 


Prev. Day Open inl. 


7J2ft 7 AO +06 ft 

Jon 735ft 754% 766 756 +57ft 

Mar 756% 7.97 7J8 755 +07% 

MOV 7.90 7.99ft 752 7.95ft +59V, 

Jul 757ft 758 750 757ft +49*, 

Aup 750 7.90 733 759 +59 

Sep 753 748 7 30 747 +.0eV, 

NOv 7.16 735ft 7.12ft 7J5 +57V, 

Jen 732 7J1 732 7J1 +06 

Prev. Salas 50524 


SOYBEAN MBAL(CBT) 
100 Ions- dal lars per tan 


J1BO0 
31100 
30800 
304 30 
30050 


2U.OO 
28000 
260.00 
Esi. Safes 


15900 
17600 
187 JO 

onn oi 

221X 
21 7 JO 
21400 

WIM 

uniiB 


Prev. DavOcen Irrt. 72674 upB9S 


Dk 24430 29000 24350 24930 

Jan 24550 24950 M150 24878 

Mar 24550 24900 24300 247JD 

May 24200 24550 24050 74450 

Jut 23900 24150 237 JO 24200 

Aug yq vi ziaxto 7 3390 rts nn 

SOP 72150 23000 22700 229 JO +158 
OC1 22400 22400 22400 22200 -t-150 
Dec 21500 21100 21500 2I7JQ +330 
Prev. Sales 19590 


+250 

+300 

+150 

+230 

+200 


SOYBEAN DILCCBT3 
60000 lbs- dollars par 100 ms. 
3435 1830 OK 2118 

3195 2035 Jan 2145 

3160 2055 Mar 2400 

3HX 2265 May 2440 

32.50 2245 Jul 2455 

3205 2440 Aug 2460 

2950 2440 Sep 2450 

2850 2275 Oct 24J1S 

28.05 2250 Dk 2410 


TllJI 

2355 

3438 

2450 

M.95 

2450 

2495 

2440 

3420 


ESI. Sales Prev. Sales 11540 

Prev. Day Open I nl. 81395 Off 934 


•nm 

2130 

2351 

2422 

2450 

24JO 

2450 

2405 

2410 


2157 

2355 

24X 

2477 

2495 


2495 

2450 

2420 


+54 

+55 

+55 

+57 

+55 

+50 

+55 

+30 

+35 


Livestock 


CATTLE (CME) 


7550 

60.25 

DK 

7650 

74X5 

73X5 

7190 

— XS 

75-60 

65.10 

Feb 

74X5 

74X5 

7427 

7445 

— X7 

7647 

67.20 

Apr 

7175 

7S3S 

7SM 

7547 

-40 

7520 

6860 

JlXI 

7+10 

74.15 

7172 

7190 

—.40 

7120 

run 

65.00 

7050 

Aug 

Sea 

71X5 

71X5 

71X2 

7140 

7190 

-1 30 

74.11 6950 Oct 71X0 71X0 

Ete. Sates 21X08 Prev. Soles 17X78 
Prev. Day Open Inl. SZMS oH 122 

70X5 

7065 

—25 


FEEDER CATTLE (CME) 
44000 lbs.- cenlsper lb. 


8Z90 

69.70 

Oct 

81.75 

81X0 

BUS 

8147 

—48 




8260 

82X0 


8107 

—JB 


74X0 

Jan 

8440 

8440 

8175 

83X7 

—so 

8185 

74X0 

Mar 

BITS 

834) 

innn 

8110 

—37 

8785 

7JL2S 

Apr 

8245 

8250 

82X5 

8740 

—30 


76X0 


8140 

8145 

81X5 

8 US 

-22 

8015 

7750 


80X0 

80.15 

7950 

80.15 


80X0 7935 Seo 19X5 79X5 

Est. Sates 5X39 Prev. Sates 1.738 
Prev. Dav Open Inl. 17,560 up 152 

79X5 

79X5 

—.10 


HOGS (CME) 

30500 lbs.- cents per lb. 
4855 3830 Dec 

5250 4130 Fab 

5155 4050 Apr 

v* 74 42J0 Jon 

5650 4757 Jul 

5150 4125 AUO 

4750 4350 Od 


4 MO 
6580 
4475 
4880 
4935 
4830 
4550 


4250 

4580 

4475 

48.97 

49J0 


4175 

48.10 


4137 

4495 


—85 

-.95 


4550 


Est. Sales 7.1X Prev. Safes 6580 
Prev. Dav Open Inl, 30 l 792 ott 324 


4735 

4495 


4195 —152 
4E35 -55 

4895 —JO 
4852 -36 

4530 —.78 


j CurrenQ r Options 


PORK BELLIES (CME) 

4U0B lbs.- cants oar lo. 

6750 4650 Fab 50.90 

6635 4635 Mar 5150 

6475 50 May SUM 

6450 4935 Jul 5170 

5830 4750 AUO S250 


5150 

5150 

53J» 

5170 

5255 


Esi. Safa 3507 Prev. Sales 6JD0 
Prev. Day Open Hit. 16506 up 4S7 


4950 

69.97 

51.77 

5230 

5135 


4950 — ZOO 
49.97 —280 
5137 —250 
5232 — 138 
5135 —ZOO 


Food 


COFFEE C(NYCSCE) 
37300 K». -cants per lit 
15025 11075 

15050 11254 

150.75 11113 

14100 11480 

14150 I M OO 

12935 liuo 


Mar 

Esi. Safa 2300 Prev. Sales 2998 
Prev. Doy Open int. 22133 up 107 


DK 13635 126.70 12582 *43 

Mar 12738 177-80 12680 Ig39 

May 12755 12755 1263S 126A3 

Jul 12685 12885 I26J0 W8J0 

SOP 12650 126J0 12650 HSJO —1.15 

DK 12580 12580 12580 I24J2 — 1^ 


—59 

—.91 

-M 


12550 —35 


SUGAR WORLD 11 (NY CSCE) 
t IZOOO IbL-cants par lb. 


1500 

14X9 

7X5 

7X6 

Jan 

Mar 

10.18 

1845 

13X4 

7X7 

MOV 

9X8 

iais 

1340 

8.10 

Jul 

MS 

iaxo 

1130 

843 

Oct 

9X1 

9X5 

940 

8X0 

8-75 

Jon 

Mar 

945 

945 

Eel. So tea 14X46 Prev. Sales 12X56 

F-rev, Dav Ooen Inl. 116X18 up407 


10.11 

985 

9.72 

9-56 


955 


1088 

1050 

10.14 

9.9, 

985 

B85 

954 


+30 

+35 

+37 

+33 

+33 

+J0 

+.19 


COCOA (NYCSCE) 

10 metric torn- s per Ion 


2197 

1103 

Dk 

1310 

1335 

1286 

1314 

2088 

1125 

Mar 

1279 

1302 

1363 

1284 

3B88 

1152 

Mav 

1275 

1310 

1280 

1394 

1895 

1175 

Jul 

1300 

1320 

7293 

1317 

1650 

1286 

Sep 

1313 

1313 

1313 

1333 

1735 

1439 

1240 

1305 

Dk 

Mar 

1365 

1368 

1359 

1368 

1998 


—2 

— J 

—11 


ESI. Salas 6.118 Prev. Safes 7,122 
Prev. Dav Dean Int. 39308 off 982 


—12 

—7 

—7 


ORANGE JUICE (NYCE) 

15800 ibs.* cents pot Ux 

19200 13280 Nov 18830 18838 18450 18680 —280 

Jem 17450 17580 17420 17450 —85 

Mar 17180 17295 17180 17150 

MOV 16935 17150 169.75 17085 

Jul 16835 16BJB 148.15 16435 

SOP 16685 

Nov 16580 16580 16580 16550 
Jan 16350 

Mor 16350 

Esf. Sales 2800 Prev. Sates 419 
Prev. Dav Open Int. 8523 upoO 


17850 
1 7550 
17350 
17180 
iro.io 
16550 


132.X 

13950 

14980 

14235 

16180 

15580 


+35 
+30 
+75 
+85 
—85 
— 85 


Metals 


COPPER (COM EX) 
25800 lbs.- cents per lb. 
U65D 10080 OCI 

11580 11080 

13420 6470 

13280 6630 

119X 6650 

11350 73.15 

10980 7330 

10650 7680 

10580 7755 


Eit. Sales 8800 Prev. Salas 12387 
Prev. Day Open Inl. 36377 up 1845 
ALUMINUM (COMEX) 

40800 IBs.- cent, per lb. 


13930 13930 13580 1X10 —330 

Nov 134IB —430 

Dk 13588 13S85 13080 13180 —350 

Jan 12530 —320 

Mor 11680 11630 11280 11250 —380 

May 11080 m.10 10880 10850 —LAO 

Jul 10680 10680 10400 10580 —70 

SOP 10220 —150 

DK 10150 10150 10080 9950 — 238 


99X5 

99X0 

Oct 

NOV 

I8L50 

HBJ0 

115X0 

7175 

dk 

105X0 

84X0 

84 JO 

Jan 

103X0 

108X0 

84X0 

Mar 

101X0 

100X0 

83X0 

MOV 

96X0 

97,50 

83X0 

Jul 

94X0 

97X0 

82X0 

Sop 

96X0 

96X0 

82X0 

Dk 

97X0 

82X0 

82X0 

Jan 

Mar 

Mav 

9SX0 

95X0 

95X0 

95X0 

9550 

Jul 

95X0 

Est. Sates 

Prev. Sates 

15 


SILVER (COMEX) 

5800 1 ray as.- cents par fray az. 


65BJ 

6508 

108Z9 

1088.9 

10738 

9658 

9858 

8618 


4168 

6348 


Oct 

Nov 

Dk 

Jan 

Mar 

May 

Jul 


4644 4 94 4 


6305 

6347 


44411 


4+1 n 
6347 
6475 
6558 


6295 
63 18 
6458 
6548 

6618 

___ 6918 691.0 

6988 
7008 

7378 May 
7378 Jul 
Est. Salas 11800 Prev. sates 6583 
Prev. Dov Opm Int. 86.107 off 343 


6268 

6347 

6418 

6535 

6598 


8)58 

9108 

9108 

7615 


DK 

Jan 

Mar 


6898 


6225 

6235 

6278 

6327 

6425 

6528 

6623 

472.1 

6873 

69Z1 

7033 

7TX9 

7245 


X-Y-Z 


63 


50 


50 Xerox 380 
3N 19ft XTRA 32 
29*6 19* XTRA pf 1.94 
59*6 17ft Yortiln 

3* 2% Zapata 
27ft Uft Zervro 
15ft 8% Zemes 
X 10 Zenith E 
10% 9ft Zen in n 
4% 1 vIZenLb 
21* 12% ZanNll 
17% 11* Zero 
29 15% Zumln 

11% 8 Zweig 
10* 10 ZwalaX n 


58 11 X10 60% 

20 15 407 36* 
,8 _ ,1 28ft 

_ 15 64 52% 

^ 37 24 

15 174 3970 24% 
28 19 50u 15ft 

_ 1984 20* 


JBe 38 I 


80b 46 8 

50 24 14 

58 25 14 
1JM 10.1 _ 


218 10% 
297 2% 

60 17* 
729 16* 
409 27W 
518 10ft 


_• -470 Uft 


SOW 60% + lft 

35% X -1* 
27* 2BW— 1 
53ft 52% + ft 
3ft 2* - 

25* Xft - 

14* 15% + ft 

20 20ft- ft 

10 10ft _ 
2ft 2ft _ 
17* 17ft + ft 
15*6 16% + W 
Xft 27ft - * 
10% 10% - % 
10 10 


I NYSE H^hs-Lows 


NEW HIGHS 44 


ALLTEL CP 
ClnnBafl 
ComgGI 
Duasne LI 
FfCtyBcp pi 
Gl Nor iron 
ITT Carp 
Pfizer 
Saaarams 
SfdPocLP 
UnTaf 150of 
WlscEngry 


Aon cp CailwTfli 
CbieplxOd CwE M2P( 

CounsTondSF Cras^OSvpl 
Eneroen FadMogul 

GTE Carp GTE2pt 

Gulf SlaUI GHSU3tSpr 

NWA Inc Not Presto 

Pltabury CXJanexpf 

Sears Root) Smudcer 

Tombmds Unll Brands 

UtohPL Vulcan Mall 


Champ Spk 

Con tel 

Dot Edison 

FICtvBcpn 

GPU CP 

GHSU440PT 

NarflkSou 

SehargPigh 

SaoUna 

UnllToch 

warn Lamb 


NEW LOWS 21 


ACMGvtn 
CiGNAHln 
Genet ch 
HowoIICp 
RJR Nab PtB 
WrsoTech 


vtAJflln 219 Avon2pf 
Center KtrEn FltNortored 
vIGlobMrpf HallFrfc pfB 
KomprlnGvn PacEnWra 
StrortMlg SunExpi wl 


Baxter pf A 
FltNorstr pf 
HWUnclln 
PlnodeWst 
TaxAmBnch 




NEW HIGHS 


039 087 


055 

1.10 


AmMalzaB 

Cfaremant 

TRCCos 


AmTr^tasc AitiTrem 
FrozanFaads PuntaGrdls 


Brown FarB 
Starl Etectr 


new lows X 


ATT Crd wt 
ESI ind 
jannsiwnAm 
NS Gran 
StvGphBn 


AlUonBcp n BoifaurMocn 
Etadrtnd Esprit 
La Barge in Lancer Cp 

N uHorltn wl SlarCcp7 n 
StvdLn wtY93 TranzncB n 


BarrLab 
GECawlY 
MeOMfltn 
StvGphA n 
wasialrHM n 


French Bank’s Board 
Objects to Shareholder 


A gene e Fnutce-Prase 

PARIS — The board of Sori6t6 G6n6rale, 
France's fourth- largest bank, said Wednesday 
that it opposed the 9. 16 percent stake taken in it 
by the holding company of the former Compag- 
tue Gentrale d’Bectndt^ chairman, Gecnrges 
Pibereau. 

A statement released after a meeting here 
said the board agreed that the slake taken by 
Marceau investissemenls was not in the interest 
of Society Ggn&rale, which was privatized in 
June 1987. 

Analysts in Paris have said that Marceau’s 
buying could be part of an attempt by the 
Socialist government to chang e the axe share- 
holding put in place by the previous conserva- 
tive administration. 

Marceau is now Sotittfe G6n Irak’s largest 
shareholder, with more than 10 percent of its 
stock. Mr. P&bereau was chairman of the elec- 
tric utility under the previous Socialist adminis- 
tration, but was sacked when the right took 
power in 1986. 

The bank’s board complained that “Marceau 
Investissemenls has not provided requested de- 
tails on the shareholding, notably where it came 
from, and the source and nature of the capital 
used to cany it out” 

Marceau Investissemenls spent an estimated 
15 billion francs (5406 million) on the shares in 
a raid on the Paris Bourse last Thursday and 
Friday. 

The move, as well as marking a major change 
in the "stable core” of shareholders formed 
when Socifcte G6n6xale was privatized in June 
1987. could also affect the stock of other priva- 
tized companies in which the hank is itself a 
core shareholder, such as Compagnie Gfcnfrale 
d’Electridte. 

Among the bank’s core shareholders, Mar- 
ceau Investissement could form a majority 
group with state-owned companies — the insur- 
ers AGF, GAN. UAP, GMF, the Caisse Na- 
tionale de Prevoyance savings bank and the 
ch emi cals group Rhine Poulenc, stock market 


PHILADELPHIA EXCHANGE 
Option O Strika 

UHdarfylag Price Call,— Last 

Nov DK Mar Nov DK Ml 
50800 Ausb+dloa DoDan-ccati par unit 
ADaJlr 72 r r r 

8253 73 r r r 

8153 75 r r r 

8253 so r r 270 

8253 81 r 181 r 

8253 82 r 134 r 

8253 S3 r 055 r 

8253 84 r 052 t 

8253 87 r r 037 

3UR Brttbb Pound &-£Bfiti par unit 
BPowd 177ft r r r 

175.95 ITS 183 t t 

173.95 177ft 055 r r t 

175.95 100 r r 255 r 

5S50O Canadian Dollar^cants per uaH. 

CDoiir 80 r r r r 

8337 01 t 234 . . r r 

8337 83 U9 -158 r r 

8337 82ft r 1.15 r r 

8337 83 r r r r 

8337 KM 034 r r r 

50088 Conodjaa DoOars-EBropean Stylo. 

C Dollar 84 &16 r r r 

62500 Watt Germ oa Marks-ceati pgr gait. 

DMark H r r r r 

5631 $2 459 r r r 

5438 53 354 r r r 

5638 54 r 252 r 032 

5638 55 r 1.90 r 139 

5438 56 0J3 135 210 030 

5438 57 025 059 T (L93 

5638 58 008 (LX r r 

5638 59 r r 055 r 

5638 60 r 0.10 r r 

125500 Franc* Frano-imtu of a coat par unit. 

F Franc 15ft S 4 1 S 

16498 16 r r r r 

16498 Mft r 265 r r 

16490 16% 055 150 r r 

164J8 17 r Z85 r r 

4250598 JaponaM Yan-I08tt* of a coat per onft. 
JYen 73 r r r r 

7934 75 r r r 

7934 76 r 365 r 

79S4 77 r r r 

7936 71 r 203 T 

7954 j 1J» U3 r 

7954 80 058 1.12 r 

7954 03 j 0J7 r 

7954 82 % 0.43 r 

7954 83 1 026 149 

625M Swfsi Franc-coats par aatt. 

SFranc 64 251 r r 

6653 65 r IM r 

> 6652 66 059 r 280 

6452 67 0.41 053 r 

6652 66 115 052 r 

6652 69 IUM 050 130 r 

6452 70 r r 856 r 

42580 Stafu Freaa-Eimpoai SMo. 

4652 58 83S r r r 

Total caUvaL 45515 Cananealat 

Total put val. 15509 Pat open lot. 

r— Mot traded. 9— No option ottered. 

Last Is premium (Purchase price). 

5cwrce.-AP. 


Oa .26 


fHT T 

003 


032 


Z07 

0J4 


030 

. r. 


106 

0.12 

030 

058 

111 


038 

122 


050 

173 


r 

r 

277 


030 

an 


PLATINUM (NYMB) 

50 trov az.- dollars per troy 02 
66750 <5200 Od 53850 54000 53730 53650 

64600 43950 Jan 53830 54000 53250 53550 

64350 48200 Apr 51950 S4O50 53450 53490 

64750 50100 Jul 54250 54350 54250 54130 

56400 50700 Oct 54850 54850 54850 54630 

53200 53200 Jan S5220 

Est- Sales 4680 Prav. Sotos 5424 
Prev. DoyOpan Inl. 17.998 pH 205 


+.10 
+.10 
—08 
— .10 
—60 
—JO 


PALLADIUM (NY ME) 

100 trov az- dollar, par az 

Od 12405 

13950 10450 DK 12200 12250 12200 12205 

11200 11550 Mar 12200 12225 12100 12105 

137.75 11400 Jun 12030 

13200 11600 Sen 11955 

Est. Sales <00 Prev. sates 951 
Prev.DayOpenlnt. 6443 up 81 
Est. Sales 400 Prev. Sales 951 
Prev. Day Opan Inl. 4443 upBI 


+48 

+.15 

—.10 

~J0 


GOLD (COMEX) 

1 00 Iray az.- dal lari par trov az. 

53350 39100 Oct 40740 40750 40740 40830 

NOV 40900 

39450 Dk 411.00 411 JO 40950 411.10 

40100 Feb 41550 41650 41470 41420 

40700 Apr 47130 421.70 42000 42140 

41200 Jun 43630 42700 42300 42460 

41930 Aug 43200 

<2300 Oct 43750 

40400 Dk 44250 44250 44250 44300 

439.78 Feb 44460 

44300 Apr 45430 

447.00 Jun 459.90 

45300 Aug 465.90 

Est. Sates 24000 Prav. Sates 233* 

Prav. Day Opan Jn 1.16531* up 1396 


54600 

54950 

55000 

57000 

57500 

57550 

51450 

51600 

525J0 

49700 

47050 


+1.90 

+130 

+130 

+130 

+150 

+160 

+150 

+150 

+150 

+150 

+150 

+150 

+150 


Season Season 

Htoh LOW 


Open H*h Low Ctata Cm*. 


EURODOLLARS (IMM) 

Si mill ten-als ollOO pci. 


OP-411 

89.00 

B&.99 

88.90 
US 
88.74 
9005 
89.98 

89.91 
9038 


93.07 
9271 
9112 
91.92 
9136 
9152 
9150 
9IA0 
9131 
9199 
9083 

90.76 nur — — . ... 

Est. Sales prev. Sales 4W45 

Prev. Da* Open lnt.487513 upi-S™ 
BRITISH POUND (IMM) 


OK 

Mar 

Jun 

Sea 

DK 

Mar 

Jun 

Sea 

DK 

Mar 

Jun 

Sea 


9134 

9140 

9131 

91.14 

91 J)0 
9158 
91 JB 
90.93 
9053 
9079 
9074 
9077 


9137 

9149 

91J1 

91.15 

9IM 

91.08 

915* 

9093 

9083 

9079 

9074 

9072 


9154 
9139 
9130 
91.14 
9150 

9155 
9097 
0090 
9050 
9079 
9074 
9070 


9131 

9145 

9135 

91.19 

9MM 

9157 

9099 

9092 

9084 

9052 

9036 

90J2 


+54 

+55 

+55 

+.05 

+55 

+55 

+55 

+55 

+55 

+35 


7516 


,7370 


+10|b 
+101 # 
+110 


Est. Sale, Prev. Solas i777 

Prev. Dav Opan Inl. 19385 alf69 


5XM 

5292 

5X0 


JH70 

5X0 


53)1 

5283 

5254 


519* 

5167 


163S5 

.16X5 


CANADIAN DOLLAR (IMM) 

(per dir- 1 oalnlMuaisSILOOOl 

5340 7390 DK -6298 

5309 3570 Mar 5370 

5285 .7670 Jun 5360 

5258 7*40 Sen 

£200 7920 Dec 

.5188 5188 Mar 

EM. Sales Prey-OWm M99 

Prev. Day Open inl. 26309 aHMi 
FRENCH FRANC (IMM1 
5 per franc- 1 point eauab *050001 
.16420 .15485 DK 

.16390 .15655 MOT 

Est. Sates PrevSates 5 

Prev. Dav Open Inf. 28a 

GERMAN MARK (IMM) 

(per mark- 1 point aaualsMJMIT 
4610 DK 3612 

5144 3292 M«r 3661 

3755 34X Jun 

Est Sole, Prev. Sales 2498 

Prev*Doy Ooen IM. 51542 Ott 2157 
JAPANESE VENIIMM)^, 

SPtTYcn-1 paint equals HUIMM1 -nmm 

1100530 5071)5 Doc 507935 508012 JW793 I 508010 

5^0 5omS '^SSsnjSeiSsgjSjMjn 

S , £,« JW " .JE.iKraS” 

Prev. Day Opan ml. 49,953 up 1357 
SWISS FRANC (IMM) 

Iper franc- 1 point envois 50 500 1 
4203 A306 DK 46» 4700 

3701 4360 Mar 4770 4775 

4800 4450 Jun 4825 4825 

■6866 4675 San 

Est. Sales Prev. Sales 14967 

Prev. Dav Open IM. 28518 oH490 


+5 

+5 

+5 

+5 
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3476 

372 


3608 

3659 


3670 

3717 

3770 


+4S 

+43 

+62 


i 




4628 

4739 

4825 


4701 

4771 

4851 

4911 


+77 

*77 

+27 

+77 


Industrials 


LUMBER (CME) __ 

150500 bcL H-- S per 1500bd.fi, 
191.90 161.00 NOV 

18740 16050 

18530 17150 

18440 170.10 

183.40 167.10 

1S3J0 17S10 . 

Eit. Sales 762 Prav. sales 1, 
Prev.DayOpenlnt. 6556 up 304 


17950 18050 17830 17950 —AO 

Jan 18250 183.10 1£50 J»30 -J» 

Mor 18350 18440 11240 18250 -150 

Ntav 1 8430 18440 18150 183.90 — ^ 

JuT I8LM 18430 18450 184.10 —M 

Sep 18130 18130 18140 18190 


COTTON 2(NYCE) 

50500 lbs.- cents per lb. 

7030 4845 DK 

6850 48.90 Mar 

6870 4953 Mav 

6830 4936 Jul 

6570 5035 Oct 

6530 5075 DK S645 56.95 

MJO S340 mr 56.15 56.15 

Est. Sales 3300 Prev. Sales 12437 
Prev. Dov Ooen Inl. 37.143 up M0 


5555 

5655 

5630 

5630 


56.10 

5635 

5640 

5645 


5535 

5540 

5530 

5641 


5645 

56J0S 


SSJ9 

5545 

ct nn 

5601 

5656 

5648 

5675 


— .19 

m 


4205 

4245 

4290 

4255 


HEATING OIL (NYME) 

42000 gal- cents per aaJ 
51. 40 3730 Nov 4140 

5200 3745 DK 41.90 

3130 3835 Jan 4235 

5150 3825 Feb 4220 

5030 3740 Mar 4050 

SQJXi 3545 Apr 3860 3840 

4700 3445 MOV 3732 3740 

46.50 3445 Jun 3735 3735 

4740 34.75 Jul 36J0 3L50 

4140 3730 Oct 3840 3940 

Est. Sales Prev. Soles 384t>7 

Prev. Dov Open Int. 97416 up 1444 


4045 
4130 
4140 
41 JS 
3945 
3740 


3645 

3630 

3800 


4140 

4230 

4245 

4200 

3945 

37.90 

36.95 

3740 

3638 

3940 


+134 

+139 

+1.11 

+.76 

+36 

+31 

+31 

+46 

+31 

+1X1 


CRUDE OIL (NYME) 


1X00 bbl.- dollars per bW. 

1155 

11X4 

1116 


7790 


1345 

13X0 

1118 


12J0 

Feb 

13X1 

13X6 

7126 


7245 


1160 

1378 

1135 




1173 

1377 



1270 


13X1 

73X1 

1150 


12X5 


1186 

71X6 

1159 

1760 

1290 

Jul 

13X6 

13X6 


Esi. Soles Prev. Sales B8J40 

Prev. Dav Open int.187.7Z7 off 15XM 



1X43 

1345 

13JQ 

1340 

U49 

1370 

1343 

1373 


+1.17 

+.19 

+.19 

+32 

+45 

+.19 

+45 

+48 
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U 



few* 


am 


tirtK 
(hr i 
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Stock indexes 


SP COMP. INDEX (CM El 
paints and cents 

2B575 25230 Dec 28340 28370 2BL2D 28240 —145 

28850 25X90 Mar 28655 28660 28430 28S3S -140 

290.55 263X0 Jun 2S8J» 28840 28730 28815 —140 

Est. Sales Prev. Sales 3X518 

Prev. Dav Open IM.12S404 is>656 
VALUE LINE (KCBT1 
points and cents 

25540 23080 DK 248X0 24870 247.10 24800 —40 

25740 24850 Mar 25175 25175 25155 25U0 

Est- Sales Prev. Sales 121 

Prev. Dav Ooen IM. 1311 off 2 


-30 




Financial 


UST. BILLS (IMM) 

SI million- pts of 100 act. 


94X9 

91.17 

DK 

92X3 

9171 

92X2 

9269 

+X6 

93X3 

9176 

Mor 

9270 

9279 

9270 

9177 

+X6 

9148 

9113 

91.97 

91X3 

Jun 

92X5 

9170 

92X5 

92X9 

92X6 

+07 

+X7 

9271 

91X6 

Dk 

9241 

9141 

9137 

9242 

+X7 

92X0 

9144 

91X2 

9773 

Mor 

9244 

9244 

9241 

9246 

9242 

+07 

+X7 

Est. Sales 

Prev. Sales 4X35 





n m 
043 
006 
0.15 
034 
0X5 


ojb 

0X7 


035 

040 

076 

131 


055 


172 


001 

810 

031 

076 


OJB 

838 

07b 

1.12 


045 

133 


375467 


Prev. Dov open IM. 21439 oft 701 
M YR. TREASURY (CBT) 

S1B0400 prln-pts 8 32nds of 100 pet 
*6-12 90-5 Ok 94-21 95-1 

93-5 B9-X Mar 94-22 94-22 

9+21 89-9 Jun 94-4 9+11 

93- 23 09-13 SOP 9+25 « 

Est. sales Prev. Sates 11959 

Prev. Day Open InL 91,163 off 1.105 
US TREASURY BONDS (CBT) 

(8 PCt-SlOOliOOtetS & 32nd, pf 100 PCt) 
99-2 7+1 DK 889 89-22 

95-10 73-20 After 88-24 89-5 

94- 4 73-11 Jun 88-19 88-19 

93-16 73-26 Sep 87-31 88-1 

92-22 72-18 Dk 87-21 87-21 

88-31 77-1 Mar B7-4 *74 

88-13 75 Jun 8+27 8+27 

87-30 79-1 Sec 

87-4 80 DK 

8+26 79-21 Mor 

8+16 82-18 Jun 

Est.Salea Prev.Sales251.954 

Prev. Day Open In 1.471 .572 Oft 7446 
MUNICIPAL BONOS (CBT) 

51000K lndex-Pts+3Ms of 100 PCI 


94-19 

9+12 


9+31 

9+21 

9+11 

M 


89-6 

88-22 

88+ 

87-29 

87-14 

>7-4 

B+24 


89-17 

BG31 

88-14 

87-31 

87-18 

87-4 

B+24 

8+15 


85-25 

8+14 


91-5 

80-16 

DK 

9f-7 

91-7 

90-28 

91-1 

+4 

89-22 

7+25 

Mar 

89-22 

89-23 

89-15 

89-20 

+5 

88-5 

77-4 

Jut 

88-9 

88-9 

88-5 

88-9 

44 

8+29 

BS-23 

784 

81-10 

Sen 

Dk 

8+31 

87-1 

8+28 

87-1 

8+27 

+7 

+7 

Est. Sates i 

Prev. Sates 2x43 





Prev. Dav Open IM. 17300 ott 35 


NYSE COMP. INDEX (NYFE) 
po bits and cents 

19035 .11730 Dec 15940 15945 15820 15835 

162J0 14425 MOT 16135 16130 16030 16055 

16X15 14940 Jun 14Z5S 16255 161.50 16216 

76610 15+80 Sop 163J0 I6U0 16150 16335 

Est. Sales , Prev. Sates 4300 

_ 1 : 
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Prev. Day Open ML .742 


Commodity Indexes 


Clraa 

Moody'S lU79J0f 

Reuters ij9iao 

DJ. Futures 13S52 

Com. Research 24105 

Moody's : base 100 : Dec 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 
1 ,084.90 f 
1,896-70 
138J8 
24254 


■» 


Market Guide 


CBT: 

CME: 


NYCSCB: 

NYCE: 

COMEX: 

NYMB: 

KCBT: 

NYFE: 


CMcaao Board el Trade 
Chicago Mercmlile Exchanoe 
International Monetary Market 
Of Chicago Mercantile Exchange 
New York Cocoa Sugar. Coffee Exchange 
New Yarn Cotton Exchange 
Commodity Exchanoe, New York 
New York Mercantile Exchange 
Kansas City Board of Trade 
nsw York Future, Exchanoe 


Certain offerings of peenrides. fta»~-i»i , 
csts Id real *8i«fp poUbhcd is ^ 

authorised in certain inriidiRrionsiawl __ 

mI Herald Trifxme ts dutdbottd, the t/nifcd 

StetCTof Amniea .anri do notconsritmcoffcnmsof taairi- 
lia, gnieg nr inlergm in tliew j nrii + k-finii i Tim InBm . 
baml Herald Tribane utmnes do rdpanribiBry whatsoever 
for any njvuiisanents far n/farimp of txry Hw 


j Ijondon IVIelals 


Oct 26 


bm Ask 


Bid Ask 

ALUMINUM 
Sterling per metric ton 
Spot 135038 136030 13X30 138000 

COPPER CATHODES (Hfga Grade) 

Starting per m et ric ton 
Scot 181230 181730 187030 187430 

Forward 162230 163430 167330 167530 

COPPER CATHODES (Standard) 

Sterling per metric lea 
Spot 164530 167530 1771130 178030 

Forward 166030 167030 1661130 167030 

f Pin 

Sterling per metric Ian 
Spot 38030 38130 37330 37730 

Forward 38130 38230 37130 37930 

NICKEL 


11600 

10658 


SILVER 

U3. cents per teor oeace 
spot 61630 61930 41930 62200 

Forward 62933 63230 63230 63530 

zinc (Mien G rad s ). 

Slerltae per metric ton 
Soot -155030 153530 159030 160030 

Forward 144630 144830 146630 147830 

Source: AP. 


S&P100 
Index Options 


Oct 26 


PrSafie* Me Jai Fab M* Me 

2B«l%---fc___ 

as — — — — to* m — 

as— % mi - 

mm- — — ft 1% mm 

jua Sft — — ft 2ft — — 

9 16ft lift U — lft 3ft 4ft - 

95 I2W 15 — — I Jft 5ft - 

no ift ms - - m » m ift 

81 A M lft - 4ft7ftm — 

271 lft Sft I HftTftfftllft- 

29 lft lft Sft — lmnftKft- 

■ % n i sft is* - u - 

as ft lft lft — N — — — 


CBBt total wkxne 61419: toWoosn int 2S9JK 
Psta: Wol "tome TUB; total open M-SOn 


NgnaBJi mXLU ocaXLa -ui 
Sam; CBOS- 


sources said. 


Spot 

Cmtunodhies 


Commodity 
Aluminum, lb 
CoHM. lb 

Copper ewarotytlc. lb 
Iron FOB. ion 
Lead. B 
PrinidOlh. vo 
Silver, troy az 
Sled (Mitels), ten 
si eel (scrap). Ian 
Tin. lb 
Zinc to 
Source: AP. 


Today 

1345 

1.12 

143 

21330 

038 

048 

fc.WS 

47300 

117 

4-535* 

172 


Oa.26 

Prev. 

13*5 

1.12 

139 

21130 

838 


6.245 

47330 

117 

4J7 

069 


j DKkleiids 


Oa.26 
Per Amt pay » 
DISTRIBUTION 

Dmd Shamrck Ofish O 30 12-7 11 

INCREASED 


Bcmco Paplr Do PR 
Block Drag Co A 
Gannett Co 
PeOpI Herttaue Fnd 
Scherlns-Ptoytei 
Southwsl Putflc Sve 
Shndai MU Carp 
usx carp 


41 


19-1 11-3 
J8 +n 12-75 
.14 M 12-1 
37 1-3 IH 

.19 11-14 11-4 
40 11-21 11-4 

SS 12-1 11-15 
.15 11-25 1V9 
JS 12-10 ■' 


a 

STOCK 

Block Druo Co AM _ 3 PC 1-3 

FoundwiBonk _TQ PC 11-25 

FrigcHto Rotends _ 4 PC 1-3 

Silicon Valiev Bndir _10 PC 11-18 

USUAL 


IW 


12-1 

11-7 

IM 

IM 


_ (HF1 Co 
AmoBcGotdinc 
A jderB xmc Inc 
Amoco Corp 
Ball Cara 


C-TECCorp 
DomanCora 
Buko P o w e r Co 
CNSE RCH Carp 


Fedders Corp c+B 
Ftemlng Comecnte, 


denied Inc 
Hecmnper coc+A 
Hechlnger Co c+B 
inft BiahsMadm 
Jenricalnc 
KsmomeiBl Inc 
Lake Shore Bnerp 
Merairv 5VB8 & Ln 
Mutter Ca 
Noble Affiliates 
Norfolk Southern 
(TSulRvan Cera 
Peerless Mfo Co 
PMIadateMa Subrtxi 
PtPnm HI Incm Govt 
Pntnm US Gvt GSit 

RodmmrCara 

Rollins Ik 
Tattev Industries 
UGf Corp 

US Trust Cora 
VMHUblM 
warn Labs c+C 
WamorLambert Co 


8 31 12-1 11-15 

32 11-30 1+14 
G 35 11-71 U-K> 
0 371, 12-10 11-9 
Q 37 12-15 12-1 
Q .12* 12-1 IMS 
Q J9 12-1 11-4 
- 33 12-1 11-15 

_ 34 11-30 11-14 

§ 33 11-25 114 

35 12-8 11-10 
Q JA 12-16 11-18 
Q 20 IM 1I-1B 
a 38 12-1 11-16 
Q 372 12-1 1+16 
a 35 17-9 11-18 
a 35 12-9 11-18 

§ 30 11-18 11-7 
34 11-25 IW 
g 316 n-2S iw 
Q 1.10 T2-W n-KJ 

a JM 12-5 U'W 
Q 33 11-75 1+10 
O .10 1, 12-12 1+18 
Q .U 12-12 1+25 

O 50 12-9 1141 

33 11-21 11-7 

33 12-K 11-4 
SB 1-3 12-15 
.18 11-30 11-16 
XX. 12-1 Tl-14 
376 11-19 IW 
.114 1+15 1+4 
39 12-1 11-11 
129 1+W 
19 D-l 
+1 11-30 
1-25 1-10 
1-31 129 
1-31 129 

B9 IM 


a 
a 

M 
M 
Q 

Q .13 

a avi 

Q S3 ft 

Q 39 

a 34 

0 3286 
O S4 


RGWteol; mmIUt; HM I MB +seai+ 


Source: UPf. 


LlS.Treasuries 


Oa.26 


XnsotaUH 
6-uioulh bill 
+TSDT bVJ 


JS-yr. bond 


Dbcaant 

Prev. 

Bid 

Offer new 

new 

741 

779 7X6 

7 JO 

7X2 

7X0 7.93 

7X7 

7X5 

7X3 8.10 

8.16 

Free. 

Bid 

0«w YWd 

YteW 

1814732 026/32 U] 

B54 


Swrey. Salomon Brotbtn.. 


London 

Commodities 


Close 

Bid Ask High Low 

SUGAR 

ILS. DcUor, per metric tea 
DK 24120 24330 246X0 24638 
Mur 23548 23540 236JZ0 22840 
Mav 22940 22930 23030 73 33 0 
Are 22430 22530 22540 21030 
Oct 22240 222-Ofl 22330 71640 
DK 21530 22 0 30 N.T. N.T. 
Mar 21540 21630 N.T. N.T. 


0a26 
Prevteos 
BW Ask 


NA 

NA 

NA 


NA 
NA 
NA 
NA 
NA NA 
NA NA 
NA NA 


DMBiiiires 
Options 
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r 1 


StrRr 

Price 


cod+sene 


NS* DK. 


L72 


022 

035 


Volume: 2474 lots of 50 tans. 


COCOA 
Sterfloe i 
DK 


Jot 

S6P 

DK 


tar metric tea 

792 794 804 

779 

825 

824 

788 

790 

796 

775 

814 

■12 

794 

796 

797 

779 

■14 

■13 

805 

810 

810 

794 

827 

823 

817 

825 

825 

806 

838 

838 

859 

865 

851 

*47 

■75 

873 

870 

880 

870 

862 

894 

889 


voteme: 7.917 lots of 10 tens. 


GASOIL 

U A d ell i per metric ton 

11AS 11635 11735 11450 11330 11125 
117J5 11830 118.75 119JS 114J0 11475 
11830 11475 17935 11730 11550 11475 
11890 H825 1)925 11830 1M73 11525 
11438 11425 n 7 JO 11430 11530 11230 
11230 11275 11530 11230 10830 1U30 


DK 


132 — 887 

1.11 L74. BJ0 

K ^ “ 

s = a 5 * = 

Ed. MU; 0615 

tOCuMi: Tu*. vateoa: 529s; tool kft: 7MM 
d24Puts: TiKL *ohm: UR SPK toU 56,185 
Source: CAAE. 


822 131 


Ut 


895 

ID — 
244 - 

IX - 


Insider Trading Figure 
Gets 3- Year Sentence 


Feb 


Apr 

May 

Jen 

Jiri 


11230 I1Z75 11530 11230 11130 11730 
U330 1113011*30 


11250 11330 11400 U„„ 

1)130 11129 N.T. N.T. 10630 11030 


Volume: 9362 tats ol 100 tons. 

Sources: Haulers onU London Petroleum Ex- 
dtanue. 


To Oar Readers 


Paris commodity prices were not 
available in this edition because of 
problems at ifae source. 


The Associated Press 
NEW YORK — Stephen Wang 
a former junior securities analyst 
who pleaded guilty tn par+u-ipatnip 
ifl the second-biggiest mrirter trad- 
ing case in history, was sentenced 
Wednesday to three years in pris- 
on. 

Mr. Wang, 24, admitted to 
scheming wilh the Taroan-bara 
businessman Fred C Lee to profit 
from secret tips about corporate 
takeovers handled by Morgan 
Stanley, where Mr. Wang worked. 
Mr. Lee allegedly made 319 miRinn 
and paid Mr. Wang $200,000. 
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TECHNOLOGY 

IN THE IHT EVB?Y FRIDAY. 
ANALYSIS OF IMPORTANT 
BREAKTHROUGHS AS THEY 
AFFECT COMPANIES AND 
INDIVIDUALS— WORLDWIDE 
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Leveraged Buyouts Keep 
Family Names in Business 

By SHERRY BUCHANAN ' 

International HeraU Tribune 

I ONDON : Not having an heir-apparent to take over a 
ratmJy-owned business can mean the death of the com- 
. pany. To fulfill their dynastic ambitions of keeping the 
famfly name and the business alive, European company 
owmers have discovered the leveraged buyout . 

Many aging business owners do not have suitable successors 
imed up and are threatened with acquisitions, hostile takeovers or 
jwikniptcy. INSEE, the Paris research institute, says 10,000 
(Vncn company owners win have to find successors Anton the 
next two years. . 

When a company changes hands through a hostile takeover, an 
acquisition or bankruptcy.. the family name or original company 
nam e often disappears. For 
many company owners and T n , , . , 

founders, that can seem like a In Britain, Such 
fate worse than death. i , 

Enter the buyout, which en- Buyouts imve 

ftbles managers or family fnrretsAd 
members to take over a threat- uicreaseu 

ened company. Jean Mantelet, d ramatir^lfy d iTrincr 
the 87-year-old founder of , „ J - 

Moulinex, the French kitchen me past fire years. 

appliance group, has made 

aire that after his death, Moulinex managers and employees will 
become majority shareholders in the company. 

Other business owners in Britain, France Italy are neffing 
duar co mp anies to their senior managers, rather than to outsid- 
Mete. Because institutional investors in all three countries are 
eicreasingly willing to back management buyouts, senior manag- 
ers are able to match outsiders’ bids. 

“A m anag e ment buyout is a bog ping to maintain the family 
name of the business, said Mike Wright, director of the Center 
for Ma nagem ent Buyout Research at Nottin gham University. 

. In Britain, buyouts of family-owned companies have increased 
dramatically in the past five years. According to the Not tingham 
center, the number of management buyouts of family-owned 
companies increased from 8.8 percent of total buyouts in 1982 to 
19Jpercent in 1986, and to 23.6 percent in 1987. 

‘‘There are many cases in France of family-owned companies 
that don’t want to hand over the firm to an milrnn w n raider,” said 
Jean Daniel Camus of-LBO France, the venture-capital group 
that advised on the mmiagmwn buyout of Darty Tinhfi aemen , ts 
& Fils, France’s leading distributor of ho usehold appliances, 
which was owned by the Daity family. 
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I N APRIL, the Darty family initiated one of the largest 
m anagement buyouts ever in France at 7.1 trillion francs 
($1.5 billion), giving managers and employees control of 51 
'percent of the company. At the samg time, the company went 
private to protect it against corporate raiders. 

‘ In Italy, individual family members,, rather than members of 
senior management, are using leveraged buyouts to resolve family 
disputes by buying out their relatives. 

“At first the family members who all disagreed on the direction 
the company should take wanted to sell the company to an 
outside buyer,” said Dante Razzano, general manager at Citi- 
tfi corp’s mergers and acquisitions department in Milan. “But when 
J we got the buyers, they got cold fee*. Here was their famil y name, 
which had been visible since the 19th century, which would 
somehow disappear. As we got closer to the triggering sale, two of 
the family groups started t alking about a leveraged buyout” 

. Mr. Razzano recently advised the Petrini f amity, owners of a 
Perugia-based agribusiness- company with $250 million in sales, 
cm a leveraged buyout It enabled Carlo Petrini to buy out the 
eight other Petrinis working in the company. 

) “The downside is that some f anrity businesses with an auto- 
cratic chief executive may not have a good management team to 
take over,” said Mr. Wnght of the Nottingham center. “So you 
may be looking for a buy-in, which stiQ mamtams the family 
name but gets new blood m the company” 


Currency Rates 
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2309 
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11275 
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01515* 

— 

5379* 

Brands (a) 

373475 

45435 

21941 

4.132 

2JU2* 

11591 

— — 

Frankfurt 

1J911 

3.U9 



12927 

01343* 

OJS0 

4771 * 

London [ft] 

13(05 

__ 

112X3 

100 

232650 

352 

45535 

Milan 

133110 

2334.H 

744 JP 

217 35 

— 

uatk 

- 35333 

New York (c) 

__ 

1341ft 

1374 

HMy 

UZL5D 

25015 

37 JO 

Paris 

4591 
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Ford Has 
Record 
Net Profit 

Overseas Sales . 
Are Driving Force 

By John Holusha ' 

New York Times Service 

DEARBORN, Michigan — 
Ford Motor Co, continuing a 
string of financial successes, re- 
ported Wednesday that it had re- 
cord net income for the third quar- 
ter of $866 minimi, or S1.78 a share, 
up 22 percaii from $703 million, or 
$138 a share, in the same quarter 
lust year. 

Toe improved earning*, which 
were in line with the expectations 
of analysts, were the result of im- 
proved operations in Europe, Can- 
ada and I .a tin America. Gains in 
those areas more than made up for 
a decline in domestic profits. 

Ford said it earned 5384 milljon 
from its foreign operations in the 
quarter, again of $274 milli on from 
the year-ago period. 

Earnings from operations in the 
United States totaled $472 million, 
a decline of $121 million. 

Ford said the decGne was caused 
by higher material and labor costs, 
a less profitable mix of cars and 
trucks sold and a tipdmp. in the 
performance of its financial ser- 
vices group. 

Despite paying back about $500 
mill in n in Iran* and 5500 miTlinn in 
capital spending, Ford ended the 

C ter with $93 billion in cask 
dN.McCammon, the compa- 
ny’s vice president for finance, said 
Ford was still looking to make ac- 
quisitions, particularly in the finan- 
cial-services ansa. 

But he cautioned ihai Ford’s top 
executives fed under no pressure to 
make a deal, despite the rash 
hoard. “We have done two and a 
half hill ion in acquisitions in less 
than three year, a half trillion at a 
time,” he arid. He added that the 
company might continue with rela- 
tively modest purchases rather than 
make one “mega-acquisition-” 

Ford was the first of the domes- 
tic auto com panies to report earn- 
ings for the third quarter, which is 
umalty the weakest for the industry 
See FORD, Page 18 
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Businessmen Are Reeling in Peru 


A Plastic Maker 
In f Shock’ Over 
Economic Woes 

By Alan Riding 

New York Tuna Service 
LIMA — For Hans Travec, 
the perils of making plastic 
goods in Peru have inctuded the 
hostility of a leftist military re- 
gime, a flood of cheap products 
from foreign competitors and a 
.38-caliber bullet that terrorists 
shot into his jaw. 

But the German-born Ameri- 
can conceded that in 25 years of 
doing business here, nothing HbH 
prepared him for the “shock" 
ihax hit Peru last month. 

The government announced in 










Merger to Form 
Giant European 
Packaging Firm 




September a sharp currency de- 
valuation and urge price in- 
creases, which raised the infla- 
tion rate to 114 percent for that 
month alone. 

The government measures 
woe aimed at rfnohing a fiscal 
deficit that was running at 16 
percent of gross domestic prod- 
uct But in the process, the na- 
tion's economy tumbled into a 
cnHrton recession. 

“I have no idea whafs going to 
happen,” Mr. Traver said, noting 
that the volume of sales from hu 
five companies had fallen by 60 
percent in just six weeks. “At the 
moment, Halanoe sheets in Peru 




Hans Traver, who has faced many a peril in 25 years in Peru. 


By Warren Getier 

litlcmulitaktl HeraU Tribune 

LONDON — In what is believed 
to be the biggest merger of British 
and French companies, Britain's 
MB Group PLC said Wednesday 
that it had agreed to a cash and 
5 Lock swap with CGIP SA to create 
a packaging group with sales of 
more than £2 billion ($35 billion). 

CMB Packaging SA, the new 
group, will rank as Europe's largest 
packaging concern. MB said. Its 
pro forma operating profit will be 
around £180 million. 


moment, haianee sheets in Pent 
are meaningless. I’m having to 
change totally the way I run my 
business.” 

The purchasing power of Pe- 
ruvians was decimated overnight 
as many prices rose by 100 to 500 
percent. The “shock” left the pri- 
vate sector in disarray as custom- 
ers vanished, orders were can- 
celed, bills went unpaid and 
credit evaporated. 

T think we're going to see 
many bankruptcies, which is a 
scenario (hat Pan has never wit- 
nessed before,” Mr. Traver said. 
“And I think if s going to happen 
very qnkkty, probably before 
Christmas.” 

Straggling to put together a 
medium-term recovery plan 
amid a storm of criticism, the 
economy minister, Abel Salinas, 
has predictod an economic con- 
traction of at least 6 percent this 
year, bat many economists be- 
lieve the situation is already 


worse than it was in 1983, when 
gross domestic product shrank 
by 13 percent 

The government of President 
Alan Garcia Pfcrez is at the center 
of the crisis because it primed a 
boom in consumer spending in 
1986 and 1987 by printing new 
money and using up reserves of 
hard currency. 

I TenJshfcrtton I 

Rate Skyrockets 1 



But the government has alien- 
ated both local business officials 
and foreign creditors with its 
policies. 

Some economists now argue 
that the state must retrench from 
its involvonent in the economy 


and leave the initiative of devel- 
opment to business. 

But bankers and industrialists 
who are caught in the lailspin are 
unable to look very far ahead. 

“You’re completely out of 
date,” a businessman told a col- 
league who contended that bank 
credits were still available. “That 
was last week.” 

Further, many executives ex- 
pect times to get worse because 
the surge of inflation last month 
has made a new devaluation of 
Peru’s currency, the inti, un- 
avoidable and has bhmted much 
of the positive impact on the fis- 
cal deficit of the first round of 
price increases. 

Probably nowhere is uncer- 
tainty more viable than on the 
streets of l-hna, where an esti- 
mated 20,000 freelance money 
dealers buy and sell dollars. They 
feed the speculation that has 
driven the open market for the 
dollar from 210 to 530 intis in 
Less than two months. 

For companies like Mr. Tra- 
vels Peniplast, tire devaluation 
has proved doubly harmful. The 

businessman had been hnpnrtin g 

■polyethylene at 33 intis to the 
dollar, which was one of several 
Official exchange rates in exis- 
tence until all were nnifieri last 
month at 250 intis to the dollar. 

But now, because the govern- 
ment is out of dollars, he must 
buy them on the open market 


side lokyo hencan of japan and 
American National Can Corp. 

MB Group, a major packaging 
and healing-equipment’ company 
formerly known as Metal Box. said 
that its Metal Box Packaging sub- 
sidiary will be injected into Car- 
naud SA, a subsidiary of CGIP, or 
Compagnie Generate d’lndustrie et 
de Participations, to form CMB. 

The merger puts a value of £780 
million on Metal Box Packaging, 
MB said. 

CGIP controls 44 pereem of 
Carnaud, which has major interests 
in France, West Germany and 
Spain, and claims to be the second 
largest European supplier of metal 
and plastic packaging after Teira 
Pak of Sweden. It has made several 
major acquisitions in West Germa- 
ny in recent weeks. 

MB said that the move was de- 
signed to give its core packaging 
interests a better competitive edge 
in a European market that it values 
at £35 billion a year. In Paris, the 
chairman of CGIP, Ernest- Antoine 
SeflHere, said the merger would 
help Carnaud achieve us aim of 
taking 10 percent erf that market. 

Carnaud had been a long-term 
licensee of MB and the joint ven- 
ture is an enhanced extension of 
that relationship, said MB Group’s 
chairman, Brian Smith. 

“There's no question this is the 
largest Anglo-French merger,” said 
Philip Healey, publisher of Acqui- 
sitions Monthly, a trade publica- 


tion in London. “It will encourage 
other British firms to follow, to 
make bigger acquisitions in France 
where roost takeover and mergers 
recently have been valued at some 
£60 million to £100 million.” 

Mr. Healey, noting several re- 
cent acquisitions in France by Brit- 
ish concerns, said. “British compa- 
nies are increasingly aware of the 
opportunities there as 1992 ap- 
proaches." 

MB has already shown interest 
in expanding in Europe. Earlier 
this month the British company ac- 
quired 72 percent of Ferembal, 
France's second-largest food-can 
maker. Last year, it acquired a Bel- 
gian radiator manufacturer. Hen- 
rad Beheer, for around £40 million. 

Y'olume in ihc low-margin pack- 
aging business is increasingly im- 
portant, said Tony Pennie. aii ana- 
lyst with James Capel & Co., the 
London brokerage. “In the run-up 
to 1902. were going to see either 
small niche players or groups with 
big volume," he said. 

“This joint operation will be the 
third largest in the world and will 
achieve very good economies of 
scale,” enabling it to compete effec- 
tively with American and Japanese 
giants in addition to a crowded 
field in Europe, said Mr. Pennie. 

Analysis said that while the MB 
move was taken, in part, with a 
view toward the European Com- 
munity deadline for a single market 
in 1992. it could also be seen as 
largely a defensive lactic to fend off 
possible predators closer to home. 

Tim RoihweQ. an analyst with 
the London brokerage Barclays de 
Zoete Wedd. said that MB Group 
is spinning off majority control of 
its core packaging business because 
“metal packaging, which accounts 
for as much as 63 percent of trading 
profits, happens to be the most 
vulnerable of its operations.” 

“Metal packaging is showing rel- 
atively low growth prospects and 
was making MB Group that much 
more vulnerable to a takeover,” 
said Mr. Roihwdl. “MB Group 
See PACKAGE, Page 18 


The 'Other’ Drug War: U,S. Agents Follow Trail of Traffickers’ Prof its 


By John Meehan 

International Herald Tribune 

MIAMI — Ramon Mil an - Rodriguez is 
something of a legend to law-enforcement 
authorities in southern Florida. 

The 36-year-old Cuban-born American 
maintained a respectable accounting prac- 
tice and even served an the boards of 
several Miami banks and companies. But 
as federal investigators later learned, the 
outward respectability concealed another 
vocation. 

It was Mr. MDan-Rodriguez’s job to col- 
lect drug profits stashed away in a network 
of secret “safe-houses” in the United States 
that were run by the Medellin drug cartel in 
Colombia. He then “laundered” most of 
the cash through foreign banks in Panama. 

Laundering money means taking the 
cash profits from drag deals and convert- 
ing diem to usable financial assets. 

By his own admission, Mr. MQan-Rodri- 


guez estimated that he successfully laun- 
dered about $1 billion, earning more than 
$1 million a year before U5. drag agents 
caught up with him in 1983 as be loaded 
boxes of cash onto bis private Lear jet. As a 
testament to his success, authorities said 
they found files on more than 1,000 clients 
at his home and office. 

“He was amazing,” recalled a federal 
prosecutor. “A Brinks armored car was 
waiting for him every time he landed in 
Panama.” 

U.S. investigators often cite the MDan- 
Rodriguez case not only because of its 
international scope, but also to illustrate 
what has been described as the govern- 
ment's “other” war on drags. It is a differ- 
ent kind of straggle, where the evidence is 
weighed, in terms erf financial assets, not 
grams, and where the villains move dexter- 
ously through the international Hanking 
system. 


After years of unsuccessfully trying to 
curb the drag trade through ever-bigger 
seizures of cocaine, heroin and marijuana, 
US. authorities are placing increasing em- 
phasis on identifying and s oring the pro- 
ceeds of the narcotics industry. Almost a 
quarter of the Internal Revenue Service's 
2,900 special agents are assigned to drag- 
related cases. 

“These gays look at losing dings as just 
the price yon pay for doing business.” said 
an undercover agmt for the Drug Enforce- 
ment Agency. “Yon really start to hear 
them howl when you take their profit.” 

Countless cases also have demonstrated 
that government investigators have a better 
chanc e to infiltrate the upper echdons of 
narcotics gangs when they follow the mon- 
ey trail While drag lords routinely dis- 
tance themselves from dealing, they dis- 
play no such compunction when it comes 
to counting profits. 


Various government agencies have at- 
tempted to study money laundering in re- 
cent years. Investigators of leu rely on cur- 
rency reports of regional Federal Reserve 
banks for dues oa where laundering is 
occurring. In recent years, the Miami Fed 
has reported a surplus erf more than $5 
bOHon a year, leading investigators to sus- 
pect much of it is drug money. 

The flow of drag money through the 
U.S. economy and beyond remains largely 
a mystery. Illegal money mingles easily 
with legal funds, and it is lost easily in the 
high-tech world of international finance. 
In 1986, the Treasury estimated that wire 
transfers worldwide averaged $1.1 trillion a 
day. 

“We don't have anything in place to deal 
with something like this,” said Salvatore R. 
Martoche, assistant secretary of the Trea- 
sury in charge of enforcement. “The free 


flow on money in and out the countrv is 
essential” 

The recent indictment of Bank of Credit 
and Commerce International, based in 
Luxembourg, after a two-year undercover 
operation is notable because it represents 
the first banking institution ever charged in 
the United States with money laundering. 
Until now, prosecutors had only charged 
bank personnel. 

_ While there are no exact figures on the 
size of the illicit drag industry in the Unit- 
ed States, it is estimated that Americans 
spend $80 billion to $120 billion a year on 
drugs, mostly on cocaine. 

The profit margin would be the envy of 
any chief executive officer. Analysts esti- 
mate that Colombian drug producers repa- 
triate about $20 billion a year, makin g u a 
far more profitable enterprise than the 
combined efforts of the top five corpora- 
See LAUNDER, Page 19 
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Nabisco and KKR Break Off Talks 

Shearson Said to be Preparing a Rival Buyout Proposal 


Compiled by Our Staff From Dispatches 

NEW YORK — RJR Nabisco 
inc. broke off buyout talks with 
Kohlberg Kravis Roberts & Co. on 
Wednesday, raising the possibility 
that the powerful investment film 
might launch a hostile $203 billion 
tender offer for the food and tobac- 


The failure of the talks appeared 
to set the stage for a showdown 
between Kohlberg Kravis and 
Shearson Lehman Hutton Inc, 
RJR Nabisco’s financial partner, 
over what would be the biggest cor- 
porate acquisition in the United 
States. 

After a meeting of outside direc- 
tors here, RJR Nabisco’s chief ex- 
ecutive, F. Ross Johnson, said the 
group concluded the proposal by 
Kohlberg Kravis was “not in the 
best interest of the company, its 
employees or the diverse communi- 
ties it serves." 

Kohlberg Kravis declined to 
comment on the decision but a 
spokesman said, “There’s been no 
announced chang e in our inten- 
tion." 

Wall Street sources said that 
Shearson Lehman was emected to 
unveil a formal buyout offer for the 
group soon. 

Mr. Johnson said RJR Nabisco 
would continue, to work with 
Shearson Lehman to “explore the 


possibility of malting an - offer to 
acquire toe company.” 

Last Thursday, the management 
team announced it was considering 
offering $75 a share to take RJR 
Nabisoo private, a bid that would 
be worth about 517 trillion. Chi 
Monday, New York-based Kohl- 
berg Kravis said h planned to 
launch a $90-a-share tender offer 
for the maker of such products as 
Oreo cookies and Winston ciga- 
rettes. 

Talks between Shearson and 
Kohlberg Kravis had been carried 
1 out since Friday, the day after RJR 
Nabisco matte its announcement. 
There were some indications that 
the two sides had been discussing a 
compromise bid, according to Wall 
Street sources. 

On the New York Stock Ex- 
change, trading in Nabisco stock 
was halted Wednesday because of 
an imbalance in buy and sell orders 
after the announcement that talks 
had ended. 

After trading resumed, RJR Na- 
bisco stock initially fell, but ended 
unchanged at $85. 

Several arbitragers said the 
stock's initial drop might have been 
an ovcxreacuon since, they said, 
m anagement was likely to top the 
offer by Kolhberg Kravis. 

Nabisco management’s proposal 
would be all in cash, while Kohl- 
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berg Kravis has offered a mix of 
cash and securities. If either side 
prevails, it would be the hugest 
transaction of its land. 

Since it was formed in 1976, 
Kohlberg Kravis has never 
launched a takeover bid without 
the support of the target’s board, 
thrtngh the firm gradually Has be- 
come more aggressive in making 
deals. 

In a leveraged buyout, the buyer 
borrows money to purchase the 
company, then pays off the debt 
either through the target's revenue 
or selling off parts of the operation. 

Kohlberg Kravis has amassed 
$5.6 WEion for such transactions, 
which experts say could be lew- 
aged to as modi as $40 billion. 

(AP, Reuters) 
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CilleoralS 
□ncoroseoft 
a neon Plan 94 
Clltam Peru 
ancon M 


Connor NexT 8U Askd 

9W DM3 1003270092 
M 1744 9940 9950 
M. 13-12 9200 MOO 
OM 73-120952 9012 
I'i 0541 9M7 0U7 
9h 1742 9057 91 J7 
7b 07-11 KM 9425 
91k 0k43 9755 9B.W 
Oik 7741995810050 
hk 2941100*101.10 
a*. ii4i ibujiixuj 
9 2142 lOlUSUlOiQ 

8ta - 1HUM10O10 

2MB MB SUM 
9V| 1743 7450 7450 
79k 30-11 9928 9958 
#9k 1343 9952 99J2 
m 14-119953 9953 
89k 30-11 9955 9955 
8lk 1541 9952 18002 
Bli 84-12*954 9954 
078 7343 9933 9952 
Rk 2743 WJO 99.93 
SVk 14-11 97JU 97J0 
9 30-11 97 JO 9758 

BVb 31-10 97J00 97.25 
8*i 21-11 9031 9155 
Bta 1141 9045 «470 
79k 07-11 njQ BL50 
0318 31-10 9355 9030 
rn 21-12 97.93 9820 
BVS 31-10 78.10 WJS 
BV: 1741 9250 HUM 
0313 11-18 9758 97JH 


Inuer/Mot. 

Otter* Mavfl 
ancon Ptop 97 
an Feorm aobB 
Often* sh. Mori# 

dll Federal OcTO 

CHyf«lMw9l 
CotambaeStLH 
Coma lea 93 
CemneRMAuBta 
Common B» Aim Pen 
Cammwlti Australia 98 
Cdn (Mihiv) 

Cr Du Nord 97 
Credit Fonder Octta 
Cr Lvonnas*!/** 
CrLnmota 91/93 
Cr Lvamalsn 
a Lyonnais Jan92/96 
Cr Lyonnais 97 ICopI 
CrLvanmtsU 
Cr Lyonnais 08 

Cr L-rormal? JunfJ/74 
CsIbPen 
D kb Free Jun*» 
DkbFrtd SepNl 
Den Dan ske Bank Pen 
Den Narske Perp 
Ok Pen 
Denmark AupW 
Dev Fin Carp Ns Pen 
DresdnerFiiiOJ 
Dresdner Fki89 
Dredner FtnW 
Dradner Fin Ex VIIWI 
East River AimV3 
Enel 00/93 IMttlhrl 
EM 93 
EtaNauK 
Ferrovte Nov *7 
Fer review 
Rd Fed Svas Od 93 


Coupon Next bm Askd 
89k $-119003 <030 
IW 31 -m 9121 9045 
0883 »I1 9950 9955 
8563 0841 9950 10050 
8575 1741 9950 9953 
UTS BUI UODSIRUS 
21-71 99 JB 9958 

R S«9lS«W 
PSIflH 

R 

23419958 10058 

- Miwliil 

& 21JS2S!i 

M 2H2 8050 8358 
783 3872 9954 9959 
■K 2243 9954 99 J9 
a 14-irtSiK 1750 
M5 34427825 8003 
89k 31-11 7850 1850 
8541 2842 9938 9958 
flk 3811 9850 10050 
89k 2144 1BSA51D0JS 
SL B-II toBjn00.ll 
91k 2842 HMJ8H04I 
19. 07-17 995J 9953 
8843 3811 99J1 9951 
8591 3811 1Q05UM.78 
». 23-12 99J4 9951 
75 09-11 9957 1 0057 
8575- iHunioa.il 
9 2742 1805210022 

8Vj 31-10 9923 10050 


ft 


Inuer/Mot. 

R Fleming Peru 

Fort 91 

Fortune SfL 12 
Full Bo* Fred Joi92 

Full Bk Fred Jine *1 
Full Bk FrcdAup91 

CaPerp 

GiAmern 131Sov92 
HID Samuel Pen 
Hen* Kong Penl 
Hong ung Sbc Para 2 
HOn* Kong Pen] 
HousdMa Junta 
Hydro 02 iMItily) 
HvareOuebee Pen 
Hydro Quebec HUthv 
Ireland Juncff 
IreMna NmOO 
Ireland 97 
ItatvW/W 
Italy 0S 
Italy H 

Jp Marpan May97 
KiekmartPen 
Unfin 95 
UnfinOl 
Lloyds Pen 1 
Lloyds Porp 2 
LlevObPenS 
Midland PenSertesI 
MkHond Pen series! 
MaflanlP8n3 
Midland Fred Feb 90 
.Midland IW 99 
MltjutUsh FrcdJurtl 
Mbsoi Fin 97 (Coal 
Mitsui Fin 94 

Mar Grentdl Pern 

JpMaraan Dec?7 
HtAostnflpBfePcn 

Not Bk Canada 87 


Coupon Next Bid Askd 
59. 28117531 7730 
79k 18119955 80® 
Hk > 9950 10050 

1592 341 9951 9954 
7b 23-11 9928 9925 

Ob 042 99.94 9959 

Bb 1811 BUR B7M 
Pa 2144 9952 MUD 
fib 30-110058 8750 
9>t 1742 8125 8125 
M 08121150 8250 
«b 1141 0030 IV00 
1543 2812 99 J5 *9.95 
S& 2M1B57 9937 
88k 09439550 9858 
07-11 9952 9922 
751 181299*9938 
8% 38119950 9951 
91k MB 1B0JBM0JB 
79k 1811995* 11051 
B9» 37-H 10057700.12 
-79k 21-12 1002079023 
8b 23-17 9925 HAIM 
■h 30-11 77/0 7* JO 
89k 18119924 9954 
B 18129958 *920 
DA 09-12 18.12 iai3 
19k 38118751 88.12 
9.143 2802 8750 1750 
8b 21-12 1425 8675 
19k 28IDI42SBUS 
7573 13-12 8437 8437 
9b 2142 180.1911024 
K 0943 *B55 9830 
7b 2812*920 9*25 
Hk 28119723 98.73 
9b 84431007210822 
9b 2742 7450 7850 
8343 21-17 99.15 9950 
8838 11-M 1U0 8350 
9b 2MD7A0Q 7450 


IBHT/MM. .- 
NO! West Pen (AI 
Not Wfft Pen IB) 
iwtwesiFinlE 
Not West Pen (Cl 
Mot West FUiPpOM 
Ken Zealand Avon 
Mew Zealand 91 
New Zealand K 
Nortnea^ Savings 9t 
Nirtneos Savinas 9S 
Quebec OcW 
Ooeanriond MevW 

RlaH 

Renle ttovfB 
RaflnMids Pen 
Rtete 
RBsPm 

Raval TrsHWefOOB 
Sditama Bk Fred 91 
Santa BartaraAue94 
Santa Barto n Sectta 
5enwalnllJant3 
3acPacHK97 
SkGwi Tranche 196 
Sue Gen Pen 
SacGenNovf* 

SkJ Chartered Perp 4 
Stand Chan Penl Mm 
Emu cnart Pen3 
Sh»a Chart Pend 
StaUNswFeM 
SI Bk VI curia Pern 
Torn Kpb»97(Copl 
Tel va 92/04 
Talva Kobe Bk Jen 89 
Tekugki 92/94 
Takirtn 97|Canl 
UkSepN* 

Vereumes July *1 
Weds Fargo SeptT7 
Wtfls Forgo 92 


.CawtavNcFt BM A*ud 
Bb 1141 9057 9U7 
8b 13429100 9150 
19k 7144 9720 9755 
lb 3811 9075 9US 
Vf> 14-11 9117 *437 
lb 7147 1905370873 
>b 8442995010850 
7b 84-12 10054790,14 
87B 1042 99J7 9957 
Bb 19-12 9958 10B50 
8b 1744 9953 99.13 
73 H-lt 9934 9934 
B*k 3811995010058 
7b 14-11 9172 9912 
9b 2841 7450 7850 
» 09-111750 1958 
8b 13-12 B&50 050 
89 0943 050 050 
7b 3872 9952 9952 
£b 181199*9955 
Sb 2812 9PJ2 9952 
8573 1741 Hb 151 00.25 
27-11 9023 1830 
Bfc 1*43 99 JO 9950 
MB 3811 030 9050 
7b 09-11 9925 U»J» 
8» 8441 7925 7925 
■9k 0*01 7830 7950 
86 04-72 7950 BUB 
7b 09-17 8UO 8150 
8b lie 1005110051 
» 774494.72 9S.72 
8b U-lt <150 9950 
79k 21-11 (951 ML0I 
lb 1812 9951 9954 
Bb 2042 9952 100JD 
B9k 1144 99JS 9955 
8b 2812 BB2211S12S 
8323 2*41 9952 99J2 
» 30-129855 9U0 
1328 31-M 9920 99.95 


ISMT/MOt. 

Wei Is Fargo W 
vwitsFanoK 
MM* Fargo FiW7 
Weds Forgo JU798 
wtttaacPen 
UtoodsM* Finance (7L 
WDDdAU Finance 97F 
World Bk Pen 
Yekohania 97 (Owl 


Coupon Next BM ASM 

lb 37-10 *9 5S 99 JO 
Wh 13-12 9842 ViX.l 
8b 74-1108*9950 
Bb 14-11 9US9BJD 
8543 18431150 SfitP 
n 2810 1955 <950 
B9k 3811 9<5S 9953 
7544 1872 99JB IWS 
Rk 21-11*730 9858 


Pounds Sterling 


Abbey Nat 91 Gt 
Abbey NotOGb 
Abbey NO) 92/00 Gb 
AlUmcgy LetcHitU 
Alliance 4- LekMGb 
AUhmce-f LektaGb 

All And Lelc Bloc 91 

All And Le4a Sean 
Angfla98Gb 
AnonoSetataGb 
An* Bk* 97 GB 
Bk Montreal 94 Gb 
Ba Indasuez 91 Gb 
BetetomWGb 
B/HeunMidrtlrasfl 
Brod+ Bing Aorta Gb 
Bristol + VU 92 Gb 

Bristol WtlBSoc93 

Britannia 92 Gb 
Bit lonn la 94 Gb 
attan 89/91 Gb 


CrMrtenal91«Gb 

Dsnmvkfl/MGb 

DeawsNtarriDncU 

Eiwl93(Nal 
En Finance 113 


1224921-17 99.9310050 

IZU3054I 9952 9957 

13b 17419957 995] 
12b 3811 9954 9851 
13.1422241 9957 9953 

115080811 9950 99* 

12b 25-12 9955 99.73 

12b 2812 99J8 9953 
12b 1*419959 9954 
11X523-11995! 1954 
IHk U-II 99.98 10050 
12b 3812 995S 10055 
TSk 281 7 HM.1310U3 

12b 1*41 100.1010020 

12b 21-1299519953 
12b 0441 99 Jl 9951 
HU. 3*41 9952 9957 
12 1813 9955 9953 

19k 1041 4952 9957 

12202*41 9957 9952 

lib 2M1 9950 HUB 

19k 2*41 9350 9750 
12 1*41 ML 15)0025 

194 »n 10851100.13 

12b 3811 HB5B10B2S 

114730812 1005810028 
12b 2812 10055700.15 
1278405-11 7004818028 


hauer/Mafc 

Fenuvle95Gb 
HMIf»92Gb 
Hdlttox94GO 
Halite 94 Gb . 
Hoiltax 9* Inch 1 
HHHax94Tnch2 
HmcSIertlnB 17 
Hine 2 Feb 13 Clan A 
Hmc JuDBU 
11194 Gb 

Im.lnlntLNOvW 
inland 93 Gb 
inland 94 Gb ^ 
Leeds Perm 94 Gb 

i asaRffjtf" 

MIMMktBd93GO 
MIC 2 Pic Aug 23 
Mta Oats Al Mora 
MIC 3 002023 
TmCZNOV 14 
TmciMovU 
Tmc Nal Seel M 
Tmclta40etlS 
Tmc No 7 November IS 
Tmc No 8 December » 
Tmc No » January H 
Tmc No 9 February 19 
Mori Seal 
Tmc 11 A Mar 2030 
Tmc 11 B Mar 2020 
Tmc I1C Mar 209 
TmeiiD MortBB 
NMiSewU 

NhDOctU 
NM Third NovM 

nnieoau 
No* Provincial MGb 
Kat/Ane BM MJuM 


CtbMMri BM Askd 

11538H-10 1002810038 
12*0*41 99J9 99J4 
ink 33-11 9952 9957 
U.143WM1 99JD 990 
1153537-10 9957 *9J2 
1233 2843 9953 9958 
12b 38121005010033 
1252223-11 mwms 
122431241 100.1010030 
TSk 1741 M05nB.lt 
11b 24-11 10053100.13 
119k 1811 18000100.10 
12b BM2 mi2U022 
Wh 14-12 9957 9952 
12b 1341 1957 MUD 
im 2811 9825 9925 
1U80541 106AM020 
11513H-11 9S7S9US 
12b 3812 9951 9954 
125300-n itmosmus 

110530-12 100-20100.41 
123430*41 99.9 0 10B 5» 
trn 01-12 1OO35M0 
IRk 01-12 IBIOIOU 
12* 31-1299.95 10055 
1134781-11 9955 UH.15 
125901-12 1005510020 
llSSl-n 99.95 100.U 
T1W31-12 9955 MO. 15 
1257501-12 loonnuo 
3141 9952 ML12 

JO-33 990 WJS 
30-81 99-72 9957 
3843 99.72 9957 
3044 9922 <957 
121/51817*9.90 10LH 
1151331-10 9955 IBM 
115943811 99.90 IBM 
J*H 9955 10005 
12* 23-12 99J7 99B 
12b 1441 9950 10020 


r 


Republic National Bank of New York 


A subsidiary of REPUBUC NEW YORK CORPORATION 

Consolidated Statements of Condition 

{In Thousands) 


September 30, 


Assets 


1988 


1987 


Liabilities and 
Stockholder's Equity 


September 30. 


1988 


1987 


Cash and due 
from banks 

Interest bearing deposits 
with banks 
Precious metals 
Investment securities 
Trading account assets 

Federal funds sokf 
and securities 
purchased under 
resale agreements 

Loans, net of unearned 
income 

Allowance for possible 
loan losses 
Loans (net) 


Customers' liability on 
acceptances 
Premises and equipment 
Accrued interest receivable 
Other assets 

Total assets 


$ 344,028 

$ 252,468 

Non-interest bearing deposits: 
In domestic offices 

$ 662,004 

8,419.757 

7.114,834 

In foreign offices 

Interest bearing deposits: 

205.618 

98,326 

52,489 

In domestic offices 

4,887,177 

3,509,508 

2,978.143 

In foreign offices 

8,636,593 

193,675 

251,841 

Total deposits 

14,591,392 

1,176,251 

439,623 

Short-term borrowings 
Acceptances outstanding 
Accrued interest payable 

Other liabilities 

357,590 

2,007,797 

220,890 

420,918 

Long-term debt 

1,594,841 

4,119,358 

4,047,590 

Stockholder's Equity: 
Cumulative preferred stock, 


(167,784) 

(212,455) 

$100 par value: 1.000,000 
shares outstanding 

100,000 

3,951,574 

3,835,135 

Common stock, $100 par 
vaiue: 4,800,000 shares 


2,006,135 

2,243,341 

authorized; 3,550.000 
shares outstanding 

Surplus 

355.000 

860.000 

349,882 

323,884 

Retained earnings 

306,922 

317,127 

229,452 

Total stockholder's equity 

1.621,922 

449,087 

407.716 

Total liabilities and 


S20.81 5,350 

$18,128,926 

stockholder’s equity 

$20,815,350 



Letters of credit outstanding 

$ 1,221,228 


S 631.956 
100,007 

4,076,476 

7,574,048 

12,382,488 

681,151 

2,248,995 

145,018 

413,489 

650,182 


100,000 


355.000 

845.000 
307,603 

1,607,603 

SI 8,128,926 
S 1.167,683 


The portion of the investment in precious metals not hedged by forward sales was 
S5.2 million and $15.2 million in 1988 and 1987, respectively. 


REPUBUC NEW YORK CORPORATION 

Summary of Results 

(In Thousands Except Per Share Data) 

Income before extraordinary item 
Net income (loss) 

Cash dividends declared on common stock 
Per common share: 

Income before extraordinary item 
Net income (loss) 

Cash dividends declared 
Average common shares outstanding 


Nine Months Ended 
September 30. 


Three Months Ended 
September 30. 



1988. 


1987* 


1988 


1987 

$119,601 

$ 

10,982 

$ 

38,704 

$ 

42,335 

$119,601 

S 

(4.887) 

$ 

38,704 

$ 

42,335 

$ 

26,976 

$ 

25,825 

$ 

9,013 

$ 

8,653 

$ 

3.52 

$ 

.07 

$ 

1.12 

$ 

1.30 

$ 

3.52 

$ 

(.47) 

$ 

1.12 

$ 

1.30 

$ 

.90 

$ 

.87 

$ 

.30 

$ 

.29 


29,932 


29,544 


30,030 


29,804 


"Results reflect a special provision for loan tosses of $100 million and losses of approximately $64 million 
on marking to market or sales of certain outstandings in lesser developed countries. 


Boverty Hils 
London* Los Angeles 


Rfth Avenue a 40lh Street New York. Mew York T001B 
(30 offices m Mantu dan. Bronx. Brooklyn. Queens. Westthaaer A Rockland County) 

Member Federal Resema System/Bternber Federal Deposd Insurance Cortorahon 
S • Beirut • Buenos Avas ‘Caracas* Cayman Islands • Geneva • Gbraltar ■ Guernsey ■ Hong Kong 
Lugano • Luxembourg * Mexico City * Miami* Moan • Monte Carlo* Montevideo *Momreal* New Yi 
Pans • Puma del Este * Rlode Janeiro* Santiago* Sac Paiio* Svtaapora • Tokyo 


ork* Nassau 








Patricia Weds, the International Herald Tribune's award-winning restau- 
rant critic, revisited each of the more than 300 restaurants, bistros, 
patisseries, sdore de the and cafe, for this second edtion of her 
popular guide. In her search, .she dbaavered 100 exciting new places 
that have made it into this entertaining md useful book. 

The critics raved dbout the first ecStion: "To wdk the streets of Paris — 
without deadline or curfew — stalking everything wonderful to eat_ Its 
the dream erf every one of us in love with food. And Pcdriaa Weis has 
done it_ No serious hedonist should go to Paris without it.” 

— Gad Greene, New York Magazine. 

".Jt is impossible to read it and no# went to be in Paris. Now.” 

— Lois Dwan, The Los Angeles Times. 

"_one of the best guides in English. And, mon Dieu, it was done by an 
American. There will be consternation in high places.” 

— Frank Prial, The New York Tines. 

— ( SECOND EDITION > 


"Food Lover} Guide to 



T hy h«i «r Pjjh 
rmliy Where w 
linJ the irusnnl 
hjpjene-i. rhe mint 
memiirvMr Rriejuv 
rhe Ircihcv liih, the 


PAIIIIGIA WELLS 
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fncndlmt wjitrrv l 
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hot karpxin burr., 
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Parts', jj jtf nramw 
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tht InUnutau/ 
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i O Ftatar Tunriay. 


"The Food Lover's Guide to Paris,” in a completely revised and i^dated 
second edition, indudes Patricia Wells' lively critical commentary, 
anecdotes, history and local lore. A great gift idea Paperback, 

384 pages, with photographs throughout. US$14.95 plus postage: $3 in 
Europe and $6 outside Europe. Published by Workman (New York) and 
available by mail from the International Herald Tribune. 


RcralbS^ributtc. 

Book Division, 181 Ave. OxsfesdeGouile, 92521 NeuiHy Cedex, France. 

. copies of FOOD tOVBTS GUEETO PARE of US$U95each, 


Please send me; _ 

plus postage add $3 each in Europe; $6 each outside Europe. 

Payment a by aredrt cart onfy. AD major carefa are accepted. 

(Ptease note fhtsf French residents may pay by deck in French frond; of the currant 
exchange rcOe. We regret the# checks in other currencies carrot be acc ep ted) 

Ptease dfage L Access 

my credit card: 1 1 Euroaxd 


n oner currenoes or 

□ Amex D 

D Diners □ 


MastefOrd 

VISA 



)imui ) far cbdlaari |x»Jn— ■) 


EXPBtfQATE 



NAME 

pifctodtMbd 

ADORES 

QTY/'CCXJNTRY/aX* 


27 - 10-88 


Asia 

Rrdfic 

Growth 

Fund 

4 


Weekly net asset 
value on 

21-10-1968 US. 336.77 

Listed on the 
Amsterdam 
Stock Exchange 


Intomurion: 

PierM'HT. Hddnng &. Pierson M-\‘. 
Hcrvngrjcht 214, 

1016 BS AmsienJam. 

Tel. + 31-20-211188. 


r i 


Weekly net asset 
j value 


Tokyo Pacfftc Holdings N.V. 

24-10-1988 UJ- $21 9 Jl 

Listed on the Amsterdam 
Stock Exchange 

[ntomuniKi: 

Pierson. Hd Jnnp &. IVTaon N.V. 
HerenKrai.tit 214. 1016 BS AnwnUjm. 
T«L + 31- 20-211158. 


value on 

21-10-1988 
DA. 48.12 


Europe 
Growth 
Fund 

^ Listed on the 
Amsterdam 

~T - Stock Exchange 

Into mu non: 

Pienon. HddrinR &. Pierson N.V. 
Hen.Tu.’nichr 214, 10!0 BS Amsrenlam. 
Td.+ 31- 20 - 211188. 


laaer/Mat. 

(tawSSiwaWOO 

NortertRSftOw 5 

Pnitfrtltal9S6B 

RjttPrwtelMoyM 
ResU NoIPIe W» 
DM 05 GO 

snafomGb _ 

Stand Clion PeraCO 

Tmc 3 X April 


Cowwtiw BM ASM 

1 21 k IM 1 I 9 JS 19 J 5 

1*1311141 9951 1951 
I Z0 1034-11 9151 9»5t 
11*1 1H1 10057W17 
XT* It® 9950 9123 
112M7-ni005»Bt2 
115131811 1004010025 

inti- taunnaa 

Iftft, 

113 1931-12 1B10HB33 
lllk >1-119922 99.77 
IHk 134M9J0 99JS 
Him 30-12 lkjBWO.10 


neutsche Marks 


Austria ta „ 

BkCtaooNgyO 
Bk Greece 9] /95IDIOI 

Bra 92 (Dm) 

Bctaium97iDml 

O0«9SIDm1 
Camitwrzok 95 lDml 

CM Fteder ta (Dm! 
OC93 

DneDmta , „ 
Dtnitnricisnarel 94 

OaBOikta 

Drodr*rFta98(Drtl 
Orertner Finta 
E«92 (Dmi * 
ER>5r/1490 
IkllFIn Bv95CO» 
10i« IDmlCra 
intad JUVM |Dm] 
nelondWUJinl 

SXiSSZ* 

Molovsto BJ I Oral 
MHted inn FtaH 
Midland Infl lDml 

MH3O0ISIH9I 
MantadtaonM 
JO Maroon 95 Cw 
Route to (Dmi 

BBC lDml « 

SocPocWCra, 

Sweden «7 ( Dm) 
Union Flnted Dm 9* 

Welta Ferpa *S Can 


jb SSSMfS 

0842 9940 *9 JS 
A BB V94B 9950 ' 
au S-a iBUoioAK 
sv 3*® mannas 
5k 3811 *825 1»JS 
s*. ■ 9923 VUS 

SU 1244 IOOlOOTOUO 

5.154 1*47 IBUIUUi 
St* 2043 100231003] 
£k 0941 9750 BM 
S*k 2142 *925*125 
» 1M1BMWOO 
Sta 34-11 Iflutnu 
51/1328-10 9988 9993 
Sta 2342 lll.Wlfl 24 

4 15-12 nOAOMUS 

<9Jd <950 
« 30-11 9*00 *9 JO 

Ok 3141 9940 9950 
1441 160.UNI2* 
SSI 0*439080 9931 
1045 1000010035 

r* ?k?kss 

». Jl .10 9925 *<.75 
SI 30-11 9050 9940 
52M 1441 W2S 99-35 , 

Sta W4199J»9rS» 

5 3011 9775 9825 


Japanese Yen 


CM 97 Yen „ , 

Cr Fonder Auo97 Yen 

Edt Upvl Noy94__ 


m - meoHU 
5 IV 2842 lOOUMUl 
4M ii-ii lootonui 


E.C.U. 


Raman (Ecu) 

Cr Fonder 94 (Ecu) 
Cr National 95 (Ecu) 
Esc 93 (Edit 
irettnd97(Ecu) 
Italy *3 

Paarp ItSepi *7 


79k 0042 9950 10050 
7J01 1141 9935 10050 
M 1741 9*35 MM 
71k 31-10 99.98 ULH 
Mk 28-10 <95010088 
Hk 3012 9951 10UI 
t 21-129750 B5D 


Source : CrecHi Suisse- First Boston Lift. 
London 






INTERNATION 

Net asset 

The marginal symbols Indicate 

ADVERT 

AL FUNDS (Quotations 

value quotations are supplied by the Funds U 
freoaenev of monitions supplied :(d> -dafhr; 

acIWtn I 

Supplied by Funds Lis 

ited with the exception of lame buotts base* 
(w) = Meekly; (b) - W-monmiy; (r) reguloi 

red) Oct 26, 1988 

on issue price. „ 

rtv; (f) - Twice weekly, (m) monthly 


I r 1 Managad Currency 

( r 1 Futures 

(ur) Eauily 

<wj Band 


113837 

01*32 

1055.49 

1D31XS 


ALPHA ASSET MANAGEMENT LTD. 

(ml Alpha Global Fund S 50040 

I w i Nichoias-Aaataaate Aurelia. S 109.90 
APAX FINANCIAL CORP. 

Maritime bouse .POB N-*534assou. 

(ml AmerlasHtal NV S 94.13 

BANK JULI US BAER & CO. Lift 
(d 1 Bom-bond . 

(d 1 Conbor 

(d) Equfbaer America 
( a > Eaulbaer Europe 
( d I Eaulbaer Pacific 
( d 1 Stacwwr 
(d 1 SFR-BAER 

( d ) Swissbar. 

BAII MULTICURRENCY 
I r I Multicurrency USS ~ 

( r 1 Multicurrency Ecu _ 

( r 1 Mulllcurrencv Yen _ 

[ r I Multi currency FFR 
BNP INTERFUNDS 
(w) Inter band Fund 



(w) In ter currency USS . 
(«v) Jnlereurrencv DM 


S 18143- 


□M 


1051 


.«•) Inter currency Slerllne C 1035 

(ov) Intercurrencv Managed — 1 1025 

(w) Inlerequllv French Offer „ S I2J4 

I »y ) Inlereauitv Pacific Offer S 

I w) Interaqultv N. Amer. Offer. S 
(w) inter eauily EurananOass S 
1 w) I nlereaulh> Australia Cls._ S 
(vu) intertux Caoilal Beiolan LF 5 
tw) Inlerlux Cop.Fr Securlte FF I 
<w> Inter! u> Coniial FFr — FF 1258840 
interluxCap-FranceCao. FF IB 
Interlux Cap. LUF/BEF LF L4A 
Interlux Capital ECU - ECU 1 


1AI 


142* 

1140 

urn 

ia.ia 

moo 


NQUE INDOSUEZ 
I Aslan Growth Fun 


Fund . 
Aslan Income Fund . 

Dtverbond 

FiF-intemal. DlwA . 
FIF-Inlemat. Diw£ . 


S 2331 
S 8.99 
sf saas 
S 1458 

- s 1721 

FIF interrwtjuiieiico s 1421 

FIF I nternat. Europe S 2433 

FIF intemoi.Pociflc J 4002 

France Blue chips No l FF 97,16829 
France Blue chips NO 2 FF 10246652 

France Interne hone I PP 91.: 

Indosuez Multibonds DivA S 13 
Indosuei Multibonds Dlv.B 5 


243-94 
10145 
1 


Indosuei Mulllbands DM _ S 

Indosuez Multibands USS — S 

Indosuez Multibonds YEN S 1 

IPNA-3 5 108000 

The Slam Fund S 1195 

Pacific Geld Fund S 1134 



BANQUE PRIVEE E.DE ROTHSCHILD 
blCursllorBP Fixed incFund— . DM 98.12 
b 1 Curator BP General Fund _ DM119.14 

w) Dolwa Let Ini. Bond S 1036.1* 

b) Eooie Fund 

(w) Ecu D'Or 

< t> > Gavemm. Sec. Fund* 

(w) Isis Si 

(w) Ln cor 

I b ) Opportunities Fund 
<b) Prlrop fund _ 

I b I Prinrst ► 

Ibl Pri-Tech 

Iw) Renle Plus 

( I ) Select. Horizon Dev. 

{ 1 1 Select. Horizon FF 

( b ) Source Slcqv 

(b) Star Canv.Fund FL 

( b 1 Star ConvAind USD _ 

BANQUE SCAN Dl NAVE EN SUISSE- 
GENEVA 

(w) ESS Band Fund SF 7655 

tw 1 055 Intefsec- SF 154245 

Iwl BSS Int'l Bond S 122 

(wl BS5 tall Eaultv S 153 - 

BJ>Jk.CJM. 

(w) Ecu Mull lotacement ECU 1134.76 

BROADOATE INTERNATIONAL FUND 

(d IS Money Market S 1141 

(d) NarvS Money Market DM28.92 

(w) 5 Band S 12.15 

(wj Nan-S Bond DM31JB 

(w I Global Equity S 1436 

|w) Global Band 1 1Z92 

Iwl Global Bond 6. Eaultv S 1192 

(w) Prec. Mets/Min. Secs S 657 

B.W MANAGED ASSETS CY, SICA V 

(t) Global Bond Fund ECU 1027 

tr 1 European Securi lies Fund. ECU 1157 
It) French Securities Fund — FF 10758 
II) North American Secu-Fund. S 951 

(tj Pacific Basin Seal. Fund I 946 

CAISSE CENTS ALE DES BANQUES POP. 
Iwl France Securities — FF 9436740 
(dl Fniclllu»-ObLFSES _ FF 526420 

f d I Fructllux-ObLEuro ECU 141S53 

(wl FruclihJx-Act.Fses FF 6274J1 

Iw) Fructllux-Act.Euro ECU 1,113.92 

<d) Fructlliw-Treaorter FF 5248.99 

CAPITAL INTERNATIONAL 

Iwl Capital Inn Fund S 7923 

I w) Capital llalia SA S 3243 

CIC GROUP 

i d ) Obiidc Monetalre ff io*5*.ii 

(a) Obllclc Court Tenme FF 10*34.40 

CITICORP INVESTMENT BANK (Lax.) 
POB 1373 Luxembourg Tef. 477,95.71 
Id 1 Clllnveit Llauldllv — _ S 12114* 

Id) aiinvest Ecu Income ECU 125424 

(d > ertinvest Mono* Growth _ S H0120 
I d ) Cltl-Manag. Growth Euro ECU 94958 

I d 1 Cltlnvest Pratll Snartno S 91928 

Id I Clllnvest Selector S 

Id 1 Citlnvesl Guardians % 103139 

I d ) Cltlnvest Guardian Euro ECU 104722 
CITITRU5T 

I w) US. S Equities S 1 8546 

(w) US.S Bonds — S 11.14 

Iw) US.SMOMV MarMI S 1159 

Iw) Global Eouities. S 022 

Iw) Global Atoney Market S JOB* 

(w) Global Bonds. S 10.95 

CCF- GAMMA 

( wl CM Acllbonds S 3*30 

I w) CM Gold Prec Mat S *4* 

(wl CM Global Growth S 1151 

Iwl CM North Amer Grth i 752 

Iwl Elvsees Court Tertne FFSS21027 

(w) ElyseesLong Terme FF51.9M24 

I w) Elvsees Monetalre FF 5548256 

ld> Europe Prestlae Fund _ ECU *53 
I w) European Smlr Cos. F<1A ECU 1059 
fwl European Smlr Como.F<lB. ECU 10.99 
CODEVALOR 5ICAV 
(w> CRendement Fr5ulsse — SF 197034 

Iwl CRendemenr USS t 141557 

I w] CCrulssance Dollar — S 140247 
IwICCroiSSance Zone Sterling C 82*59 
COMPA5S INTL HOLDINGS Lift 
POB 455. Jersey 0534 27267 
(wl Band :Daiior Medium Term. S 1025 
<ni Band: Ecu Mull (currency. ECU 957 

i w) Eaultv: untied Kingdom t 18.17 

CREDIT SUISSE (ISSUE PRICES! 

( d 1 C5F Bands SF U00 

(«) Band Valor Swt — SF 11120 

Id) Bond Valor US-OOLLAR — I 124.11 

jg) Bond valor D-mork DM 117.14 

Id) Bund Valor Yen Y il.i&ao 


id) Bond Voort Star line „ 

Id ) Convert Valor Swf SF 

f d 1 Convert Valor U5-DOLLR _ S 


(d)CSF imemaunol , 
Id | Actions 5uissa. 
Id) Europa-Valar — 
Id I E nergte- Valor _ 

(d)Cano»c 

(d) Ussee. 


109.0S 

15950 

177.97 

11540 


I a ) Pocillc-Valor _ 
(dIC3 Gold Valor. 


SF 18S.7S 
SF 13540 

SF 573.00 
SF 41340 
SF 21435 
' 15123 
10637 
114.13 

10630 
DIM 


(dICS Gulden Bond A 

i d ) CS Gulden Band B — . 

i d ) CS Prime Band "A 1 

(dl CS Prime Bond 'B' 

(d) CS Short-T. Bd DM A . 

1 d I CS Shori-T Bd DM B DM 1Q9.10 


ECU 
ECU 

. FL 
. FL 
DM 10432 


(dies snort-T.BdSA. 
(d)CSShari-T. BdSB. 


10247 

108.19 


i d I CS Money Market Fund S 1324.78 

(dl CS Money Market Fund . DM 118058 

id) 05 Money Morkel Fund t 135703 

{ dICS Money Market Fd Yen Y 113442.00 

OIT INVESTMENT FFM 

-Wd) Concentre DM 31»4 

+( d ] Int'l Hen Km toad DM 7847 

DREXEL BURNHAM LAMBERT INC 
Winchester House . 77 Lon don won 
LONDON EC2 (01 9209797) 
wl Finsbury Grow Lid 
w) Winchester capital - 
wl Winchester Holdings 
w) Winchester HoWIngs 
wl WlncHoktlnes Ltd.E.85 

w) Winc.Reserves.EJ5 

w) winc.Reserv.Mutt IGvBft 
wl Worldwide Securities _ 
w) Worldwide Special 



2750 

67445 

17.92 

20J8 

160*0 

9253 


(ml winch FutDiversmeo 

(ml winch Fui.Orion Series 

(ml winchester Fronller 

iml Win Chester Recovery LI a „ 

EBC TRUST CO.( JERSEY) LTD. 

1-3 Sele St-5t Heller ;0534O*33l 
EBC AMRO TRADED CURRENCY FUND, 
e(d)lnc: Bid. S 1448-otter. S 14512- 
SfdlCop.. Bid. I 1922 OHer S 19209 
INTERNATIONAL INCOME FUND 
(d 1 Short Term 'A' (Actum) S 12598 


( d ) Short Term *B' (Dtstr) 
(wl Lang Term . 


1.1053 

3122- 


ELDERS INTL. MGMT. SERVICES INC. 

W. Rafter, President I2I2J 5734440 
(d JEktars Future* Fwid (EFF) S 29SJ2 
Id j Elders SPcIPunxIESPlFd 5 12456 

(d)Ekters Max. UtILIEMUIFd _ S 10347 
(d)Eklers Max. Rel.lEMR)Fd _ S 9853 
ELDERS SWITZ.IB38) 24 79 79 
(wj Elders I ntBkfSF 9750Ofter SF 10325 
( w) Eiders AusBid AS vuoootter AS 9650 
EQUIFLEX limited 

(w)EurooeA FL 943 

(w) Global A FL 9.98 

Iwl North America A FL 943 

ERMITAGE MANAGEMENT 
19 Royal Square SI. Keller. Jersey. Cl. 

(w) Managed Fund _______ S 2*53 

(w> Cash Fund C 2923 

I w) F5. Perseus S 10.14 

ERMITAGE MGT. CAYMAN LTD. 

P47. BOX 2192. Grand Cayman. BW1 

(w) GAM Ermilaoe Lift S 2259 

Euro Pacific Advisors Lift 

(w) Comele : S 80322 

twIMetoare Y 11340100 

w) Pacific Horizon invt. Fd S 155947 


Id 
(d 
(d 

,(d 

hdl Int.World Fund . 


\£c p . 


MGMT. LTD. INV. ADVISER5 
1. Laurence Paunty Hill. EC4. 01-623-4680 

(w) FAC Atlantic S 16.73 

(w) FAC European S 3140 

fwl FACOrlenrol i S mis 

(wl FAC N. American MC Fd _ S 854 

(wl FAC Nordic Fund 8 920 

FIDELITY POB 670. Hamilton Bermuda 

iml Fta.Amer.VcJ.il Com. i 7046 

(ml FlftAmer.Val.il CurnPref. s 

(m) Fid. Amer. VaLIII Cam S 

(ml FlftAmer.Val.lllCum Pret. S 

(d) Fidelity Amer. Assets s 

Id) FWeU tv Australia Fund — S 
id) Balanced Portfolio-hedged . S 
(d) Balanced ParHolUMmhedB . S 

(d ) Fidelity Discovery Fund S 

Id 1 Fidelity Dir. Svgs.Tr. S 

(dl Fidel I tv For East Fund. S 

(d 1 Fidelity Frontier Fund % 


I d I Fidelity Pacific Fund 

Id) Fidelity Spcl. Growth Fft 

Id) Fidelity World Fund 

FIDELITY PERFORM PORTFOLIOS LTD. 

( d 1 American Portfolio t 057 

( d > Dollar Uwildltv Portfolio— ‘ 



d > European Portfolio 

d I Global Cotvs. Portfolio — 
d I Hard Curr. UouUlly Pia. 

a i inIL Bond Portfolio. 

d 1 Inti. Eaultv Income PTfl. , 

Portia 


Japan I 


P$?aita- 


1027 

1.13 

0.9) 


Si.— . 

d I Soutb East Asian Portfolio^ s 

d 1 Starting Uquldlfv PMI C 

d) U.K. Portfolio S 

FOKU5 BANK AS, 472 428 555 

K ) Scantands Inti growth Id _ S 
RBES PO B887 GRAND CAYMAN 
London Agent 01-8395013 
w) Forbes High Inc. Girt Fd_ I 


0.98 

_I.I5 

1027 

0.94 

155 


Inljunerica Fund , 
Inl.Belga Fund — . 
Inl.Europa Slcav _ 
int.Pacillc Fund _ 


. 8 1423 

LF 296540 
LF SS7440 
. S 131747 

JAR DINE FLEMING, GPO Bax 11448 .Mg! KS 

( a 1 JJ= Japan Trust Y 10.943-00 

( d 1 JJ= Pacific Sec. Trust — - t 23.99 

(d)J.F Pacific Income Trust S 8063 

( a > j.F Hong Kong Trust % sa 47- 

ld) J.F Intonwllonql S 1179 

(d) J.F European S 854 

I d > J.F Currency A Bond S 1*78 

LLOYDS BANK PLC POB <38. Geneva 11 


■HwJLiovds loH Dollar 

-HwiLlovds Ihl'l Europe 

-HwJLiovds Infl Growth __ 

-t-(w) Lloyds Int'l Income 

HwiLlovds Inn N. America — 

HwJLiovds i nr I Peel He 

-t(w)Uov<n Inti. Smaller Cos _ 

MERRILL LYNCH 
(d j Rrst Convertible Sec Fd _ 
id) Iberia portfolio — . — __ — 

( d ) Multl-Curr. Band Portfolio . 

(d I UJLA income Portfolio — 

( d 1 US Federal Securitas 

< d I World Nat Res Pf L Shore A 
I d ) world Nat Res PH. Share B _ 
MlMBRlTANNIA2*OBZ7l,St Holier, Jersey 

(d) inUHIgh income % 2580 

(d I Dollar Mon-Cur r S 14.79' 

Id) Dollar Man. Pari s 1589 

Id) Sterling MoruPort t 15*8 

(dl Pioneer Markets t 2.1*0 

( d ) U Jc. Growth ( 0.972 

( d ) Amer. Inc A Growth S 1545 

Id) Gold A Prec. Metals s 0.9*1 

(d 1 Sterling Man. Curr. C 17.08 

(d) Jaaan Dollar Pert. Fd S 3591 

(dl Jersey Gilt t 0203 

( d I Okasan Global Slrat 5 1555 

Id) Asia Super Growth Fund. _ i 959 
NIMARBEN 

( w) Class A S 



w) Gold 
w) Gold 


Awreclotian . 


GAIA CURRENCY HEDGE FUND5 

(w)Gaki Hedge I S 

IwJGaki Hedge II . S 
GARTMORE FUND MANAGERS I NT,. 


5240 

All- 

543 

822* 

8174 


A CALEDON I A PLACE. JE RSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

Id) Sterling Deposit t 1419- 

Id 1 USS Deposit S 1444- 

Id 1 DM Deposit DM 5-109" 

(d I Yin Deposit Y 5104® 

(d)Sw. Fr. Depaeil SF 1480- 

1 d I AustrJToKar De». td AS 147*" 

( d I French Franc Denos/t ta FF 1055- 

(d) HL Amer Icon S 157 

(di Japan Y 551.®r 

I d ) Pacific Basin . _ Y 2*1iMf 

( a ) InternatMxKit growth S 254 

(dl British C 1.92- 

( d ) SlerHng GUI f 149- 

d| international Bond S 12* 

(d ) Yen Convertible bond y 2bZux> 

I d ) European Fund DM 440 

(dlE-CU- Fund ECU 1JM' 

( d 1 Australasian fund C 05T 

Id) Canadian Fund Can! 057 

I d ) Emerging Markets Fund _ t 08 

( d I Global Resources Fund — S 059 

GEFINOR FUNDS 

London :01 -4994 171. Geneva :41-22J55530 

(wl East imreshnenl Fund S *0741 

(w) Scottish Work! Fund t 17*5088 

(w> Stale St. American S 230.13 

GENEKALE BANK 
(see also iniersetex Group) 

Id) Rantlnvesz . 


d ) Capital Rant Invest . 
dl RenHnbei DWr. — 
(d ) Rentlnbei Cap.. 


LF 10.19440 
LF iai9440 


GLOBAL ASSET MANAGEMENT CORP. 
PB 119, St Pater Port, Guernsey, 0481-28715 

‘wl FUTURGAMfLA. S 15*55 

(w) GAM ARBITRAGE Inc S 21323 

w) GAM AMERICA Inc S 19955 

n) GAM AUSTRALIA Inc. S 144.17 

w) GAM ASEAN (nC S 1012* 

(W) GAM BEACON Hill Inv I 109761 

wl GAM BOSTON Inc * 134.19 

w) GAM ERMITAGE S 2259 

(wl GAM FAR EAST E 11470 

(w) GAM FRANC-VAL Inc. _ SF 19857 
w) GAM FRANCE Inc FF -12535* 


w) GAM GLOBAL Fund . 
w) GAM GROWTH Inc. . 


S 
s 
s 

_ . . s 

(wl GAM Money Mkts. Fund _ S 
w) GAM Money Mk rs. Fund „ £ 
w) GAM Money Mkts. Fund _ SF 
w) GAM Money Mk ts. Fund . DM 


w) GAM HIGH YIELd UK. 

w) GAM HONG KONG Inc 

w j GAM Internal tonal Inc 

(w) GAM JAPAN Inc. 


1045* 

*550 

112.95 

182-95 

143.19 

348*0 

102.17 

18276 

10072 

10051 


wl GAM Money Mkts. Fund _ Y 10.70040- 
wl GAM NAM. Unll Trust Inc 1157 o 
WJ GAM NAM. Unit Trust Age 12640 a 

w I GAM Pacific Basin Fund S 9451 

W) GAM PACIFIC Inc S 3747* 

w) GAM PA CWarldw.inc 

w) GAM PA CWorld~ Accum. 172LB0 P 
(wl GAM PA CU.K.Fftlncome 1955* P 
wl GAM PA CU.K-FflAcxum _ 198.1 p 

w) GAM Resir. Fft Inc S I39JS3 

Iw) GAM Slngacwe/Maiav Inc . S 119417 
w) gam Swiss Fr Soac Band Fa SF 995* 

w) GAM TOKYO Fund Inc " 

wIGAM UJCSnec Unit Tr. Inc 
w ) GAM UJL5MC Unit TrAcC— 
wl GAM £4 inn Unit Trust me 
w>GAMf 8. Infl Unit Trust Aoc_ 

wj GAM WORLDWIDE Inc 

wl GAM TYCHE SA. CM&S A _ 

(wj GAM US. Iltc 

w) GAM Whltehorn Fund Inc _ 
wIGAMut Inc 


(w) G5AM Composite Inc _ 
(wl GSAM Ini. Inc U5 Ord. . 
wl G5AM Int. lncU5 Sue. . 

> GSAM Intaresl Inc 

(w) GSAM Interesl Inc 

i*l GSAM interest Inc 

(w) G5AM i meres! Inc 

G.T. MANAGEMENT PLC 

r ) G.T. Applied Science 

d ) G.T. ASEAN Fund 

d ) G.T. Asia Fund . 


d I G.T. Australia Fund 

d 1 G.T. Berry Japan Fund 

(wl GTAtotecfmyHeottti F«id_ 

d> G.T. Bona Fund 

wl G.T. Britain Fiaut . 


( d I G.T. Deutschland Fund 

(tf 1 G.T. Dollar Rind 

d) G.T. Europe Fund 

w)GlT. Euro. Small Cos. Fund _ 
w 1 G.T.Gtabal SmaU C04Fgnd_ S 
a ) GT.GIoboi Technology Fd„ i 

Id j G.T. Hong Kong Fund I 

a 1 G.T. Honshu Pathfinder „ $ 

d ; G.T. invesimeni Fund S 

w ) G.T. JoBon Sml Co.Fd S 

w) G.T. nal Res. Fd Gold Class 
w) G.T. Newly Ind. Countr. Fd 
d 1 G.T. select Dollar Bd Pil . s 

d I G.T. Select inf Bd PH. - £ 

d ) G.T. select Gilt Pf| c 

r J G.T. Teoimlogy Fund I 

d J G-T.UJCSnwll Companies S 

. a ) G.T. Univ. Growth Fund S 

(w) G.T. U5. Small Companies 8 

HILL SAMUEL INVEST. MGMT. INTL. SA. 
Jersey. PjO. Bov *1 Tel 0534 7*029 
Berra, PD. Bex 3621 Tei 4131 23«5l 

‘ d ) Crossbow (Far East) SF 

dlCSF (Balanced) SF 

d) European Ew/ity Fund DM 

(d)ininl. Bond Fund S 

(d! InL Currency U5. s 

' d J Int. Curr enev u5Ma<ug'd s 


89.90 
12230 
124.90 
28750 
29120 
35831 
16X2* 
11743 
1140* 
211 -M 
18458 
11055 
124.94 
10472 
108.18 
9*57 
11.95440 

1X43 

2822 

1050- 

3112* 

3.15- 

848 

1481- 

847 

921 

1745* 

2558 

2356 

115* 

15.94* 

22*4- 

847 

9.93- 

10.13* 

8JI4 

20.13 
9.19* 
949- 
932" 
295* 

10.14 

tan 

1056 


> !If PF •Teciinqlogv) S 

(d I D*Sees Fd (N. AMERICA) S 
■ AM, I Bft Royal LUXEMBOURG 
dj lorn Flcsshlp Fund _ ECU 
w Horn Bonds Funo-Franee FF 
Iw) tarn Bonds Fvnd-Oeatscni DM 
wl tom Bonds Fund- Japan _ Y 
w) lam Banda Fund-Swttx. . F5 

w) lorn Bonds Fund-U-SA $ 

(w) tarn Bondi Fund-Euroae ECU 


1454 

3235 

1457 

Till 

3174 

24J7 

1829 

4349 

99 JO 
52543 
20828 
10,92928 
20420 
10457 
10758 


LIFLEX LIMITED 

Multicurrency * 

Doilor Medium Term __ S 
Dollar Long Term — . — — 8 


Swiss Franc — 

Mulllcurrencv . 



12722 

2041 

1477 

13.73 

Si? 

1354 

1118 

10.17 

11*7 

11.78 

111* 

9.94 

1041 


2520 


European Currency 

.SSSSSBhS 5Sd_ 

) RANGE NASSAU GROUP 

mssF^-> 

a 1 BrHux Fund LF 1022050 

d 1 Cortexa Interna Hanot S 10873 

dIEcupar ECU U19.18 

d ) Far East Growth Fund — S 13746 

d ) Ulxor S 943 

d) Parol 1-Fund 5 9958 

d ) Parcuraae Growth 8 18.10 

d I P arbiter Fund — S 20523 

d ) Par US Trees. Bond “CL B _ s 13948 
d ) Eurapftenix . FF 1228.08 

d ) Porinler Band Fund S 1326 

0 1 Obit-Franc FF 1,14756 


OWI-dm. 

Obliges! Jon , 


ODII-Danor . 
Obi I- Yen — 
OblKMden . 

Porsulsse 

Parlaoan . 


PERMAL GROUP 
(m) DraUtar Growth 
On) Noscal Ltd 
(m 
(m, 


DM 121758 
SF 9640 
- S 1.18925 
Y 11062750 
FL 1,11348 
SF U5350 
Y 256150 


(m 


S 156227 
S 106)49 

Select E bullies Ltd % 89759 

Special Opportunities Ltd _ S 152922 
value n.v. : s 18805a 


PIERSOMHELDRINGB PIERSON N.V. 
POB 2411000 AE Amsterdam (20-211108) 
(w) Asia Pat Growth Fd n.v. _ ' 

(wl DP Amer. Growth Fd N.V. . 
fwl DP Energy Resources. — 

Iw) Europe Growth Fund N.V. 

(w) Japan Diversified Fund _ 

tw) Leveraged Coo Hold 

(wj Tokyo Pcc. Hold. (Swat 

(wl Tokyo Pnc Hold. N.V. 

PUTNAM 

I d 1 Emerging Hlth Sc. Trust , _ 

(w) Putnam Em. Into. St Tr — 

(d I Putnam Inll Fund. 

ROOBCO GROUP 
POB 973. Rotterdam (104*50711) 

Id) Roaeca . 

<d) Roltncn . 

(dl Rorenlo. 

Id) Rodamco. 


S 

36J7 

s 

22J2 

s 

3X60 

FL 

48.12 

S 

53*0 

s 

270.02 

s 

160.03 

s 

219J1 

. I 

13J0 

s 

1 06 

5 

9*4 

FL 

mo 

FL 

OTJO 

FL 

59M 

FL 

151.7D 


ROYAL B. CANADA, POB 34AGUERNSEY 


HwIRBC BritWi Fund Lid. _ 
•HwlRBC Canadian Fund Ltd CS 
HwIRBC European Fund — S 
HwlRBC Far Easts. Pacific Fd . s 

HwIRBC inhl Capitol Fd s 

HwIRBC Int'l Bond Fund Udi — S 

+( d IRBC MortCurrencv Fd 5 

-HwjrbC North Amer. Fd S 

ROYAL TRUST ASSETMIX FUND 

Lui.Tel:(352)4B906l 

EQUITY FUNDS 

(d)Alaha UK t 

d) Alpha USS „ „ . s 

d lAipna Worldwide SF 

d iAIahd Japanese — . — Y 


dlAigha Pacific Rim . 

d ) Alpha European 

<t)Gold Shore 
BOND FUNDS 

d ) Star I Inn Pound 

d) USS Bond 


ECU 
_ S 


d lDeutachmork Bond . 
a J Alpha worldwide „ 
RESERVE FUNDS 

d liter lino Reserve 

diuss Reserve. 


U5S 

DM 

SF 


557* 

1325- 

1053 

3126 

4625 

1Z20 

3754 

1348 


150 

too 

5-00 

100050 

150 

100 

150 

*9.75 

**.U 

5050 

5050 

1050 

1000 

1050 

1041 

1042 
*22 
1028 
1047 
1075 
9.16 
I0J* 
I0J9 

*48 

1050 


. d I Deutschmark Reserve _ DM 
SHE ARSON LEHMAN HUTTON 

(d 1 Offshore Multiple Opps. I 

OFFSHORE PORTFOLIOS (OP) 

( d J OP Global balanced S 

1 d 1 OP Precious Metals S 

(dl OP Global Band S 

( d ) OP US Share 5 

I d J OP Global Eouitv S 

(dl OP Pacific Ebuitv S 

(dl OP Eura Eaultv - t 

( d 1 OP US Govt Securities S 

15! 25 Gtobal Money Market _ S 

[ d ) OP US Money Markel S 

INTERNATIONAL PORTOFOLIOS (IP) 

( 0 1 IP Global Balanced - S 1024 

(a) IP Precious Metals S *4(1 

(d) ip Global Bond s 1028 

( fl 1 IP US Share 1 |njj 

( 0 1 IP Global Eouitv S 1071 

(d) IP Pacific Ebuitv S 9J3 

( d ) IP Eura Ebuitv ______ S 1022 

Jl j IIP (JS Govt-seeuriliea S 1115 

OFFSHORE SHORT-TERM INVEST. (OSD 

d 1 OS I Deutsche Work S 925 

a ) OSl Japanese Yen S ?*a 

dl 051 Pound Sterling S 94S 

d) 051 US Dollar * to^a 

dl OSl Managed Currency S 993 

-d • OSl Canadian Dollar S 1048 

SKANDIFOND 

3KANDINAVISKA ENSKILDA BAN KEN 

(wlEoulty Inll Acc 1. S 1041 

wIEbulty inll Inc ..... S iojk 

* I Eauily Gold S 0.90 

Y mxo 

Y 9W30 

s 7-Sg 

wIBond Inll Inc — s 475 

wiHigh income Acc S 0.9* 

wJHIgh Income Inc 1 o.*5 

wIFdtEbsI. s 121 

wIMinH currency j imi 

SOCIETE GENERALE GROUP 

(wl Soeetux Funds a — ■ 1 10.7a 

(w) Soaelux Funds B DM 3159 

w)Soedux Funds C_ FF 88*3 

f wt Saddlin' Funds D — „ jF Jooo 

.wl Sageiu* Funds E £ 775 

(wl SogMux Funds F y 1*02.00 

;w) Sagetux Funds G ECU 1156 

(wl Sageluii Funds h s 11S 

w| Sooelux Funds J 0F S3 150 

.wj SageUi* Funds K * 105? 

(w> Sogeju* Funds L ECU 1042 

(w) Sogelux Funds M YEN 148450 

|»{ Funds P t 9« 

Iw) Sooeluy Punka • 00 

(w) Sogelux Funds B _ j 1QJ3 

(w)Segejux Funds S FF 10445 

Iwl Sogelux Funds T .. erg i ii-k 

fVENS KAHANDE LSBANKEN Si. 

'Ifi'raft ‘-‘I'wniHoura 

' 01 SHB Bond Fund « 4557 

wISvenskgSoleci.FdlnilSh. \ 4*43 

1"™?“ America Sh s *72 

** 7 ®)mr?4o.SeiecL FdAsia Shores 1 63* 


(wl Eaultv Japan Acc 
‘ w) Eaultv Japan Inc _ 
WIBond Inti Acc 


SWISS BANK COfiP.(l55UE PRICES) 

( a I Amor ica Valor SF J9125* 

— 4 1*127* 

d ) D-MarhbondSetecTlonTZ DM \vm 

d 1 EeuBandSeJeetion ECU 10*44 

FL 176.98 
FF 1484.44- 


d) RorinBandSetecfton . 
d ) Froneevotar 


id) JopanPorttollo . 
(d 1 SBC USSMMF , 


THORNTON MANAGEMENT LTD. 

(d) Thornton Ini on pi. fund S 

( d ) Pad He invt. Fd. SJk 


I 531114 

(d) StellngBondSdKtton — . £ )1J» 

( d 1 SwtSSFarelgnBond5el _ SF D^U 
( d 1 SvriKwotor . ■ , ...... - — SF 359^* 

Id) Universal BondSelact. — SF 8125 
( d I UnlvorsaiFund ■ — SF J1241 

(01 YenBondSetacllon Y 1178850 

IHEIIT LTD. 

153 
847 
847 
1147 
72* 
11*5 
2197 
10 ,** 
31.90 
2047 

tiue 
1117 
t.71 
All 
*A» 




(dl Pocinvl. Warrants FftSA. 

( d ) Thom Ion Kangaroo Fd Lift 
(a l Thornton European Fund .. 

fd) Thornton HK & China 

I a 1 Thamlon Jaaan Fund Lid - 
(d) Thornton Orient.lnc.FdUd 
Iw) Thornton Phil. Redev. Fd _ 

(di Thornton Tiger Fund Lid _ 

(d) Thor. Pacl tk: Tech.Fd Lid _ 

Id! Thor.Lttl. Dragons Fd Ltd . 

{ a ) Thar .Golden Opport.Fd — 

( d ) Eastern Crusader Fund. — 
tw) The Global Access Fund. — 
TYNDALL INTL GUERNSEY LTD 
Tel 5481 77963 

( d ) High Yield Bond c 

( d ) Mannwuchi I 

(d ) HI Inc Gill 8. Bulldog £ 

I a 1 Gilt £ 

( d ) wan Street c 

(dl Far Eastern C 

(d I 1992 E 

( d > Mod Currency -Slid — E 

(d)MgdCurrency-OoHar — . S 
(d) Eurobond ■■ . . S 

(dl Tiger S 

Id jAmeritaecSits ■ I 

u e V eirseeb ank. Zurich a 

(d)M-FUND 5F 

UNION BANK OF SWITZERLAND 

< d 1 Bond-i n vest SF 

(d)DM-lnvest bonds DM 

Id) ESPAC Spanish sh |F 

SF 
SF 


( d 1 Fonsa Swiss Sh. 

(dlFranctt French Sh. _ 

(d I Germac German Sh. . — . 

tdlGloblnvestsh. SF 

(d I SFr.- Invest bonds ___ SF 

1 d I sima (stock price) SF 

(dl Yen-lnvesl bonds — — SF 
UNION INVESTMENT Frankfurt 

( d ) Unlranta DM 

(dlUnltands 
(dl Unlrak _ 

(d> Unlzlns. 


73*0 

6150 

1082 

121 * 

30050 

4*67 

2205 

1032 

1466 

2825 

30.23 

4046 

2146 

1242 



THE UNI VE RSAL GROUP OF 
(ml Canaaa GM-Mortgage Fft 

<d 1 Untvers Sav Amer 

I a ) unlvers Sav Ebuitv ____ 

(dl Unlvers Sav Global 

(dl Unlvers Sav Pacific — — CS 
( d ) Unlvers Sav Nal. Res - — CS 642 
VERYFINANCE LIMITED 
PB122SI. Peter Pori, GwN-nsey.(MaH26*4! 
(w)The Islamic MgmtFundLld. S 101027 

Other Funds 

I r ) Acttcrotssance S 8244 

(d 1 Act I finance inti S 939*9 

(w) AcHgestton FF 107*34 

(w) Actives! Inti. 

(d 1 Amvabel 


. s 
FL 

(w) Aqulla International Fund S 
(rl Arab Finance l.F. . i 

( b I Aria tie 5 

(ml Aslan Portfolio . . . s 

(d) Atlas Fund SF 

( r ) Australia Fund S 

(w) Authority band shares s 

I w) Authority growth shares — S 

( d ) Bahamas Superfund S 

( b 1 Btoo Monod Bond Fund — S 

(DlB«rgNonini Slcav S 

Id 1 Berg Trust Slcav - - S 

I wj Bergen Inll Fund. _____ S 
<m) Banar Currency 8. Int. — S 
(w) BomtMrteji. Issue Pr. „ SF 
(w) Callander Emer.Gr. ___ S 
(d) Cash Gesllon ___ __ FF 
( d ) CB German Index Fund DM 

(ml Cleveland Offshore Fft S 

I w> Columbia Securities. FL 

(w) Convert. Fft mn A Certs. S 
(w) Convert. RLinHB Cam. S 

(w) Cumber Infl N.V S 

(w) Dahwa Japan Fund Y 

(w) D.G-C s 

(w DIVERSIF. BOND FUND S 
(d ) D-mark-Baer Bond Fd DM 

I d > Doltor-Baer Bond Fd S 

(d> D. witter Wld Wide ivtTst. I 

(d) Dreyfus America Fund S 

( d I Dreyfus Fund Int'l. -- f 

Iw) Dreyfus Intercant talent S 

(w) Esprit Slcav ecu 

dl Eurane Obligations ECU 

w) Fairfield tail Ltft S 

(w) FTrSf EqbI* Fond $ 

(wl F.l.T. Fund tf PF 

Id I Fonditaila ________ $ 

w) Fenselex issue Pr. ___ SF 

d 1 ForexfuiM Limited I 

(wl Formula Selection Fft _ SF „ u 
(d) Frankf- Trust Efieklen Fd DM 13853 

( a I Frank!- Trust Irriemns DM 4421 

w J George V INV. BOND F. _ % 1820 

d 1 Green Line France FF 54145 

w) Haussmann Hldgs. N.V. _ % 23*47 

w ) Health 2000 Lid | Ml 

w> Hestto Funds s i2S.*2 

wl Horizon Fuad s IBMUN 

w> Ibex HoMines Lift SF 15725 

(wl IFDC Japan Fund J 3»S 

• r I ILA-IGB I *51 

r J ILA-IGS S • 957 

Imj incAmerlca n.v. % 1344 

(mi IncAtUb N.V. ] SJi 

wl Inter ecu Fund ECU 117124 

w> jntertacil Futx! L'd, S - 12858 

d ) Interfund SA J t at? 

w) Inter markel Fund S 350*7 

t r] Infl Securllles Fund __ S 2445 

(w> Internee SA 5 306123 

( a ) Investa DWS - DM £050 

- r ) Invest Attanliaues — S 1450 

(d llrwesHssIsPhn FF 985424 

r ) rial fortune inn Fund SA _ 5 *050 

Iml Japan Seledtan Asses. Y 1045950 

(wl Japan Selectman Fund S 71L33 

(w) Japan Pacific Fund S 

wl KMlnworf Bens. Jop. Fft _ S 
dljCML-ll High Yieid 10/25^8 S 

iw) Korea Growth Trust _ - 1 

Iwl laco Inter notional S 

I 0 I LlaulbQi-r j 

(wl Lintfuntt- % 

(m) Lvnx S*l ^foldings SF 

(m) Mara Lift . s 

d) Medtokmum Sal. Fft $ 

wl ML-Mor L*vH YI4 „ S 

(dl MCA FUND - j 

(w) Nippon Fund s 


0 


116.15 

297*4.71 

10476 

70.97 

18370 

84* 

6628 


? EJMT Citadel Bond Pii. _ SF 

(d) NM Inc. 8. Growth Fund _ S 

ES ! NomuraCop int Eb Fd S 

d) Nordmlx. 


30iA3 

22854 

11111.76 

3429* 

' 

1*4550 
94.96 
10729 
7528 
15.14 
9.92 
. 1047 
107i» 

mu 

1525 

1147 


fr 

i 


(ml Noslec Trust s/s 
iml NSP F.I.T. 


LI I IRJPia 

- \ 24623 

(ml Onranheuner U44.ro. S T177S 

m > Overtook P erlar- | 701427 

wl Poncurrllnc. % 9931 

(wl Proso. I.H.lnc-P-F. 10/21/86 t 050 
'wl ProteclM PerFor. Fund _ s 026 
w) Quantum Fund N.V. . , 5 12564.11 
dl Rknlmvraf — |_p 3 1B4L3Q 

928 
256.90 
071 
»<n 
1749 
7541* 

OJ& 
. 1042 
4*9 

13294* 

as 

I3DK9B 
159SS 
T2LO 


w) Rep.(Gu *rme/ l Opt, inc fa S 
w) Samurai Portfolo - SF 

d I Sanyo KleJtoaln Fd S 

2 ! Sg^reek^Hoidlng n.v.wH- t 
^ISCUTeaiSALujiembourg S 
w) Sped refund Lift . 3 

d i Sieila Fund - - S 

d i Swat Inti Gold Fund SA _ 8 

wt Sussex Avantl s 

w) Sussex Silverman f 

w) Techno Growth Fund SF 

d) TemptoionGlebinc — — S 
w) Transca Gold Mine inv. _ S 
(wl Tronsoocltk. Fund 1 

"J Trans Europe Fund— FL 

wl Tudor B.vi FulureU-TD _ { 

d ) Turqugjie Fund S 

wl Tweedv^rowne ilvXLA _ S 
wl Tweedy Browne nv.Cl.B _ 5 
(mi Tweedy jrawm(U.K.)n.v. S 

(O) Unto Inv JFwsd DM 

55! Ebidly.Fund DM 

d> UnJ Bond Fund - } 

r 1 Uni Capital Fond s. 

8 1 Unlvers Bands DM 

w) Unayke Fund Ltft — - I 

W ) Vpndorthill Assets S 

d 1 vesoer Flux __ u bf 

wl Vtdaria Holdings Ltd S 942920* 

(wl Wliiertond Capital § 

Id) World Fund SA _____ S 2251 

, d ! fiotonced Fund 5A. S 1149 

(m) Zweto infl Ltd — f 252*00 



*•< 





\ . 



tto-1 

T8£» s 'Si 

l - Lvi 

f vpttttVzZ 

i.r»*M- * 


(o^ 


7 lib. .... I 

■ W !«* %> ■ In, <,... 

l *%■*„» . 

J ki*H“r.» 



INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 27, 1988 


Page 17 


; tint, 14 «i 

J J'JV'w . 

1 S£r.r... 

’ ** W.-.w. 

i i pnn.wH |U# . 


'tCiS-5 

ifg? 

;:«5| -SH?, 
V s '■ i: JW'ft 

■ ' ,, f •%' 

Tk 5 ^^ 


1 ^ 11 ’-V 


V^dnesda^ 

mEx 

dosing 


- 


![ f 


"ill 

rw, i’.-.l, 
uevH,,.* .,, , 

I’.fi** r„vi 


: H;S& 
,,M »!>.*?» 
... *>*) 

! !»*£l 


Tables include the nationwide prices 
up to the closing on Wall street 
and do not reflect late trades elsewhere. 

Via The Associated Press 


£?v!8gg 


ltMMtl 
•“WLAw StoAk 


Sis. CUl 

D-.VM.PE IWsHtfik— OoOL OlV» 


_ 11 


u* id* Aar oi pi I.M iu _ 

.*5 1 ■ Asm m 

9% 51* Afon 

5% n A no mil 
1% Up AlliCM 
Wa 71k Adas art 
**»■ '■? Audlolr 

*s> 3% AurtiM 


_ » 


3 

10% 

10% 

10% - 

% 

ID 

* 

* 


3% 

144 

7% 

7 

7 

3% 

11 

4% 

4% 

4% + % 

13% 

W 

1* 

1% 

1%- % 

8% 

63 

17 

11% 

11% - % 

7% 

28 

1% 

IW 

1%- % 

3% 

74 

4 

3* 

4 

2% 


Month 

Ohio* Stock 


Pto.YM.PE 


Sts. 

HfcHWiLnw 


Pool. OToe 


■»t> 

'Oaf 


;i5st:l 


for 


<Hi* 
if.r 

•>rknd -i.tt .-..., 
• it'..ru‘»: .p... 
iriunw-i ... - 13 
>rfi 4. 
Mrmv.r. . 

v , P _ 

to:*.,'.;..., c-.. 

M'txfi li.t u 

***•»». f> 

On '. 1 a, 1 n. 

Nik ii, t- 1 

*«*!*-*»■ :-.i. 


m 


_ ii 






■ Sa3? 

■:■ "**1 




«• 6% A8I 
»b 31. ABM G 
i% 5% AL Lab S .12 S 17 
rv» 3% AMC s JW _ 

flt I AM Ini Wt _ 

JVj 5* ADI - JDSa 14 25 
3% I" 6 ARC g _ _ 

11* 5% AT&T . • _ _ 

2V> "■ ATTCr wt _ _ 

2% a ATI - 30 

»k 3514 ATT Fd 2.18o 5A _ 
>*« 4% Abhxnd _ _ 

Blk 51k A cmeU .16 23 46 

*' i 3 Action _ 6 

9* M*, Acton of 3351 _ _ 


70 

2J6 

103 

35 


i L-. 

, t h) V 1 


•’. V ill si 3? 

; :v‘- •> *v*8te 

JtiMivse 


- 4 


I iS 

2A0 23J _ 


- 11 


- • ■ iJL"SS i 





21* Us AdMRs 
Ilk 61* AdRslEI 
116 BVi Air Exp 
5% 9% Air COO 
| i Ik Atomco 
5Vi AlbOW 
21k AH In s 
. Hi 2V, AllIBc n 
aw A’j, At War 

7% 3 Alphoin 
8 44* AlptnGr 

■ ’ m m AH ex 
»'* IBH Atm 
54k 34k AmBrll 
28 9', Amml s 

2tPk 12<k ABkCT „ _ . 

rrv. 70 A Con pt 3J5 17 a _ 

31* 1 1* AExpJ . _ _ 

° 4 W AExpl wt _ _ 

11 ■ >■ AEaFF wt _ _ 

10 544 AFruC A _ 8 

911 446 AFruC B _ 7 

14* Ik vlAHIIM _ _ 

19«k 14 AmiPrp 1 A0 97 _ 


10 
24 
7 

1.00 227 ~ l” 44* 

- ^ 134 5 

- 47 7VS 

- = 96 'A 

_ 53 1073 76V. 

17-89 
3 12 3215 
» 6 


IBV» 10W 10V? _ 

4 3* 4 t U. 

12«k 171k 12*k 
M* 34* 3H. - V» 

2lk 2 2-lh 

216 316 7W + Vk 

3‘ « 3 r« + i * 

11 10*k 104k- 'A 

"kd 4k 9, _ 

3% 34k 31* 

40Va «Fk - 4k 
9 91k 9 'A 

64k 4*k + ** 
4U. 4<A —1 
2SVk 254k 
1W tW-Vk 
7 7 — _ 

154k 15**- Vk 
10 10Vk + Ik 
% 16 + ' 
46. 64m- >« 
24k 2Va - V* 

2 2lk - Vk 

4Vk 4tk — Vk 

44k 446 

74* 74k- Vk 


41 

9V. 

6*k 

5V. 

25Vk 

1W 

TV. 

IS 

10V* 

<u 

ft** 

2 v* 


.10 

UW 


_ 15 
11 9 

32 9 


370 45 A 
.17 L0 31 
1 A0 14A - 
-200 
_ 9 


■■•W 

i 


».»ip^kr imi t • ' vi 


» 

1* 


6 


1346 54k AmUst 
174* 101 m AMxpA 
156. 114k AMzeB 
2 'm >V AMBUS 
-Bi. 49h AitriMI 
7246 50 APetf 
17V. I0W APrec S 
10>k 8W AHestr 

51* 2 ASdE 

13'k 364 AmShrd 

13W B4k AmSurM 171 e 135 - 

4»k Ilk ATKtlC - 14 

291A 214fc A-nxn un 71 15 - 

256. 17 A-OXP 71 2.9 - 

■16 24k A-cua> SC - - 
A-aliP 255 S.l - 

A^iho SC — — 

A-ott7 un 1.15 47 - 

_ . 1846 A -0112 I.1S S3) - 

9 41* A«m SC _ - 

72’ * S3 A -on 3A5 57 - 

13' i 5V, A -an sc - - 

79U 58 Artxnv 371 47 — 

196. SW A-bmv sc - - 
4716 31'- A-Ctav 255 57 - 
9Vi 3 A-Chtf SC _ - 

374k 38V* A-fco 1.15 21 - 

27 k 1146 A -Cow sc - - 

92 77 A-dd u(l ITS 4J - 

79 '6 62W A-dd 175 5.1 - 

24U 8% A-dd 5C _ - 

34'., 15 A-xon sc — — 

3446 30 A-aW 263 72 - 

74* 3V. A-OtO SC - - 

25 6W A-«e SC - - 

72'a 48W A-om 475 72 - 

104* 5W A-gm SC - - 

TV t 60 '6 A-ck un 29S 47 - 

64’* 48 A-ck 295 46 - 

77 646 A-Ck SC - - 

85 v. 521, A-l 475 57 - 

26 134* A-f SC 

an* 10 A-lnl sc - - 

496. 79W A-hwp 79 7 - 

174k a Ik A-hwp sc - - 

91 Ik A-ltun 435 19 - 

8W A-lbm sc - — 

11512145 A-mrk un4J9 25 - 
143 96 Vj A-mrk 439 11 - 
Vi 214* A-mrk sc _ — 

1031* Bilk A -mo un 4*45 44 — 
79W 57 A -mo 4A5 5.7 — 
34 1316 A -mo SC - - 

47Vk 34W A-mob un23S 57 - 
4216 29V. A-mob 235 57 - 
84* 4 A-mob sc - - 
23 7<6 A-m SC - - 

3846 26 A-s 1.95 57 - 

B’A 2’* A-l 1C - - 

U 516 A-unp SC - - 

55 42 A-xrx 295 24 - 

1746 34k A-xrx sc ' - - 
24* 9* Amhltti 

2V. 14* Ampol 

14W 84* Anmnl 

7 34* Andal 

766 5V* Angeles 

166. 136k AngFfl 

70 171, AngMtg 200 112 

71* 4k AnglEn - 

' ■ AnolE wt 
I S’* 94k ArcAIS n 

6V. 21k Art* Cm 

3*k 146 ArhRs! 

3 m Armlrn 

7V. 4lk Arrow A 

4 1»k Astro* 

34* Uk Aslrtc n 


125 

« 

10 

59 

13 

30 

5 

1 

132 


25W 254* 

44* 4V. 44k . 

204k 20V* 58V. 

2046 204k 204* + W 
21’M 71 V. 2116 — V* 
24* 24k 


2V. 


946 

84* 


9Vs 94* 

84* 8H+ V. 

u ■ 4* 1*- v* 

144* 144* 144* 9 V* 

10W low low 

17 164* 164* 4- t* 

151k 16M> + 4* 

»* 4k- 4« 

54k 54*- V. 

704* »m + v* 

1616 16V. _ 

961 946 + V* 

4 4 — W 

7Vs 7W — V6 

94* 94* + (k 

2*b 3Vb + kk 

38*6 2846 + Vk 

244k 344k- 4k 

34* 34k- V* 

70 70 - 

nw 119k- 4* 

27V. jpu - W 
324* 224k 22W 
Sv. SW SW - V. 
09 69 + 4* 

6 6-16 
7916 7916 
111* 12 + Vk 

44 44 +1 

3W 3W + Vi 

37 37 — Y* 

154k 1 51k + W 

82W 82W + 14* 

74>fc 74V. — Vk 

9 9 -16 

36 304k XV6 SOW 

403 3*46 36W 3*4* + V* 

7% 74* + V* 

71* 8V* + V* 

J1)W 71 
*46 64*+ 16 
681* 681* — V* 
634* 631% - W 
8W 84*- V6 
33 83 - lb 

23 23 —16 

114* 114* 


UuUVh 

53 ■» 

10 546 

14 70 i* 

1 16'A 

2 946 

33 4 

117 746 

420 9k* 

116 3W 
2 aw 
30 25 
52 31* 

1 70 

2 lllk 

6 27W 

B8 

85 . 

io t/rn 
5 * 

I 7*16 

47 n 

20 44 

14 JW 
56 3716 

8 154* 

3 821* 

15 744k 

54 916 


4416 4416 44V6 + W 
4kk 64* 64b- 16 
HOW 1 10W - lb 


_ 45 

a 4i w 

43 414 

3 11 
209u 404* 
1487 * 


-Oft 

20 


159*123 a 


: 9 


.in ij - 


4S0u 746 

41 IVh 

14 71 

41 64* 

1 684s 

8 64V* 

15 84* 

x2 S3 

59 2346 

18 114* 

1 

12 

24 111 

122 111* Ilk* ll«b- Vft 

sin in m +1 

3 143 M3 143 +46 

94 32V. 31<6 3114 - 14 

3 96 9546 9546-246 

4 77W 7716 TTVi - 16 

14 a 1946 a + 16 

45 45 + 4* 

41 41 W + Vk 

4Vb 4Vk — 4* 
1046 1046 - 16 
39 391* + 4* 

446 544 + Hk 
71k 74* + W 
53W 55 +1V* 
41k 54*+ «. 
1 1-1* 

13» 13W - W 

i Sv* r 

1» 146 + V* 
MU’. 
91k 10 +14 

2W 2V> 

3 

24* 


7V> 

a 

r 

1W 

1314 

6 

itt 

W 

V? 

2W 


2W 


5W 

2 

146 


C 


3 

2W + 
5H + 
2 

14* 


17 134* b&H n 

8“e 6V. BAT 
6Y> 3V. 6B REI 
4* 'a BB Rl wt 


B 


JDe 13 _ l 
-33f 4J3 _ HP? 
39* U ._ 5 


r. w 

3** »k 


164fc + ■* 
8 V. „ 

a* _ 


17b 9u BSM _ 8 

ros 

61k 


6% + «. 

20% 10% Badger 55 10 13 



18% 

10% - 

14% 3% Baldwin s .15 1.1 14 

80 

13% 

13* 

13% 4 % 

13% 8 SoltrM _ 13 

30 


7% 

7% - % 

11 3% BambPI _ 10 

34 

10% 

10 

10 

23 17% BanFd 4.160233 _ 

Hi 


17% 

17% + % 

I 1 ■ BooFd rl 

1239 

Ud 

% 

*r— ‘n 






7* A BnkBid *0 7* 3 

1.1 




5% 3% BkotIFn _ B 

10 

3% 

3% 

3% - 

15% 6 Banwat _ 8 

10 

13 

13 

13 


... Boristr 
*W 54k Bor r Lb 
7V. 4W BaryRG 
12*k 84k Bayou n 
5V. 3w Beard n 
«W 14h BeMBIk 


361 - - 


7!* 2W 

5Wd 44k 
44* 4W 
9*k 9W 
31V 34* 

2W 2W 


213-1* 
5 - ** 

41k — V* 
»W - W 
34* _ 

2Wr _ 


744* 104* Berg 6 6 J2 18 12 *118 234, 224* 7246 + W 


180 38 II 
180 3+ <11 
- 18 


3i* IV. BermSt 

»M* 16W B«P 

MW TTu BlntCMI 

23% 10W BttR A 

154. 74* Bfoihcr _ _ 

44* 24* BUOtt _ 8 

174* 9** BtounlA 85 28 147 

174* 94k BtowntB M 25 147 

13 SW Saddle IJ* 118 _ 

29% 12V. BatrPh 


13 84* Betirt/al 

Ilk 


_ Bawinr 
151* 8V. Bowne 

23*-. 1746 Hr ten e 
52 24W BmFA 

54 aw BmFB 
SW 43* BrnF Ol 
21W 1* Buell 
9V* 24* Button 


25 1.9 16 
86 _ _ 
136 26 15 
1J6 25 15 
X !2 . 
AO 1.9 12 
- 8 


14% BumPP 132 67 - 


I8>6 746 Bush S 


r 


- 8 


35 24k 2% 24* + W 

6 26 V. 2*6* 26W + v* 

4 27W 27W 27W - 

a 20 % 2«a. a% - w 
a 4v* 4W 4w - w 

3 4'|4 413 416 

8 16W 16<* 161* _ 

7 16W 161* 16<* + k. 
-19 124* 12V. 124* - V* 
547 1746 174* 17M» — V. 

t 10’* 1046 10% 

6 111 
211 134* 13 131* - V. 

xi 22w aw aw + w 

a a 5i4* 5i4* - 4* 

2S0U54V* 5346 533k- '6 

) A A A - 
2 21U 21<6 21V - W 
114 744 74* 74b- 1* 

3$ 30 19% 1941- Vk 

He 10 9 9 - % 


aw 13 CDI 

T04* 9 CIM-n 1JS 125 

4 14* CMI CO 

14k ■ * CMX CP 
IS 04* CSS 
8W 34* CXR g 
33 16 CoWvsn 

an* 9% CoesNJ 
84k 3Vk CocleA 

14 2V. CpIEov 

194k 1SW CaUckv 180* Al 
84k 54k CoJproa 45t 85 

15 9W CMorc a 
164. II CdnOcc. M - 
12W • OMneA 

6W 4 Coronet 36 75 
14% 8'k Comer AOa 2.9 
96* 3W Cotblon 
13 10** CstlAm 85e A 

lW 4k Cajoen 
a 194k CosFd 182 M 
10*4 3 CoIoLt n 

56* 3V. CovolH 

6 71* CerrtGP 

6% 4T* CFCdn .10 28 
1 Vk CFCd wf 
•71* 51k CntocC 
1DW 746 Cents* 235e24.1 
21 w 10 CtyCom 
6W 44* ConvD n 
as 9W ChDvB S 
MW 9V. ChDvA % 

6V. 26* ChmpEn _ 

424* 23 QtmoPd 58 U 

6W 3 CbcrltM 24 A3 

74k 3U CWPwr .11 20 

7 3V> DoMcd 
2W 4k Cltl wtM 
31k Ilk Cltl «*tY 
41* 2?* Ol nrJY93 

171k 13W CtzFsl S 80 38 
16V* 4V> CJabr P I 
53 39V* Ciarml 250e 47 

224* 10 cErttC J0« 13 

144* 716 dearth 2331 168 
7W 31* Coast D 
231s. 1446 Ceeur 
4 16* Cognttr 

124* 5 Cohu J4 23 
3t* 14k Collins 
71* 14* ColorSy 
144* 64* ColPrm 
74k 54* ColREI 
4W 24k Corns v n 
84* 44* Cam FQ 25 4.1 
19 8 Canine 

546 if* Canrim 
161* 84* CompD 
9% 24* CmpCn 
134k 54* Comptek 
6 . n* Empire 
34* 1% Canast 
2V* Om vlCnsEP 
34* Ilk ConsOG 
54* 3 Coratn 
164k 44k Con Kir 
196 121k ContMII 
2W 1 Convst 
BV> 34* Copefco 
a 154k Copley 
61* 34k Cor cp n 
8W 61k ConmA n 

is 

“ 114* CmCP 


10 774. 
10 94k 

32 2*. 

2 ■« 
iaw 


274k 27% 

94* 94* - 

26* 24k 


82 

S2S 32% 


Li 6 tg 


12 

3 

in 

3 

2 

105 

119 

597 

■8 

d) 


194* 

74* 

13 
I6W 

7W 
144k 
1 1246 
9W 
4% 

14 


114* 

4fa 

194* 

9 

5 


S’k 

w 

7W 

10 


93 n% 

K) 4W 


234* 

a 

4W 

414* 

5W 

54* 


131* T3V* 

5*k 5W- Vk 
31% 324* + 4* 
194k 194k 
76. 7V. 

134k 13 + W 

16W 16V* 

74* 74* — W 
U4k 144k - 

124k 174k- !* 
9W 9W- W 
44k 446 9 *■ 
UA 134k- W 
aw BVi - W 
10% 114* + % 
4k 46- W 
19W 19% + W 
84k 8% — W 
6% 4W- W 
34* 4 
5 51* 

v* W 
7W 7W _ 
94k 94k - 4* 
18W 18W - W 
44* 4W + W 
234* 234* + Ik 
224* 33 


14* 
1W 
. 3 

a i6 
17 6% 

4u 536. 
1 2246 
7 134* 
74k 


155 171* 

a 3 


- 9 


a iow 
3 3% 
2W 


Jle - 


654 10W 
48 64* 


3W 

6Vk 


14 lB4k 
155 41* 


.16 25 
87e 17 


2 

a 

53 

5 

a 

123 


_ 20 


1a8 9.1 


18% 94*CrCPB 


31 W 194* CwCP pf 1.92 
294* 18V. CwC ptD 225 
204* 10W CwnCr 


10 

s 

'3 


41V. 41% + 4* 
SV* 5V* 

SV. 546+ % 
64* 64* + V. 
14* 146 _ 

1W 1W + W 
3 3 

154k 154k- W 
6W AW — Vi 
53 S 
22% 226*+ W 
134k 134k _ 

7W 7V - W 
17W 174*+ Ik 
3 3+1* 

10V. 104* 

346 344-4* 
2 2V. - 4* 

946 ?%- 4k 
A MV* 
3% 34* _ 

6% 6V* - W 
18% 184* 

4W 4W - 
9 9 4 W 

8% 844- W 
64* 64*- 1* 

M 4V. - W 

in 2 + w 
1W 11* - w 
2 216+16 
44k 4H+ W 
1644 1*46 + V* 

V riS 

aw »w - 

% ’IS + ^ 

s si+i* 


n*lenA 
HJWLow SbH 


Oi*. VM.PE 


Sts. 

HBSHMILO* 


CbH 

Ouot. Ctlbi 


IW 

3W 


.16 


avk 4W 
an atg* 
l*e % 
44* 21k 
6W 4 
irw 6*. 
II S4* 
31* He 
94* 3W 
18W 5% 
46W 24 
4** 1% 
4V. 11* 
10'- 5% 
13W 5V* 
13* 10* 

low 10 

18 TO 

’S %. 

S IW 

271* 1}* 


M 


.191 


Damson 
Dams pf 

Do la mat 
DotoPd 
Dotarm 
Daxor 
vlD+Lov 
DLauFI 
Decora t 
Del Lob 
Detmcd 
Dsanirn 
DewnE n 
DIM A 
DIM B 
Dtcaonc 
DikMA g ,15a 
DckMB « ,15e 
Dillard .16 
Diodes 
DlrActn 
DlwtHH .V0* 
DMnTI S .10 
DomIy 2t 
DrvMun n 
DryCal n 
DrvNY n 
Drlvttar 
Ducam 851 
Duplex M 


- II 
IJ 17 


_ _ 427 

- - 17 

- 8 74 

14 - 1320 
_ 34 31 

_ 60 19 

23 
14 
1 
7 

101 

"U M 3 

- 11 25 

- 10 10 

- 12 371 

_ _ 4 

_ _ 6 
A 15 1641 

- 18 8 
„ a i 

12 21 7 

J M SB 

13 II 30 
_ - 396 


144 

74* 

T- 

1. 

Vk 

Sll 

II 

« 

3% 

4W 

744 

& 

Si 

24* 

a 

12W 

IS 


_ 4 

id ia 


746 

IW 

19<k 


•a '■* _ 

1% 14* 

2W 2% ♦ W 
11W 1146 - W 
7t* 74*- Vg 
6 6 

* *x— ■■ 

W Vi - 
51* S* 

aw an - * 

Oatg _ 

14* 3% - 

4W 4W _ 
7ft 74.1 L 

7W r* - W 
2W ? « - % 

3% 3% + % 

sw sn- w 

45V. 454* _ 

3% 2% _ 

34* 3% + W 
86* 84k — W 
12W m* 

12* 124* + * 
10 10W + W 

10 10 

10 10 _ 
7* 74k - W 
IW TV, _ 

1* 19 

1 


7» JW 
17% 5W 

t r 

M "6 

n* n* 

18 12V* 

IS kW 
1546 8W 
t*W 7* 
19* 11% 

25* a 

26W 15W 

9 Mk 

i«% aw 
6% aw 
aw 3% 

2W '■ 
7% 4 
3% )W 
6 3 % 

tf.k 4W 


3* 1% 

aw 174* 

ID 4W 
1 % 1 % 
5W }% 
27* 4 
SW 31k 

». ^5 

17 tft 
14% 5% 


EAC 

EECP 

EN5R 

ESI 

EogtCi 

EofliFn 

EAL pi 

EAL m 

EAL Pi 

EAL Pi 

EcsmCo 

ESI BP 

EcnoBr 

Ecogn 

EcolEn 

EhrBbr 

ElecSd 

Elslnor 

Elswlh 

BmptrA 

Em Car 

Eixtvco 

EnDvl 

ENSCO 

6 NSC p( 

Engex 

Ertsir p| 

EnlMf.1 

Envrpct 

Eneofil 

Etcaan 

EeprH 

EwrJ A 

Excel 


291 9 J 


A0 4J 
284 175 
2-72 298 
1M 34.1 
X12 328 
SJ6 Al 
28M1L4 
87 A 


-lOe J 


43 70 

5 92 

.. 21 
_ 8 
_ OiO 

- x6 
_ xlTO 

- xiO 

I 14 
7 6 

29 4M 
_ 68 
17 5 

- 10 

- 13 


AT* 646 
AW 64k 
11W 11* 
34k 


a .’;° ss 


94* 9% 

lk* 16% 
*W 9W 
»W *4* 
9W 9* 
134* 13W 
Z34* 23 Vk 
154k 15W 
41k 4W 
1346 12* 
3* 3% 


64k - 

6W 

11* - * 
3W + Vk 
* _ 


1806138 
.131 - 

85 1.1 
181 158 
821 - 


3%d 3| W 3W-W 


16* + W 
9V* — % 
9W — V* 
9W 

13W- W 
23% f W 
15**- W 
4* * W 
1246 + Vi 
3% 

- - * 


MS 83 


_ 114 
_ 5 

29 a 

4 111 

9 EM 

1 

_ 9 

_ 5 

_ 194 


80 72 
A0 Z« 


_ 6 
- 21 
_ 2 
12 25 


74* TV, 
1 *. 1 % 
4% 44* 

6* 6W 
3% IW 
1 % 1 * 
18 II 
9% 9% 

IW 14* 
31k 3W 
6* 6% 
3% JW 
S4* SW 
■ ad * 
9 9 

14 13% 


I'M - W 
I* + W 
4% - % 

646 + W 
JW _ 
1*»- w 

18 

»** — ft 
IW 

3W - 
6Vk - W 
3% - 

54* _ 

Ik — ' ■ 


F-G 


13% 

I 


12* Wk FFP 1.50 W.l 15 19 

8* 5 FRA - - 10 

214* M FolcCbl 2.16 117-65 
WV 17* Flbrtxl n - - 122 

6W 49* FldlFn 20 32 38 15 

9W 646 FtAust 1.106128 _ 94 

99* TV* FAusPr 1.13 11.7 _ 1546 

15V, 9 FsiFd - 5 43 

56* M FI Erne 180 18 9 5 

11M. 7% Ftlber n - - US 

IOW 7* FNtCol .We 1.1 12 10 


ID* 

Si 

17% 

8% 
94k 
IS 
53 1* 


W 7 FIRpBc 
14 6* FWymB 

15W 64* FIStTiP 
2« 204* FllcGE 

33% 1>W FkaRc* 
22* 14 Fluke 
32% 17V; Foodrm 
2% 1% Ford W19I 
3W IW Ford <«t92 


_ a 6 

- 16 152 

JOI SJ 14 2 

180 *J 9 1 

50 Id 11 54 

_7dt 4J 45 30 

-84 

- - 20 

- - 40 


4% aw Ford WI93 
43W 26% FonlC A 
2SW 13% ForsIL 
10 3vy Frstmn 
114* 6W Forum 
11 W 54b FrdHIV 
14 9 FreaEI 

11W 4 Frledm 
3 14k Fries En 

45 23* Frisch! 

114k 4% FrzFd * 

74k 3% FrullL 
4% 2*g FurVH 
104* 4* GRI 
5* 24* GT1 
20% 13W GW Utl 

2W Dolnsco 

18* M Gal x CM 1AD 78 _ 
149* 96* GolOxC - 13 


_ _ 17 

.9 31 A0 
_ 34 148 
_ _ 212 
MS 188 _ 31 

.106 8 II 12 

-15 4 

88 98 5 18 

J4b 8 & 14 

_ 10 50t 

_ 7 I1D6 

851 - - 123 

_ 12 12 
- 48 47 

_ - 1 
J0t 9.1 4 7 

4 
33 


8 

15% 

134* 

27% 

33'* 

iaw 

31% 

1* 

I* 

3* 

43 

23% 


10W 10% _ 

S* 5* — * 
ay* av* - * 
1246 I7V. — 4* 
6 6W 
8* 84* _ 

9% 9", - 

un un - w 
53% 53% 

8* 8% + >* 
9W 9W — '.* 
8 > 

ISW 15W - W 
13% 134* - * 
77% 27% - W 
33 32 - % 

18W ISW _ 
31% 31% + W 
1* 1* _ 
1 * 1 * 

3* 3* - W 
474* 42% - % 
23W 23% + V* 
E% 9 ♦ % 

7% 7W + W 


iKIsar 

Curlct - 


14* 

• M 


37 27% 
14 15 
6W 


s 


.lie 15 - 


“ Is \ 


7% 


30* 30* - % 
27% 27% 

IS 

64* 

2% _ 
16% 16% - * 
2546 2546- W 
46 %-'% 

7% 7% - 


un - 

V! 


3* , % D1 ind 
9* 4W DWG 
1 % DcmEA 




4* Dam* 


- 4 2635 V* 

::S 3 


IW IW - 

*3 ft- 5 

W X* . - 


38 11 14 
_ _ 55 
_ 9 


18 14 


24% 13V, Goran 
22 14* GoylC n 

3 1% Gamca 

34k IW GEC wlY 
134* 9% GenwDr JO 
14 3W GeoRe* - - 

4W W G00R «rt - - 

11 W 3% GeoRs pf 180 188 _ 

25% 13% GlontP 1 80 M 19 314 
22W 10 GnlYI 8 _ _ 7 

12 7% GlbCR 5 

37% 23W GtatHtr 


30 

30 

9 

125 

40 

70 


4W 

1% 

27% 

’12 

iS 

iSS 

SW 

17% 

10% 

24* 

2% 

1%C 


SW 


27* 184m GInmr 
64k 4* G lot NR 
■1 4* GldFItl 

8% 44* Graham 
UW 7% GroTch 
5% 3* GtWosh 
6W 3 U Grernn s 

gssr 

17% 7% GrdnB 5 


2M 2J 17 
70 Z0 11 
180 48 278 


- 14 


17W 9% GCdO 0 
GCdH 


c 


316 ^ 

8 Gundle s 


80 

J0e 


39 
72 
6 
97 
93 
17 
29 

.£ 

,! 

_ 58 

E* I 


SW 

10* 


7% 

11 

4ta 


_ 11 
- 17 
_ 12 


in? 

ift .. 

»W 2746 


10% 10% - W 
4* 4* - W 
14k 1% _ 

27 27 - % 

11% 12 + * 
54* S%- 4* 
2% 2% - 
10* 10% + % 
3* 3% - 

19% 19% - 

5W 5Vs — W 
17% 17% + W 
10 % 10 % + * 
24% 24* - * 
14% 144* - W 
2 Vi 24* + ft 

ft* 14* — V* 

un* 10% + w 

5% 5% _ 

46 *■■* + '• 
5* 5% - W 
24% 24% + % 
10% 10% - 
10* 10* 

35* 3SW- % 

" 

4* i»+w 
74* 74* - % 
10% 11 + % 
4% 44* _ 

446 4% - % 
16W 14W + % 
11* 11% 

17 17 - % 

12* 12% _ 


H 


7% 3* Halifax 
«ft 5% Homptl 

<f\J H °™' 


.10 


Hasbro 


35 25%^™ 


5 246 .... 

184* 11% HlthCr 
6% 3% HllhCh 
11% 74k HelHiM 
21% 154k HHvst 


14 I 4 

.12 8 16 x434 

80a 1J 30 

182 127 6 


JAW 15% He*CO_ 


% Helm R 


M 78 
260 138 
.10 


1? 

_ 9 

iS 


30 

20A 

2 

10 


4% 

7% 

2W 

16 

33% 

31* 

’2? 

% 

46 


33 

3* 

12 

346 


m 


% 


16 + % 
^ I 

T2 - % 

9%+ % 
19*- % 
17%- 4k 
•46 + 4» 


a North 
HWhLoa S be* 


Dtv. VUL PE 


5b. 

100! High LAB 


One 

OuBLOro* 


3% 7 
4% 1ft 
A 1 * 4’.« 
4 1* 

7W I* 
4* 3W 
18W 5* 
7* 3% 
9* 51; 
77% 16* 
M* 5*i 

3W W 
1% % 
11 % 6 % 
10W 5 
28% 15* 
201* 12* 
35% 77>« 
37% 251* 
11% 4% 
20* 13* 


566 116 
DA. J 


.26 

J6 


HeritEn 
HlglU n 
HerchO 
Hlndrl 
Holman 
Hales 
HollyC s 
Homesn 
HoapHI 
Hormpl 
HrnHar 
Hill wtB 

HouOT .116118 
HavnEn — 

HokwRh _ 

Howl In 1 80 4j 
Howfk n 
HuoelA 
Hubei B 
HuaFd 
HuoGo 


1.12 

1.13 

.» 

80 



198 

7e 

2 

2 - % 


35 

4* 

4* 

4* + W 

_ 

108 

4* 

4* 

4* + ’» 


36 

2% 

2 

2* + % 


17 

5% 

5* 

5-W ♦ % 

1 

>14 

57 

4% 

17% 

4 

17* 

4% + % 
17% 

22 

525 

4* 

4’'; 

4% _ 

13 

16 

8* 

■ 

8". 4 * 

16 

461 

23* 

31* 

21* + % 

60 3234 

9* 

8% 

9 + % 

— 

76 

1% 

IW 

l»« - % 


112 

1 

■ ■ 

1 + 'u 

6 

75 

TV 

7W 

7* 

10 

5 

9% 

9* 

97* + W 

8 

1 

23* 

23* 

23* + * 


244 

16* 

15* 

1S-W-1W 

U 

15 

33U 

33% 

33), _ 

u 

19 

3S 

34* 

34% - W 

74 

79 

5 

111: 

IP 

11* 

19 

11* — * 
19 



738 

V-Z 

6 

6 

15% 9% iCh Rl 1.7S 175 - 

161 

ID 

ID 

It 


171 

12* 

12 

12% - W 




6* 


3% 2 IRM - 29 

33 


Tn 

2* * W 


2 


6* 

♦ >■ 






11% 7Vj IncOpdr 180 105 45 

14 

9** 




w ineOo wt 
11% 1* tftorar 


_ _ 1 


14* 8 
IS4* a 
1% !■» 
2% I* 
5% 2* 
19% 10W 
14% 6* 
ISW 7% 
4% 2% 
A”* 3% 
It* 6% 
14 4% 


J« 18 


-25*128 
J0O108 
72 _ 

.12 8 

.11 .9 


% ■■ 
8% 4W 
21 % 10 % 
xr» »«•, 
14% 7W 
70* IOW 

15* av* 
23 I 7 11 
•4k 5* 

iaw aw 

41 j 2 
2% ■* 
15* 10* 
5 2*» 

1846 9 
l«* 71, 
8% 4% 
3* 1% 
12% 6 
3% * 

* * 
SW 2V» 
4’» 2% 
9 5% 

1* % 
MW 18* 
2* I 
16% 10* 
1% % 
7% 6 
4* 1% 

8 5W 
1% 4W 
22 10* 
167* 4% 
84k 3* 
54* 2% 
IVk % 
7W 27. 
11% 6% 
4* 1% 
13 6W 
1 * 
5* 2W 
11% 8% 
W '6 
6% 3W 
10% 3 
16* 6% 
134k ■ 

13 8* 

17% 9* 
14% 7* 


9.1 


■nncci 

I nitron 
instsr 
IrnSv Pi 
(mioSv 
Intcty a 
Ihtrmk 
1 ntm* pi 
intBknt 
IntPwr 

intiRec 
intTlch 
intTnr 
IhThr pi 
IGC n 
todies 
IronBrd - 

ivexCp 

Iverson — 

Jadvn 800 4.7 
Jqcobs 187t 78 
JAisdsn JO 48 
Jon Bel S - 

Jwlmst 

JoftnAm — 

Jane in) 180 108 
KMW 
Rw Ph 

KetWilv .16 .9 

KenlEI 

Kerkiiff 

Kelchm .«Ot 1S8 
KevCa 
KevC wf B 
Klnark 

Kirbv .10e 28 
Kll MW - 

KteerV _ 

KoarEa n180 98 

LS8 Ind 

L5B pf 270 157 
LoBaro 

Lotolia I0e 18 

LaPnt _ 

Lancer - 

LdmkSv JO 4b 

Lndmk 80 28 

Lortn - 

Laser 

Lauren — 

LearPP _ 

LeePhr _ 

Letner — 

Lleiline - 

LHVem - 

Lilly un 

LtnPro 86el88 

UncNC 188 16.9 

LncNC wt 
Lionel . - 

LorlCP 
Lor Tel 

Lumex 88 .7 

Lurla _ 

Lydcd 

LvnctiC JO 18 


6 IK 

2* 

10 728 


- 70 


2 

355 

6 

25 

71 

<n 

19 

51 

15 

16 
47 

2 


8 % 8 * 8 ** 

12% 12% 12% 

13* 134k 1) + W 

1* 1% 1% 

JW 2 2 - 

> 2’» 3 — v* 

19* 19% 19% - % 
144* U 14* + % 
12 12 

- . 3* 34* - % 

4% 4W 4% 

10% 10% 10* - w 
6 % 6 % 6 % - % 


12 

3% 


ft 

6% 6% 


W — 1 6 


174* )7% 
15 14* 


15 104 
A9 ie 


10 

584 

133 

1 

A 

21 

7 

74 

10 

110 

10 

2 

17 


13% 13* 
firs ro% 
10* iow 
20% MW 

I 1 . kW 
18% 17% 
J* 3* 


■M 


174l + W 
15 + * 

13* + % 
10% 

10*- % 
20% - W 
6* + % 
17% - % 
3* + W 


11 % 11 % 
17% 17% 
6% A* 
!’■ 1* 
6 A 
2% 2* 
‘4 


11% 

17% + 's 
6% 

1% 


17 month 

High LDk 


Di«. VIA PE 


515 

loos Hqt Law 


One 

ax». o>~ae 


c 

ra 



1 


4 NCF A .41 

4* 

4“ B 

4* 


17% HECO 150 3J 12 .2 

IB 

18 

IB 


% NRM lOi .358 



11 » 

17* 


14'.* 

UW 

14* 

H’b 

6% URMAc PK« 291 ^ 101 


tw 

AW + % 


8% NS GB 19 .376 









8* 

S'. NonlfL 3 67 

n t 


7* — % 



3* 

3% 

* 

13* 

9W HIC40 BOB 3.1 + 23 

!2 : B 



17<b 

9': WHIlC 156917 0 7 10 

9* 


9* 

9 

4* HlPalftl .10 15 - 195 

t'e 


t D — 1 a 



7*t 

J 1 ? 

2% 

BH 

3 MewLine 44 36 

6* 

fth 

6% - W 

21% 

ID* NMxJLr _ 781 f 

15* 





39^8 


» 

4* 

1* NWWE 3 27 

3 

3 

3 

10* 

9 MbTEl 63e 66 _ 45 

9"3 


9% 

33* 

24% NY Time 45 15 14 1*54 

7r>r 

26* 

37* - * 

8* 

4% Nnar J2b 4.1 17 « 

7U 









4% Nicnin .441 4j 18 40 

n% 


11% 

8 

3* Nitran 11 

4* 

4* 

4* - 1. 

171 3 

12* fJCDD a 8 

li‘7 

15% 

15% .. 

4'k, 


2* 

2% 

21* 

1% 

>a NuHr nl _ 108 

■' BO 




NuclDI - - 13 




9 



J* m 

# 1 : 

I2W 

10 NvNYWnAl 5,* - 5 




I_ 

O-PB-R 



1 


50 

TD'i 

16* 

7% 

13* 


27* 

24* 

1% 

21* 


10% 
51’ 1 
52 
16': 
13* 


19* 

3': 

4* 

34% 

13% 

10% 

5* 

6% 

3% 

17* 

?'•» 

% 

10* 

2% 


OEA 

OBrien 

Doe 1 A 
OhAn 

Olsten 


17 


2*5. _ 4, 


12 


ID 

31 

463 

12 


14'. 


)5*i 
27 
25' ■ 
26% 


27'. 


12% 


221s 

22 

3Ts 
24* 
12 w 
59 


- 113 

- 7S 

240 5 7 5 

JO 8 at 1S5 

OneUbt 180 88 14 28 

Ortcuo - - 2 

OOtiK. A3e 6.1 _ 

Do Penh - TO 

OrggSI n JOr 12 8 

Ororpon . - 

Ormond .- .. 

OSulvn t J 14 16 
Oxl Eg? _ - 

7% PLM ft .76 88 
41% POcEni pl4Jt 98 
43' • PocEni DlLSO 9 9 
14' 1 PGEPtA 180 9.7 . 

II* PGEPtD US 9.7 _ 

17 PGEPlE M5 96 -. 

11% PGEpIG 1.20 9 4 - 
21* PGEPIW 287 9.9 - 
22 PGEpfV 732 100 - 
24 PGEPTT 284 108 .. 

24’: PGEpIS 242 10) - 
10* PGEMH 1 12 93 
21 PGEpIR 217 
PGEPIP 205 


45* 

24>b 


45 


6 

I7’s 

21* 


48’ • - 

34% + 
IS* 
5'» 
I1‘»- 


157 
3 

. J2M 
_ AM 
25 


20 


8*« 

44k* 

45': 

15% 

12% 


13 


98 


50 
212 
58 
7 
641 
30 

_ 15 

9 25 

a no 

- 10 

20 817 


13 


17 1 

98 

13 SO 
80 27 

11 180 
- 104 
5 S 
7 36 

._ 2 
31 31A 


4% 4* 

7% 7% 

W V: 
19 18', 

1% 1* 
141, 14% 
“kd W 
A* 6% 
3 3 

Fyd 5 
7*: 7% 

19% 19% 
16W 15% 
3% 3W 
3W 3>4 
1 I 
4% 4% 

11% II* 
3% 3% 

17% 12% 
% % 
2% 2 <1 

BW 8% 


18% + % 


M W ♦ '« 
•g-’i 
A% — '» 
3 

S - * 
7% + * 
19% ♦ W 
IS* - % 
3% + % 
3'*- •• 
1 

41, — ' ■ 
11*- '■ 
3', 

l? l r - % 

**♦ W 
2% 

I* - >■ 


12 
12 1245 
_ 41 

II 74 
14 36 

a ■ 


5% 5': 

7* 7 

11W II* 
17* II* 
12% 12% 
16% 15* 
I3W 13 


5% + W 
7 - * 

11% 

12 - % 
17% + * 
16* + % 

13' : ♦ ', 


M 


23 W 8 

4 1% 
19V, 9% 
37* 23% 
15* 6W 

6% 2W 
5* 3* 
7% 2% 
10 4W 
1'k % 

25* 7% 
17% 14 
1% * 
6W 4W 
6* 4% 
16% 6* 
MW 73 
5% 4V, 
8W 6* 
3% 2W 

5 3 
5* 3 
9% 6W 
SW 5W 

18* 11* 
72W 7 
10 7 

7% 2% 
3% 1* 
7% 2W 
57 51W 

9Vj 4W 
12% BW 
16 ■% 
i3% a 
17% 1IW 
2% 2 
1% % 
9W 6W 
lift 7% 
BW 3% 
10% 9 
low 10 
16% 7% 


.12 

at 


msi or * 

MocCrg 

Mac N Sc JB 25 
Mr PS 260 7.1 
MortfHo 
MorsG 
Malec 
MatRsh 
Matrix 
MottW _ 

Moum _ 

McCla n 89 6 

McFod 

McRae A ABe 96 
McRae B 
Medcft x 

Media 60 1.1 
MdMai n 
MedPfD 1.20 155 
Mdcore 
Media 
Media Pi 
MrchGo 
Mermc s 
MetPro 
Met ex 
Metrbk 
MkhSIr 
Micron _ 

Mtoibv s 

MVnP pt 580 9 J 
MsnRs n 160 30J 
MichlE J4a 2J 

MooaB JO 16 

M000A JB 2.9 

MM£d 
Mrs wtM 
MoranF 
MtaPlx 
Mato 
MtMed 
Muni in 
Munvsi 
Myerln 


23 157 
- 26 
15 210 


98 

IS 15 


- 23 


A0 

_ 40 

>9 26 

_ II 
8 266 
2 
17 


10 


21 262 
34 


10 31 

18 91 


25 15 


.100 1.1 


“ 1! 


ID 289 
14 
7 


4 
2 
26 
87 
7 

16 36 


_ 7125 
6 47 

TS *! 

10 57 

13 145 

“ i iS 

J0el(L7 16 63 

— — 4 

47 5 

_ 10 

,3 


22% J2% 
H, l‘, 
11W 11* 
36% 36% 
11 IQ’* 
5% 5% 

SW 5W 
5* 5% 

9% 9% 

% 

24* 23* 
14% 14W 
•• W 
5 5 

4% 4* 

11* 11% 
35% 35* 
4%d 4% 
7% 7% 

3% 3* 

3 Vs 3% 
3% 3* 

7% 7* 

7% 7W 
17 14% 

9% 9% 

9* 9* 

7V» 7 

1% 1% 
5% 91 

54 54 

4% 4% 

10% 10% 
14 14 

9% 9% 

15% ,5* 


IW 1 
7% 7W 


6J 


2% j% 
10 10 


J0b 1 J 


10V* ID 
IAW 16 


22* + V* 
U, - ’« 
11*- * 
36% 

II ♦ ’* 
5% + ft 
5W + % 
SV* 

9% _ 

% 

24 - % 

14%+ ■* 
'* 

5 - l» 
4* — * 
11% - % 
M* + % 
4% — W 
7% + W 
3* 

3% - 

3* 

7%+ W 
7% + % 
17 

9% - 

9* + W 
7W 

1%- % 
5% + W 
54 — W 

4% + W 
10% _ 
14 - % 

9* _ 

15* - * 

? - W 
7W _ 
0% - 
■ + w 

ISveTlS 

14% + % 


19 

18% 

19* 

10% 

51 

19* 
4% 
12’ I 
11% 
5% 
10* 


95 
98 

96 


- 55 


9% 

17* 

19% 

»»« _ _ . 

19* 10* PeaGId 10? 
23* 17 PenRE 1 Ml 
B o 5* Penob 20 
5* 1* Pmril 
'■ >• Peniran 

20* PrrmiC 80 
20* PernC pi 2.12 
12* Permit *0 
Pelets 


13 20 


PGEcKT 200 
PGEplM 1.96 
PGEPt*. 204 
PGEPM 109 9 4 

Poctl Pl 5-00 9.1 
PallCn .40 
Pan tint 
PorkP n 240 198 _ 3A 

Paul Pi _ 4(0 1 

P»»or s l.l.’f >86 15 9 

8 16 918 

7 3 Ia B 

14 A 0 


12* 

2a 

3% 

25' 

»* 

12 

24* 

21* 

71 

70* 

71% 

Ilka 

55 

30'. 


12* 


13' 


II 

13 

21* 

5* 

4* 


37': 

27% 

20 

10* 

17', 

II* 

5 

6k* 

73% 

1» 

15*4 

2% 

18* 

I* 

11* 

4*, 

17% 

7% 

19% 

5% 

14% 

4', 

14% 

14% 

8'. ■ 

10% 

5% 

4% 

3* 


22 9 

SO . 
36 - 


ir* 

4* 

1% 

S': 

17 

6l 


Pi Heat 

PtULD 

PICDPd 

Piivvva 

Pit Dun 

Pirtwov 


134 80 67 
.154 16 6 


PIvGern 

1 3 PIvR B 
14* Polrln 
* PotvEv 

4% PonSvs 

7k» PcvTOOe 
PosttPr 


260 155 - 


I* 

17* 

3»* 

5% 

1% 

12' 


PralHH 

PralLm 

P'NVA 

Pidwih 

PrcdLg 


36% 

26’, 

16* 

9'* 

16% 

10 


17% 17% - 
21 21* 9 % 

a a 

19* 19% - * 
4% 4% * '* 
8% B% * W 
44% 44% + ' ; 
45* «V'-i-l* 

15% 15* * '■ 
12* 12* - * 
II 13 

12% 17% ♦ * 
26 2c, 4 '• 

23% 23* - >* 
75* 25': 4 * 
3* 25* + v, 
11% 12 ♦ ’• 
74* 24* + * 
21* 21% * '. 
20* 71 t % 
20 20 

21 21* - % 
11% m» 4 >■ 
ss 55 - * 

79' ; 30* 4 % 
hi 7'e 
12', 12% 

12* l?‘k — '■ 
11 11 - * 
12* 13 

2V: 21* ♦ W 
S* 5* .. 

4% 4'.- t W 
% % 

36% 36* — 
24»: 26* 

IA* IA* 

9 9 - 

16* 16% - '■ 

10 10 - '■ 
7% 2* - ■» 


1? Mam 

HrthLgu Stock 


ae* 

Deal Q10* 


4% I* 

10' X 0% 

11'; 7% 
2»% 74' r 
7* 1* 
5% 7% 
I* * 

21 I0> c 

8'. 5* 


SCarlo D7e 13 
SBOO pl 88 9J 

SDm Pt 180 9 3 
ED0O PI 7 47 9 4 


Ml 8.3 
88c 128 


■JVC 


14* ID 
II* 5* 

19' 4 10% 
«'■ 3* 
iro u 

A 5 o 4 
3* % 

9* 4'k 
A 3* 
5'.’ 2* 
3* 


S'. 9 


4-k * 

10* 6* 

V: 7' ■ 

1U *4 8% 


Sand. 

Sanmrk 
SoaonO 
SMrro 
itondF 
Ecrplrr 

Vcncib 
School P 
Schwab 
SciMgi 
SBdCp 
Sen run 

SccCao 

Sr lav 
SrllgA, 

Scmich 

Scrvalr 101 78 
Snii Cm n 
STiwOGp 

Shepco I.Oac 10 7 
SierCap 50e _ 
SiptCo Pl J8c 54 


19 7* 2* :w 

I 9 ; 9'j 9'; 

1 10% ia* *.G% 

2 2a* 76* 76 . 


JA 29 
32 U 
+6 10 
IS 18 
50 4 

40 74 


21 70* row 

IS 6* 4 . 

?* :* r* 
ire 17'; 
II* II* II* 
18* 13% 18 > 
5', 5*» >'• 

19 119 119 

i% 5* . c * 


n 4 


10 


3 1* 

8* 4 

11* 5* 
It* 0% 


4.4 


JOu 21 
50 2.7 


2% 
18% II 
17* 9* 
34’. 19% 
19* 15% 
12* t0V» 
IT* 10* 
13% 11 * 
144B IUx 
17* IS 
89% 77* 
*7 88 

10% 9* 
3* 7 
7% 1* 
9% 5* 
3% 3* 
8* 4* 
7*« 3% 


93 

89 

92 


9J 

95 


7% 


A* 

a* 

93 

17% 


A* 


72% 22' ; ♦ '. 
93 93 - % 

U* 12% + «« 
2% 7% ♦ * 
15% 15'.- + * 
% '« + '■ 
VO* lb* 

2* 2* - % 
14* 14'., — % 


II 


27% 

74* 

2V. 

9* 

17% 

11* 


7% 

23% 

14* 

17* 

11% 

10* 


PrexR B 180 1 1.1 
PrctdA .10 1« 


69 


Pres in ol 48 
PrceCm 
PrmFn 50ei7.9 
Prism _ 

PrmDl n 
PmDI un 
PraeCT 188 78 


PunloG 
QuOKFb 
QuetJC D 
RAC n 
RBW 


RMS Ini 

Ragon 

Ronsbs 
Raven 

RrCoe 

RlWSou 1.12 11.* 


_ 1 
37 18 IS 
_ 113 
48 7.9 10 


- 78 1855 


7 

16% 

3% 

MW 

6% 

10* 

3S% 

10 

IAW 
13' > 
6% 
4k* 
H 
35% 
22% 
10% 
3% 


II* 

2% 

9% 

3% 

8% 

11% 

7* 

7 

6 

3% 

1% 

14% 

15V, 

9* 

IW 


RltSo wt 
Reco _ — 

RetiLn MB 174 .. 
Redtw a - - 

RegalB s .40 2.4 14 
.9AC2S8 4 

Ate 58 _ 


ResIMo 
ResR* n 
Resrl A 
RxcRcv 
Rrtdrl 
Riser 
Rlvbnd 
RobMV n 
RobM wl 
Rogers 
RudkCk 
Rvmoc n 
Rymer wl 


_ 73 


- 15 
_ 14 


.12 5 32 

J2a 15 12 


7 

166 

76 

2 

70 

168 

101 

309 

3 

37 

10 

7 

16 

16 

37 

17 

65 

12 


5% 

J'g 

20* 

W: 

16V, 

9* 

0% 


5't 5V» + * 
7'k 

20 50 - * 

13% 13'; 

»6‘* 16'-: - ’» 
9 9 

9% 9% — % 


4* 

16% 

3* 

16* 


8* 

13* 

7% 

5% 

2* 

% 

2!% 

9': 

7% 


4* 4': 

UVa 16* 

3W 3W 
16% 16* - 
3% 3% - V. 

■% a* - 

32% 33 + * 

B*k 8k* - »• 
13% 13% - * 
7k* 7»* - W 

5 - Vi 

2* - 

25*4* 
21% - * 
O’.- -. 

2 


5 

7’k 

% 

24% 

21’ 

V* 


3Ti 26% SJW 1.76 5J It 
18 121a SPI Ho pt2J2t 165 .. 

13% 4% SPI Ph M O 15 
BVj 4% Sony - - 

15 3% Salem _ 3 


«7 30% 30* XI* - % 
6 l!V, 12% 12*- W 
10*10% -% 
5% 5V: _ 


16 10k* 

42 SW - - ... _ 

12 14% 14% 14% 


10% 5 


9% A' » 
It* ID'. 
U>. 10'. 

I* ' : 

J I* 


9* 6% 

row 1;* 

A J n 3 
27 W 14* 
71* 8* 
78% 15% 
10% 

7% 6% 
?■: 3‘. 
8* 4% 


SierCa n 

LleiC7 n OSc I 0 
Slcr HT 
5iCiCn 

SIICO 
51V rv A 
Sllvrckl 
SAolnk n 
SmmA jw 

SmlhB 80 
Smlti nl 2 12 
Soinbv n .Dee 
SC Ed pl IJI7 
SC Ed pl loo 
SCEd Pl IJW 
SC Ed Pl 1.19 
SCEd Pf I 45 
SCEd Pf TJ8 
SCEd pi 8.70 
Soulte pf 
VhBcb n IX 
SwVIRIt 
Sparlch 
SWdOP 
S Deling 

sroae 

SIHavn 
SlornH 
MerlEI 
Sin ISH 
SlGahA n 
SiCphB n 
Sifulrt 
Sol wIM 
Sal wiv92 
5ol WIV9J 
SumiTx 1 40 
SunoNu 
SuprFd 
Suuliid 
SuprSr 
SmllEne 
Swifl Pl 
Svnaia. 

5y*fin 


15 

45 

43 

x89 

*23 


4* 4* 
4l! 4%- 

3% 3% 

S' 9 Vi 
1% I* 
9* 9* 


10% 10V| 10 a 
A* A’. A* 
S' ea S 3 


131 18* IB* 

S 11* IHi 


13% — 
nig * 


I1*a 

13 

IAW 

81* 


13 - 

is - 
81* * 


IV 
46 1 
170 


Aka 
63 Su i'i 
937 B', 

5 10' .-a 

525 10' Kf 


A’: 4 

4* * 


15 


" k 


1*4 

1*9 

1» 


44 1.7 

25b 1 3 
60 18 


I 25 1 
164 20 
II 78' 


25'* 
TO 
28- : 


12 

IU 5*« 
154 5* 


14'., 8 
3* I* 
3* 7 
10* 5 
IB’s 17' s 
46* IS'. 

ID* AW 
27 13* 

10* 2* 
(9 IB* 
6% :% 
30* 13% 
3 % 

35 20 


T2 Md n 
TIE 
Til 
TRC 
TooPrd 
Taiwan 
Tandy B 
Tardy 1 
Tram 
TcOpL n 
TcOoS n 
Tecnin 


12 ’ 


JO 15 I] 
9.1 le ?• 4 . 

. 14 

50 2 4 18 


40 

250 
II 2* 
35% UW 
62 13* 


12 * 
1% 
2ks 
10% 
I J* I 
ja% 


25 


It* ■ 

2% 
II 1 
IV: 
31 ■ 
5* ' 
row 


17 


TeinR 
Tclrcan 
30*s 17% Teienex 
31* 1 Ji» TrIDtO 
7% 7% To Inch 
8% 5': TcmalE 
7% 5’ 1 Inna 


■77 

We 


14 14 
17 41 


127 J8W 

1 4% 

S3 29 
3 11 ■ 

89 MW 
23 I* 
359 row 


Ja>. 

4% 

a* 


Mw ■ 

4*1 

a* 


av 


127 79* 


47e 58 
JO 121 


3* 



41 

r« 

111- 

1* + W 

2* 1 Tennev . _ 

12 

36 

iri> 

17 

17 - * 

37* IS'.- TexCd a IJ0 .13 

27 


4* 

44 

4* 

l?'B I'i TexAIr 



6’ 3 

A* 

6': 

I'h * IrxMcr .. _. 



2 

1* 

2 — 1 * 

12)9 5': Ihermd . 196 




14 

14 - W 

9>k ?'* TnrmE i _ 34 


J? 

14% 

14* 

>4% - '■ 

1? J* Thrlnt & . 22 




5% 


S'. 1* TftrmP h 34 


7*M 

7 

7 - W 

4 2'; TtirD A 10 11 14 



7 

6% 

7 + % 

16 9* TunbCo .. 1 b 


12 

3 

30 

3* 

3% 

2* 

3% 

3% 

2* 

3% + % 
3% — ' B 
7% .. 

3* 1* Tahiti! - _ 

42 UW TolEd Pl 4JS 11.2 

I* * Tor lei .. 7 


20 

2* 

2k. 

7% + ’• 

1BW II 1 . TollPI O .40 



72* 

27% 

22* ♦ * 

33 24% TolPI pl 90 


41 

18* 

17* 

18 - 

IP* S': TwCIV _ 13 


140u 

71* 

7* 

2’. ♦ ft 

Ilk* 7% TintLk 3Ub 1 J> 13 


15 

7 


7 + W 

8 4 TrrecoA U 41 1 



16* 

16* 

16* 

13 8 Tram s .10 

_ 

365 

9% 

9% 

• 1 0 

17* Ilka TrmB n _ 10 


I.’ 4% 

2 tW 
56 31*' 

ins 14': 


a 

a* 

V. 

■w 

At* 

1% 
31' » 
UW 


33% 

1* 

row 

row 

3% 


38 8% 

19 II* 
IS 4% 
7 J* 
94 14' 


1* 
:25 38 


111 * 

4'. 

3W 

14* 


11 % ' 
4* 

3* 


8 

1882 IS 
10 32 
18 


9% 
8% 
A AW 
47 12 


38 

1% 

17% 

32 


1% 

38 

1% 


9% 


19 6* Trl&M 

9% 0* TiloCO 
5* »», TrlOr* 
A* 1* TubMCk 
lo'B 9* TurnS A 
16% 7* TurnB B 
6* 4% TrnEQ 
7W I* TwPeso 


■20b 2J 12 


44e 6-9 — 


4% 

Ska 

14* 

14'x 

6‘ : 


ew 
6* 
12 
11* 
IT' 9 
8% 
4' a 
5% 


14 


14* 


32 

9% 

1% 

6* 

12 

II- 3 - 
13% 
8* 

4W ■ 

s% ■ 

14* 

14* 

6t* 

2* 


1.15eU2 
1.101 9.7 
.30 45 


9% 7* USPRI 
17% 6% UnlCre 
91a 4% Unlcorp ._ _ 

7% 5% Unlmor 142a22J 

2 1'* U Food A. 

2* 1* UFoadB 
5k* 2 ' j UlMed 
30% 14'. US Cell 
11% 7* Uni lei V 


5* 3* UnvBk^s JO 


7% 3* Unvl 
10% A* UnaRsI 
7Vs 5kk VHT 
% % VHT wl 

10* 7% VST 
5% 3% VYX 
11% AV. VoiFra 
31 21'* VolSPar 

10 10 VKCai : 

7% 2* Verll 


55 


.90e12J 


1 JOe 158 6 


33 22 10 
.40 18 13 


BW 8 8* 

It’s 11% 11% • 

6% 4% A* 

O' * SW * 

1 % 1 % 1 % 
IW 1% 1% 

5 4* 4* - 

16% 16': 16' 5 - 

II', IV* IV: 

3k, 3'g 2kg 

4% 4' J 4% 

10% 10W 10V: 
7W 6* V* 


z To 


B* 

41. 

10* 

22 *. 

10 


7* SW 
4% 4% 
10 10 
22% 221. 
10 10 
6* 6W 


(Continued on next right-hand page) 


' ..j- -.n . ^ ■ 




.5'. \ 


Ottirr Fi-fl-' 


. -i 

• * 1 


? 

.'■v' 


1 • 


Guaranteed 



l fj.'rt to + 


.. . { " 
i _ 


1 - 

■ - 


Fund launch 
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London Portfolio Guaranteed Company I Lid. is an important new international 
investment fund offered by London Portfolio Services pic ( LP’S ). 

The Fund is registered in Bermuda. Its objective is to achieve a high rate of 
return through trading international futures contracts. 


: * - i 


A Capita] Guarantee A major international bank guarantees to tfie Fund the return of an 
^ amount equal to the initial invested capital when the Fund matures in Januaiy 1 994. 


1 

l . 


hm 


A Strategic Investment Futures funds are seen as an important complement to equity 
® investment A particular feature of these funds is the ability to make money on felling as well 
as rising markets. Many futures fends, for example, made excellent profits in the final quarter of 
1987, which was so disastrous for equities. Through the international futures clearing broker. 
Cargill Investor Services Inc. (CIS), and fee expertise of UP’S in guaranteed funds, the new 
Fund offers highly professional access to this key investment sector. 


A Rigorous Selection of Trading Advisors UP'S and CIS have employed the 0PTACIS srr 
® program, a proprietary advanced computer system for the selection of futures investment 
advisors. While past performance is no guarantee of fee future, OPTACIS" 11 has selected a 
combination of Trading Advisors showing an historical compounded average annual rate of 
return on a proforma basis of 


International 

PRIVATE BANKING 
IN LONDON 


« M 


i hose with substantial personal wealth rightly expect 
something special from their private bankers. 


The British Bank of the Middle East, in the heart of 
London's West End, :s dedicated to meeting the 
expectations of a select group of international clients. 
As part of a major international banking group, w-ith 
offices in some 55 countries, we are able to provide an 
outstanding international perspective on our clients' 
financial affairs. 


Our private banking and investment services are 
based on more than a century of professionalism, 
integrity and trust. 
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9 NoSafesCharge Substantially all investors' capital isputto work Minimum investment $30,000. 


London 

Portfolio Guaranteed 

Company I ltd. 


An investment offering sponsored hy: 

London Portfolio Services pic 

101 Neptune House, ■ 

Marina Bay, Gibraltar. 

Tel: (350) 79120, 

Fax No.: (350) 78428, Tlx No.: 2378 GET GK 

Pfcadreiliseinent doenotcansWutear» ofertt sell shans. AppflcaikinsiOTshansin London PoitfoBo Guaranteed Company ILld. 

wfflon^beconsideredOTlhctennsoftfePKKP^rtiiS' 

fbrfarthainfoniiattonandaccpyofthePiospcnus.pk£«txir)CdI:P'5cfiierioryiinthecoupon. 


Ifyou would iiKe to know more, please contact the 
Manage: c>) Private Baturing in complete cor.hdenoe:- 


London Private Banking 
The British Bank of the Middle East 
4 Stanhope Gate / r : j j. . -Ay;. . : •• . 
LONDON •. . ' : * .: AroAT'- 
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Pteae send a Prospectus to: 

Name: 


Address:. 


Country:. 



| Telephone if necessary on: 
I IHT28S 


Lpndon Portfolio Services pic 

- 101 Nepmne House. Manna Bay. Gibraltar 
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Reuters 

SANTA MONICA, California 
— Wickes Cos. said that units of 
two leading investment firms have 
agreed to start a tender offer within 
five business days for up to 80 
percent of Wickes shares outstand- 
ing at SI 1-25 a share. 

The offer fen: many as 38.3 18,285 
common Wickes shares by onits of 
Blackstone Capital Partners LP 
and Wasserstein PereHa Partners 
LP would be followed by a merger, 
in which the remaining Wickes 
shares would be converted into 
SI 1.25 of liquidation preference 
preferred shares, giving the offer a 
value of $5605 mfllion. 

Including the assumption of 
more than S2 billion of debt, the 
purchase price for Wickes would be 
about $2.7 billion, the company 
said. 

Wickes has 49.8 million shares 
outstanding. The company is a sup- 
plier of automotive and building 
products, and the world's largest 
maker of wall coverings. 

Wickes said its board has ap- 
proved the transaction proposed by 
WO Holdings II Corp. and WCI 
Holdings Corp., the two new firms. 

Wasserstein Perdla & Co„ the 


GM Units Post 
Mixed Results 
In 3d Quarter 

Reuters 

DETROIT — General Mo- 
tors Acceptance Corp., a unit 
of the leading automaker, re- 
ported Wednesday a decline in 
third-quarter earnings to 
S24I.9 million from $325 mil- 
lion in the same quarter last 
year. 

Separately. Electronic Data 
Systems Corp.. another GM 
unit, said that its net profit 
advanced 165 percent in the 
quarter to $95.9 million from 
$82.3 million last year. 

GM. the -parent company, 
will report results Thursday. 




Vic DcLada/Thc Nor Yari Tma 

Units of an investment firm formed by Joseph Perefla, left, and 
Bruce Wasserstein, U A mergers and acquisition special- 

ists, have agreed to make a bid for control of Wickes Cos. 


parent of Wasserstein Perdla Part- 
ners, was formed early this year by 
Bruce Wasserstein and Joseph R. 
Perdla, who left Fust Boston Corp. 
after becoming two of the try UiS. 
merger and acquisition specialists. 

In July, Nomura Securities Inc_ 
the world's largest securities firm, 
bought a 20 percent stake in Was- 
seistein Perella. 

Blackstone Capital was formed 
in 1985 by Peter G. Peterson, a 
fanner U.S. secretary of commerce, 
and Stephen A- Schwaizman. Ear- 
lier this year, Blackstone hired Da- 
vid A. Stockman, who was budget 


director in the first term of the 
Reagan administration. 

Wickes said WO Holdings has 
received a letter of commitment 
from Continental Illinois Bank & 
Trust Co. of Chicago to provide a 
margin facility Tor the tender offer. 

Affiliates of Blackstone and 
Wasserstein Perdla are to provide 
the remaining financing required 
for the offer, Wickes sard. 

It said the Blackstone group. 
Wasserstein PereDa & Co. and First 
Boston Corp. would act as dealer- 
managers for the tender offer. 


FORD: Foreign Sales Raise Profit 


(Continued from first finance page) 
due to plant conversions and the 
cost of introducing new models. 
General Motors Corp. and Chrys- 
ler Corp. are expected to report 
their results Thursday. 

Ford continued to gain market 
share during the quarter, increasing 
its piece of the car market by 0.9 
percent to 21.3 percent and its 
truck share by 1 percent to 28.9 
percent. 

Although Ford is now producing 
at the limit of its capacity, Mr. 
McCammon said financial perfor- 
mance could improve. 

He said the combination of a 25 
percent price increase on its 1989 
model lineup and a slowdown in 
the rate of rise in materials costs 
could widen the company’s mar- 
gins in the coining year. 


In addition, the new Ford Th un- 
derbird and Mercury Cougar mod-, 
els, which produce higher than av- 
erage profits, mil be introduced on 
Dec. 26, improving model mix. 

Profits from overseas were im- 
proved by ending of losses at 
Ford's Mexican subsidiary and its 
Autolatina joint venture with 
Volkswagen. Slightly over one- 
third of Ford’s total sales are made 
outside the United States and Can- 
ada. 

Mr. McCammon said Ford is 
forecasting a “modest downturn'' 
in car and truck sales next year, 
though they should remain high by 
historical standards. Industry-wide 
car and truck sales should decline 
to about 15.2 milli on units in 1989 
from an anticipated 15.8 milli on 
this year, he said. 


Shoppers ’ Guide for Those 
With $20 BiUion to Spend 
On More Than a Cookie Co. 

By Paul Farhi 

Washington Past Service 

WASHINGTON — Sure, a dollar doesn't buy what it used to. But 
$20 billion? 

On Monday, Kohlberg, Kravis, Roberts & Co- the investment 
banking firm, offered to pay $20 3 WQian to take over RJR Nabisco 
Inc- the conglomerate that makes Oreo cookies, Lifesavers and 
Camel cigarettes. 

Since RJR Nabisco's management is considering an offer of its 
own, $20-3 bilHon may not be enough. Which raises the question: If 
$205 trillion can’t buy a cookie company, what is it good fort WeQ, it 
could: 

• Cover the cost of every movie ticket bought in the United States 
in the last 40 years. 

• Equal all the money held by Merrill Lynch, Salomon Brothers, 
Shearson Lehman Hutton, Dean Witter, Prudential Bache, Gold- 
man Sachs, Fust Boston, Drexd Bu rnham Lambert, Bear Stea m s, 
Paine Webber and Morgan Stanley. 

• Buy every dress, blouse, women’s suit and coat, and every men’s 
suit, coat and piece of work apparel shipped in the United States in 

• Match the combined fortunes of the ax richest men in the 
United States (Sam Walton, $6.7 billion; John Kluge, $32 billion; 
H. Ross Perot, $3 billion; SJ. and Donald Newbouse, $52 billion; 
and Henry Lea Hillman, |25 billion). 

• Buy 225,988 median-priced houses ($88500 each). Assuming 
each home would be occupied by three persons, these houses would 
provide shelter for more than the entire population of North Dakota. 

• Buy breakfast with Lloyd Bentseo for two million lobbyists. 

• Send Dan Quayle to the University of Indiana law school for the 
next 6.8 million years. 

• Buy 80 million vowels on “Wheel of Fortune.” 

• Pay for all of the junk mail sent in the United Stales in one year. 

• Keep Congress in session for the next six years. 

• Sponsor 80 million destitute children around the world for one 
year tnroogh various international charities. 

• Wipe out the combined stale and local government debt of 
Delaware, Wyoming, Indi ana, Mississip pi and Indiana . 

• Buy all the cocaine purchased in the United Slates in 1985 
(estimated street value). 

• House 2 milli on c riminals in prisms for a year. 

• Rent every rent-a-car in the United States for the next three 
years. 

• Buy all of the beer, wine and hard liquor shipped at wholesale 
last year, or buy one drink for five of every six bar or restaurant 
patrons for one year. 

• Provide Bill Cosby with his 1987 income ($57 minion) for the 
next 361 years. 

• Cover two-thirds of Japan's entire defense budget for 1987. 

• Wipe out the U5. trade deficit with West Germany and France. 

On the other hand. $20 billion would only: 

• Retire I percent of the national debt. 


Risk in Buyouts Worries Greenspan 

* .... m- r 


. •> .--O'Hara 









CRUDITES 

AND 

REFINEMENT. 


We have created a new style of 
intercontinental business class. 
Club World. 

It’s a haven of peace, of comfort, 
of delightful food and of per- 
fectly refined service. 

So that, when you leave us. you'll 
be ready to take on the world. 


CLUB 


British Airways 

The worii iarourinr airline 


Reuters 

WASHINGTON — The chair- 
man of the Federal Resave Board, 
Alan Greenspan, has expressed 
concern about the risk to lenders 
and the U.S. economy from the 
rising use of debt to finance lever- 
aged buyouts and corporate take- 
overs. 

In an O cl 17 letter to a member 
of the Senate Banking Committee, 


Wednesday it had ended sp ^ ^ ^ frtKes ^ 

Kohlbetg Kravis. should continue to help tile 

in a leveraged buyout, a smati g* performance for song 
group of investors uses a small y-*- u W 


Conventional forecasting models 

aged** buyouts and corporate take- buy all of a company’s stock, tak- suggest . lhal * 

overs. ing the firm privar&Tlie investors to remain 

In an Oct 17 letter to a member • then peel off some assets, sell them rtnt ac “ unt 1 ^T 1 m? 
of the Senate Banking Committee, and tap the remaining cash Dow to orate after 1990, Mr remjjaa 
Jim Sasser, that was released payoff the debt The deals offer the said. But he these ,!/ 
Wednesday. Mr. Greenspan said possibility of spectacular rewards not capture all aspects w toe. pro- 

the Fed did not fully understand at a titw many manag ers regard cess of external adjustment, StRm as 
why the use of debt financing had their stock as undervalued. increases in U.S. pnriucuue «jpac- 

mushroomed in the current decade. The Fed. in its supervisory ca- ity and actions to reduce ine teaerai 
“But I think it’s widely recog- parity, has looked closely at the budget deficit, 
mzed that the tax system provides lending activities of individual “In wc s'™P‘y no * 

some incentives toward leverage,’’ banks, Mr. Greenspan said. know enough to predict w&en, if 

he said, “and it would be appropri- h has cautioned the banking in- ever, the ongoing improvement m 
ate for the Congress to continue dustry in general to be certain of our current account will be re- 
looking at that problem.” the soundness of loans for lever- versed, evm at current exchange 

The letter from the diairman of a ged buyouts, he added. Some rates,” Mr. Greenspan said, 
the central bank predated the an- Ranking analysts worry that a re- He said be opposed any spBgtiK 
nouncement of a $17 billion buy- cession could batter the recently lion that the Fed should bail aw 
out proposal for RJR Nabisco Inc. privatized, debt-laden companies the U.S. savings and loan industry 
by its top management That price and leave many banks saddl ed with by paying interest on bank reserves 
was later lopped by Kohlberg, Kra- more bad loans. and transferring the proceeds to the 

vis, Roberts & Co- which bid $20 Also in his letter, which was sent Federal Savings and Loan Insur- 
biUion for the tobacco cooglomer- jn response to questions posed by ance Corp. 


- 
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“But 1 think it’s widely recog- 
nized that the tax system provides 
some incentives toward leverage,” 
he said, “and it would be appropri- 
ate for the Congress to continue 
looking at that problem.” 

The letter from the chairman of 
the central hank predated the an- 
nouncement of a $17 billion buy- 
out proposal for RJR Nabisco Inc. 
by its top manage ment That price 
was later lopped by Kohlberg, Kra- 
vis, Roberts & Co- which bid $20 


parity, has looked closely at the 
lending activities of individual 
banks, Mr. Greenspan said. 

It has cautioned the banking in- 
dustry in general to be certain of 
the soundness of loans for lever- 
aged buyouts, he added. Some 
banking analysts worry that a re- 
cession could batter the recently 
privatized, debt-laden companies 
and leave many banks saddled with 
more bad loans. 

Also in his letter, which was sent 


■ 


billion for the tobacco cooglomer- in response to questions posed by 


:?s 
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U.S. Savings and Loan Seeks to Join FDIC '- J ^ 


The Associated Press 

BEVERLY HILLS, California 
— Great Western, the third- largest 
U-S. savings and loan, sought 
Wednesday to leave the federal in- 
surance fund that backs the trou- 
bled savings and loan industry and 
join the fund that insures banks. 

The institution, which calls itself 
Great Western Bank though it is a 
savings and loan, said it planned 
the switch to escape milli ons of 
dollars in special federal levies in- 
tended to help bail out failing, of- 


ten ill-managed savings and loans. 

'Federal Savings & Loan Insur- 
ance Corp. has spent billions of 
dollars in recent months to rescue 
faltering thrifts, and estimates of 
the total cost of restoring the indus- 
try to health range from $50 billion 
to $100 billion. 

“By the end of 1988. this healthy, 
well-capitalized company win have 
paid nearly $100 million in special 
federal deposit insurance premi- 
ums to help fund problems created 
by insolvent thrifts.” said James 


Montgomery, chairman and chief 
executive officer of Great West- 
ern Yparral company. Great West- 
ern Financial Corp. 

Great Western Financial Corp. 
said it had applied to federal regu- 
lators to switch its insurance from 
the FSL1C. which insures thrift ac-: 
counts up to a limit of $100,000, tap. 
the Federal Deposit Insurance?* 
Corp.. which insures bank accounts 
to the same level. 

The merger and insurance 
switch, if approved, wouldn't affect 
customers or employees, bui would 
save the parent company and its 
stockholders about $26 milli on a 
year in special FSLIC premiums; 
said a spokesman, Ion Campbell. . 

Congress, to block an exodus of 
healthy savings and loans from the 
industry insurance fund, imposed a 
moratorium on such conversions id 
1987 and renewed it in August 
But Great Western said R had 
filed documents malting it eligible 
for an exemption to the moratori- 
um, and expected to be allowed to 
switch to FDIC insurance without 
exit fees or penalties. 

Great Western Financial Corp; 
which is based in Beverly Hills and 
has $31 billion in assets, focuses its 
- business in the industry’s tradition- 
al area of home mortgages, as op- 
posed to aggressive and sometimes 
shaky thrifts that have made com- 
mercial loans. 

Great Western said it would ac- '$ 
complish the insurance switch by a 
merger of subsidiaries. 

Great Western Bank, based in 
California with 263 offices in Cali- 
fornia, Florida and Arizona, would 
be merged with Great Western Sav- 
ings Bank of Bellevue. Washington. 

lire company would continue to 
operate under a federal savings 
bank charter and be a member of 
the Federal Home Loan Bank 
Board, the overseeing entity for 
savings and loans. 


PACKAGE: Huge Firm Formed 

(Continued from first finance page) TuCsday aI 

will retain a 25 percent interest in MB shares were suspended 
the new company, so it is not spin- Wednesday in London at 2735 
ning off packing altogether. It now pence. The new packaging group, 
will have more funds and time to CMB, will seek a listing on the 
concentrate on their other busi- London Stock Exchange, MB said, 
nesses: central beating, bathroom- Carnaud posted a net profit of 
improvement products and check 365 million French francs on sales 


printing. 


of 753 billion francs in 1987. MB 


Under the agreement. MB Group, in us 1987 financial year 
Group and CGIP will each own ended March 31, posted a pretax 
2555 percent of CMB. Existing pro^ of £822 million on sales of 
MB shareholders will be allocated *LI4 billion. 

1653 percent of CMB’s fully dflut- On Wednesday, MB Group re- 
ed equity and MB Group will also ported a 285 percent rise in lirst- 
receive a £240 million cash pay- half pretax profit to £555 million, 
meat from Carnaud. from £432 million in the same peri- 

tk. , nnwn „. „ od a year earlier. Revenue rose to 

£703 million from £620 million- 


issue of 6.80 milli on new Carnaud 
shares to be placed with MB 


CGIP, in addition to packaging, 
has interests in France and over- 


Group, and a further 4.40 million 

Camaud shares to be placed with “f 5 m c ? ment ; fertilizer* automo- 
MB Group shareholders. ftSSSKST 

MB Group said the £780 million ing services, 
valuation of its core packaging unit The group had its roots in 1704 

is based on a price of 516 French with the establishment of an iron 
francs ($83.72) for each Carnaud works in France that became the 
share at the close of trading Tues- foundation of the French steel in- 
day, and an exchange rate of 10.72 dustry. Its diversified profile took 
francs to the pound. Carnaud shape in the late 1970s and early 
shares were suspended on the Paris 1980s as CGIP sought profitability 
Bourse on Wednesday before trad- beyond smokestack industries. 
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Fight Over Hotels Stirs Hong Kong Market * 


Compiled b v Our Staff From Dispatches 

HONG KONG — Hong Kong's stock market, in 
the doldrums since last year's global collapse, has 
perked up as one of the territory's oldest families 
i battles a takeover bid for Hongkong & Shanghai 
Hotels Ltd_ a prestigious hotels group. 

Die Kadoorie family has rejected a sweetened, but 
partial offer from the Hong Kong businessman. Y.S. 
Lo, for its interests in the hotel company, after the 
family this week countered Mr. Lo’s cash-and-secnri- 
ties offer for the whole company. 

The stock market advanced sharply Wednesday, 
with the Hang Seng Index, the most widely watched 
barometer, rising 26.09 points to dose a 2,610.62. 

“There’s no doubt about it, this scat of vigorous 
battle wakes up interest in the market,” said an analyst 
at a British -based brokerage in Hong Kong. “But the 
test wiD be bow the market can sustain it.” 

Hongkong & Shanghai shares were suspended from 
trading Tuesday, while those of Cathay Gty Invest- 
ments, Mr. Lo’s investment company, were suspended 
Wednesday. 

The Kadoories have offered 5.80 Hong Kong dol- 
lars (74 cents) in cash for the company, in which they 
recently increased their stake to over 37 percent from 
just under 35 percent. The bolding was increased last 
year during an acrimonious battle for control of the 
group with the Lau brothers, prominent Hong Kong 
investors. 

The Kadoories' offer follows an initial bid of 6.30 
dollars from Cathay City Investments, which is a 


fraction of the size of Hongkong & Shanghai The first 
offer was regarded as unattractive because only 4.80 
dollars of it would have been in cadi; the rest would 
have been in Cathay Gty shares. 

Moreover, some analysts have suggested that Hong- 
kong & Shanghai is worth around 7 Hong Kong 
dollars a share. 

Mr. Lo raised his bid Wednesday with an offer of 
6.80 dollars a share, but only for the Kadoories' 
hol d in g. Sources said that the family has rejected the 
sweetened bid, bat did not indicate whether they 
aright sell for a higher sum. 

“The Kadoorie family has no intention of accepting 
the offer that is currently on the table,” said a Making 
source of the new, partial bid. 

Hongkong & Shanghai, best known for its flagship 
hotel. The Peninsula in Hong Kong, has been expand- 
ing aapssively; it recently bought the Maxim’s de 
Pans Hold in New York and is developing a luxury 
hotel in London. 

The stock market gain in response to the takeover 
battle comes one year after Hong Kong's stock market f 
was dosed for four days during the dramatic plunge m 
global equities. When the market reopened, already 
shaky investors saw bfllions of dollars wiped off share 
values. 

The c h a irm an of the exchange at that time, Ronald 
Li, stepped down and faces charges of accepting 
bribes, along with seven former exchange colleagues. 

A new management team was installed at the stock 
exchange last week. (Reuters, AFP) 
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U.S. $100,000,000 

A National Westminster 
Finance B.V. 

f Incorporated in The Netherlands with limited liability) 
Guaranteed Floating Rate Capital Notes 1992 
In accordance with the provisions of the Notes, notice is hereby 
given, that tor the six months Interest Period from October 27, 1980 
to April 27, 1989 the Notes will carry an Interest Rate of 8 '%ib% per 
annum. The interest payable on the relevant interest payment date, 
April 27, 1989 against Coupon No. 17 will be U.S. S225.92. 

By; The Chase Manhattan Bank, NJL 
London, Agent Bank 

October 27. 1988 
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Fujitsu’s Profit 
Leaped by 173% 
In the Half Year 

Reuters 

TOKYO — Fujitsu Ltd., one of 
Japan’s big electronics companies, 
said Wednesday that net profit in 
the fust half jumped 173 percent 
from a year earlier to 2421 trillion 
yen ($190.3 million}. 

Sales rose 18.6 percent to 922.96 
bulion yen. 

A Fujitsu board member, Iwao 
Kazuki, said that cuts in produc- 
tion costs, launches of new prod- 
ucts and stable prices for semicon- 
ductors were the main reasons for 
the profit increase. The company 
also posted a foreign-exchange 
profit of 500 million yen in the first 
half, after a 230 billion yen loss 
year earlier. 

Total exports were worth 18439 
billion yen in the first half, and 
shipments to the United States ac- 
counted for 58 percent of those, 
firing by nearly 30 billion yen. Ex- 
ports to Europe accounted for 29 
percent of the first-half total, and 
were up 20 percent from a year 
earlier, Mr. Kazuki 

The company also predicted that 
its parent’s sales in tne fiscal year 
ending next March 31 will be about 
1.96 trillion yen, up 143 percent 
from a year earlier, assuming a yen- 
/dollar rate of 120 yen. 
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^ ! Dollar Battered by Economic News 
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NEW YORK — The dollar 
dropped Wednesday to its lowest 
point since late June as marfan^ 
reacted to the report of tmexpect- 
■py modest growth in the US. 
Swnomy in the third quarter. 

- Slower growth reduces the 
chance that the Federal Reserve 
Board, the U.S. central bank, win 
raise interest rates to cod off infla- 

tirtn yuBmmSi Sa ■*— r .. . .» . • 
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Following Wednesday’s de- 
clines, ihe.doOar is now trading 
against the mark and the yen at 
around the levels seen before its 
summer rally started after the sev- 
en-nation summit in Toronto in 
June. 
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rnent attraction of the dollar. 

The dollar feD to 1.7748 Deat- 
scfae marks at the dose from 1.7893 
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from 1.5188. 

The British pound jumped to 
SI .7610 at the close fromSL7520 
the day before, despite the pound’s 


Upham & Co . 

The currency market's reaction 
to the GNP report was unusually 
strong, partly because the mirtg 


was prepared to drive the dollar 


2*5- mm* SKE 

notably the Deutsche mark. Dealers JiH the- rf«n*r 


. mark - Dealers skid the dollar could 

S« W ‘ ^ fallen further, but there was 
or lOX to 6.0635, from 6.1150 on concern that central t»nW mioht 


1 "X‘ h 


eks to Joi n F[)I( 


Tiift«1av concem *l“t central banks might 

wr-ft _ intervene to support it 

T^Commerce Department said The third-quarter pattern of 
that gross nation a l product, the slower exports and higher consum- 
broadest measure erf the economy, er spending point,** man 
grew at a 12 percent annual rate m in the U.S. trade deficit they «tH 


*The doBai’s s&dc will continue 
through the year to 1.72 DM.” said 
Daniel Holland, vice president of 
Disccmni Corp. in New York. The 
UJS. currency could fall to 110 yen 
by the end of the year, he added. 

In Loudon earlier, the dollar 
dosed sharply lower af ia the GNP 
figures sparked a sefloff after mid- 
day, dealers said. 

The dollar feD to 1.7740 DM at. 
the dose from 1.7890 on Tuesday, 
while it dropped to 125.80 yea from 
126.65 and to 1.5048 Swiss francs 
from 15197. The dollar also fefl to 
6.0625 French francs from 6.1145. 
while the pound advanced to 
Sl.7605froml.7535. 

However, the pound fdl sharply 
against the Deutsche mark, dealers 
stud. It dosed at 3.1233 DM, down 
from Tuesday’s 3.1388. . 

(Reuters, AP, UP/) 


TaipeitoLet 
Its Currency 
Gain Faster 


Room 

TAIPEI —Taiwan is to al* 
low a faster appreciation of its 
currency against the 115. dol- 
lar in the nut-up to the U.S. 
presidential election on Nov. 
8, a senior Central Bank offi- 
cial said Tuesday. 

“We expect to appreciate 
our araency faster before the 
American ejection.” said the 
official, who asked not to be 
named 

The U.S. Treasury accused 
Taipei and Seoul cm Monday 
of keeping their currencies ar- 
tificially tow to rack up hugs 
trade surpluses. 

Hie accusation prompted 
selling of US. dollars by ner- 
vous Taiwanese banks and ex- 
porters when the market 
opened on Wednesday. 

Dealers said the Central 
Bank bought about $130 mQ- 
bon by midday to support the 
US. currency. 


LAUNDER: U.S. Agents Track Down Drug Profits All Over the World 


(CoBtnmed from first finance page) 
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GNP: U.S. Economy's Growth Rate of 2.2% Is Slowest in 2 Years 


turns cm the Fortune 500 list 

The reason is the low cost erf 
production. Peter Remo, an econ- 
omist who has studied drug traf- 
ficking for Rand Cotp^ estimates 
that the cost to grow and refine 
cocoa leaves into cocaine repre- 
sents only 1 percent of its retail 
value, currently $10,000 to $18,000 
a kilogram. 

“There is almost no overhead,” 
Mr. Reuter said. ‘The price really 
reflects a scries cf profit-takas who 
want to be rewarded far their risk.” 

To supervise such a broad enter- 
prise, the Drug Enforcement Agen- 
cy estimates that there could be as 
many as 200 separate cocaine traf- 

tbe UmtecTsiate&. AH arTStied to 
Colombian cartels based in Medel- 
lin or Cali, which direct operations 
through a layer of mkflevd manag- 
ers who blend easily into the His- 
panic population in Miami. 

Typically, cocaine is stopped to 
the United States an a 21-day con- 
signment, according to government 
investigators. Once payment is 
made, traffickers display varying 
degrees of ingenuity and sophisti- 
cation in the way they handle their 
proceeds. Laundering money 
through phony corpo rati ons, false 


nd Islands have served as the tradi- 
tional refuge lor narcotics pro- 
ceeds, according to U.S. 
authorities. Heroin traffickers 
based in Asia prefer die proximity 
of Hong Kong. The US. State De- 
partment also suspects that laun- 
dering is going, on in Haiti, Para- 
guay and Singapore. 

Agents with the Drag Enforce- 
ment Agency believe the list may 
grow because of the sanctions im- 
posed on Panama by the Reagan 
administration. Before the Pana- 
manian nuHtary leader. General 
Manuel Antonio Noriega, was in- 
dicted on federal drug charges last 
February, Panama was considered 


officials estimate that there is cur- 
rently S213 tohion of U.S, curre ncy 
in circulation around the world 
About half is denominated in $100 
bills. “Tdl me haw mm S 100 bills 
do you see every dayr asked the 
Treasury's Mr. Martoche. 

Customs agents have found cadi 
stuffed in money belts and suit- 
cases on regular commercial 
flights, or crammed into the cargo 
holds of private planes, as in the 
case of Mr. MEan-Rodriguez. 

Several years ago, customs 
agents found $1.5 muhon crammed 
into Monopoly jgames being 
shipped to Colombia. In August 
198o, agents in Los Angeles duaav- 


Several years ago, customs agents found 
$1.5 million crammed into Monopoly games. 
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(Cortimned from first finance page) 

n e eded, the Repubfican has a ready. 
response. 

William Griggs, a partner in 
Griggs & Sanlow Inc^ said that the 
new data “are crmsi«t«it with the 
slowdown we have seen in August 
gJ J Wtd Sqrtember, but they exagger- 
^te the slowdown,” Reuters report- 
ed from New York. 

Mr. Griggs said the fourth quar- 
ter may be stronger than the uurd, 
which would contradict what many 
economists had expected. Many 
economists have said that tire 
drought would reduce fourth quar- 
ter growth by about 15 percent. 
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Robert Ortner, undersecretary of 
oommerce for ecrmctmic affairs, 
said the report “indicates that we 
are on a moderate growth track of 
about 3 percent in real GNP .” 

“Recent signs oS a slowdown 
have eased concerns that the econ- 
omy may be overheating," he add- 
ed. 

Inflation did not worsen in the 
third quarter comp ar ed with the 
second quarter, but price increases 
in both periods were well above 
those of 1987 and the first quarter 
of 1988. fit the third quarter, die 
GNP price index rose at a 4.9 per- 
cent rate, almost the same as the 


loans, wire transfers and outright 
Meanwhile, personal cousump- smuggling are the «v>d common 

methods. 

Although thousands of arrests 


second quarter’s 5 percent rate. Pri- p 

or to the second quarter, when the don spending, which many ecooo- 

drooght that hit many U5- farm mists oeiieve most be held down in 

areas this year began raising food order to have enough goods avail- for drug 4«mKng are m»4<» every 
prices, the prioe index tout been able to increase exports and cui the year, the government has been far 
increasing at about a 35 percent trade deficit, rose at a 35 percent less successful when it comes to 
rate for some time. rale, up from a 3 percent rate in the tracing money laundering In part. 

The drought draped 05 percent- second quarter. • this reflects the structure of drug 

w- 

second quarter growth rate by 0.9 goods and services fell at a 65 from Healing 
percentage point, the department percent rate in the quarter, largely The trick fra traffickers is mov- 
said. as a result of a drop in defense mg cash from its hiding place to an 

Imports rose slightly more than buying, the department said. De- offshore bank that offers secrecy, 
exports in rite third quarter, so the fense purchases fell at a 10.1 per- stability and minimal tax liability, 
nation’s large trade deficit woes- cent rate, the fourth quarterly de- Panama, the Bahamas, the Cayman 
cued fra the first time in a year. dine in a row. ld»m<u Rnii irBriand and th^^ban - 


the haven of choice fra launderers. 
Now, DEA expats suspect that a 
portion the money «h*t went to 
Panama has been diverted to Lux- 
embourg. 

Once it is offshore, drug money 
can be shuffled through several ac- 
counts within a single bank or 
among several institution* as part 
of the final cleansing operation. 
With its origins obscured, it is then 
free to move anywhere in the 
weald, even bade to the United 
States. 

“Drug traffickers invest their 
money like anyone else,” said 
Ethan A. Naddmann, a professor 
of public poBcy at Princeton Uot- 
vasty's Woodrow Wilson School 
and an expert on money launder- 
ing. “Stocks, braids, real estate: 
anywhere you find dam money 
you find drug money.” 

There are four basic ways that 
drug money moves offshore. One 
of the most popular methods is to 
smuggle cash out of the country, 
generally in S100 bills. Treasury 


end 51.13 milli on neatly packaged 
in 72 cans of motor oiL 

Given thebuDtincss erf cash traf- 
fickers often try to exchange cash 
fra sndi financial instruments as 
money orders and cashiers’ checks. 
Customs investigators broke up a 
laundering ring last Much that 
used such major courier services as 
Federal Express and DHL. 

Operating through black market 
foiagn-excuange houses is proba- 
bly the least nsky method. There 
are hundreds of such operations in 
Colombia. Many predate the nar- 
cotics industry. Legitimate bua- 
uessmen in Colombia and else- 
where in Latin America routinely 
exchange pesos at these houses to 
obtain dollars already on deposit in 
banks in the United States. 

Tbe most sophisticated money 
launderers prefer to deposit curren- 
cy directly into bank accounts in 
the United States and then wire 
funds overseas. But they risk leav- 
ing a papa trail since banks are 
required to file a currency transac- 


tion report, or CTR. for aD deposits 
of more than $10,000. 

To circumvent the law, traffick- 
ers often turn to "smurfing." 
Named for tbe tiny, blue cartoon 
characters, a smurf makes multiple 
deposits of less than S 10,000. 

Take the case of Gtikxmo A 
Graces. Acting on a tip in 19S6. 
IRS agents trailed Mr. uarces and 
his wue, both Colombian nation- 
als, for several months as they visit- 
ed os many as 13 banks a day, 
buying money orders in the 
amount of $1,980 at cadi bank. 
This represented exactly 1 percent 
less than $2,000, which agents later 
learned was their commission. 

When they fi nall y dosed in, 
agents found $900,000 in cash hid- 
den at Mr. Graces' home. They also 
found detailed maps with bank lo- 
cations, monthly travd vouchers 
submitted by other smurfs and re- 
cords identifying 50 bank accounts 
where the money orders were de- 
posited. 

A more efficient way is to bribe 
bank personnel not to file CTRs. 
Numerous cases of complicity and 
lax reporting have been reported in 
the banking community. Since 
1985, 42 banks have been prosecut- 
ed for failing to report cash trans- 
actions. 

In one particularly audaci ous 
case, a major marijuana importer, 
Jos& Antonio Fernanda, set up a 
series of phony corporations and 
acquired a majority oT the stock in 
Sunshine State Bank in Florida. Pie 
(hen used the South Miami hamir to 
help launder funds until the scheme 
was uncovered in 1984. 

Federal investigators concede 
that they are only scratching the 
surface. Given the shea size of the 
drug industry in America, mast 
narcotics money continues to dude 
detection. “We get the launderers 
who make mistakes,” conceded one 
drug agent, adding: “We may never 
iow who the real smart 


rates are. 
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THE MASTER OF THE CAME*. 

Paul Nitze and die Nuclear Peace 

By Strobe Talbott. 416 pages. $19.95. Alfred A. 
Knopf, 201 East 50th Street, New York, N. Y. 
10022. 

Reviewed by John Lewis Gaddis 


' 1 1 HE rapidly approaching end of the Reagan admin- 

A istzadon is maiffnpr demands on historians. 

Many are scratching tSeir heads in bewilderment, for in 
what other modem presidency have a ffwwipl j ^ idwi r — 
at least in foreign pohcy — departed so dramatically 
from what was expected? 

It requires a deliberate effort, now, to remember 
Reagan s pronouncement that the Russians “reserve 
unto themselves the right to commit any crime, to Be, to 
cheat" Nor is it easy to recall in what low regard ins 
advisers held arms control at the beginning of 1981. 
Today, though, we are witnessing the end of an adminis- 
tration that has held more summit conferences with 
Soviet leaders than any other, that has presided over the 
most significant progress in arms control since SALT I 
and that has transformed George Roman’s vision of a SO 
percent redaction in snpepower nuclear arsenals into so 
generally accepted an objective that (except for Senator 
Dan Quayie) neither side in an otherwise hotly contested 
campaign has seen fit to question it. 

“The Master of the Game” continues Strobe Talbott's 
highly regarded series on aims control: Like its predeces- 
sors, “Endgame" and “Deadly Gambits." this volume 
reflects the careful blending of journalism with history 
far which Talbott, the Washington bureau chief for Time 
magazine, has deservedly won widespread respect. With 
this bode, though, he has turned to biography as weD, 
focusing on the history of aims control ana the role of 
Paul Nitze, Reagan’s special adviser for arms control 
and “the gray eminence of nuclear diplomacy" for al- 
most 40 years. 

To underatand Nitze, Talbott insists, you have to under- 
stand his thinking about physics. Tt was Niels Bohr who 
introduced into that discipline the idea of “complementar- 
ity": that what appear to be contradictory principles may 
not be. Light, Bohr pointed out, had the properties of both 
particles and waves; the apparent contradiction amply 
reflected our own limited powers of observation. Nitze, 
who more than roost postwar statesmen liked to think in 
scientific terms, found this notion of reconciling apparent 


opposites a congenial one: indeed Talbott sees it as hav ing 
shaped his approach to statecraft. 

Take, for example, the idea of “negotiation from 
strength." Nitze most dearly articulated that principle in 
NSC-68, written in 1950: Critics of that document, tins 
reviewer included, have suggested that, since “strength" 
was an infinitely elastic quality, to make it a prereqatate 
for negotiations was merely a dens' way rtf concealing 
one’s own reluctance to engage in them. That argument 
was unfair to Nitze, whose subsequent career has shown 
him to be quite capable of recognizing how mnrfi is 
enough in matters of national defense. 

Talbott sees Nitze, not as a proponent of “grand 
designs" or abstract causes, but rather as a skill ed 


WirM Stock Markets 

Via Ago ice France Prase Closi n g prices in local currencies, Oct 26 


Cleoa Prav. 


or foolishness in the short-term, hoping over the long- 
term for nothing more ambitious than prudence and 
good sense in the task of avoiding war. His 

influence, Talbott thinks, reached its peak only within 
the last year, with Nitze now in his 80s. 


admirer of complementarity"; Nitze set out to “defy" 
the president of the United States, Talbott suggests, but 
“to do so in a way that the President wouldnot fully 
grasp." The mechanism was the long talked-about 
“grand compromise" that would trade American conces- 
sions on st rat e gi c defense for Soviet deep cuts in land- 


based strategic missiles. President Reagan could never 
endorse such a co mpr o mi se because he really believed 
that the Strategic Defense Initiative, popularly known as 
Star Wars, might someday make nuclear weapons obso- 
lete; opponents of arms control within the administra- 
tion — few nuclear abolitionists among than — found it 
convenient to appear to believe in SDI as a means of 
forestalling agreements with the Russians that might 
move their own chief executive's vision of a nuclear-free 
world closer to reality. 

The irony of the situation was not lost on Nitze who, 
Talbott argues, has managed discreetly to undercut both 
approaches: Nuclear abolition (and SDI) remain distant 
prospects, but with the Soviets’ acceptance of asymmet- 
rical reductions and on-site verification in the Intermedi- 
ate Nuclear Forces treaty, aims control is healthier than 
it has been in years. 
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and is the author, most recently, of “ The Long Peace: 
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976 965 

2048 1980 
2900 2920 
13200 13200 
1680 1660 
3S60 3390 



Alusulsse 
BonkLOU . 
Brown Baven 
aba Gefav 
Credit Suisse 
Electrawan 
Georg Fischer 
Huffman R. Babv 
interdiseaunl 

jacoa Suchard 
j el moll 
Landis Gvr 
Moevemdck 
Nos He 
OeHIkon-B 
Porgeso Holding 
Sandox 

ScWndter 

Sutler 
SurvellkX 
Swissair 


w in 

3415 



7775 1M 
2840 Kao 

35 *£P> 
sm sos 

8945 mu 
I ms 1330 

m i*ij 


5S 

1200 080 


Swiss Retasur . 
Swiss VOlkShcmk 
Union Bonk 
Winterthur 
Zurich ins 


SBC index iUM* 
I Previous : 556J8 


Htati Law2 PJAGhB. 


Oct. 25 

Banco do Brasil NJL 495 

Bradesco 80 78 

BnXima 125 118 

ParanaponenM 102 98 

Petrohras 976 975 

vorlg 54 50JB 


Cmtxfim stoda via AP 

Shies Slack High Low 2 PAL Ota. 

Oa.36 


Bavespa index : 16615 
Prevtaos : 16545 


7633 AMI pm 
27480 Asrdco E 
232966 All Energy 
3730 Alta Nat 
56500 A Bortck 
1748 AICP 1 1 


Cerebos 
City Dev. 

DBS 

Fraser Neave 
Ge nflne 
Harrisons Picul 


f.t. 30 index : ™» 
Previous : 1S0UB 
F.TiE. M0 lades : 1850J 
prevkom : igerjt 


BRIDGE 


By Alan Truscoit 


F OR ihe first time in the 28-year 
history of the World Team 


1 history of the World Team 
Olympiad, an American open team 
collected the title. Presented with the 
trophies Oct. 22, marking their suc- 
cess in the two-week competition, 
were Bob Wolff. Bob Hamman and 
Jim Jacoby of Dallas; Seymon 
Deutsch of Laredo, Texas, Jeff 
Meeks troth of Columbus, Ohio, and 
Eric Rodwdl of West Lafayette, In- 
diana. 

They led throughout against an 
Austrian team whose bidding be- 
came desperate and wild in the late 
stages. With 16 deals remaining, the 
Americans led by 32 imps and played 
solidly to increase the margin to 43. 

On the diagramed deal. Rod weD 


and Meckstroth, as East and West, 
produced a big profit oat of nowhere. 
The Austrian North ventured a take- 
out double as a passed hand and was 
punished because there was no fit. 
East's redouble showed three-card 
spade support, and West was happy to 
double one no-trump with a high 
probability that his partnership hud 
the majority of the high card strength. 

A spade was led, and South held 
up his ace until the third round. A 
low dub was led to the lrin& and the 
heart jack was permitted to win the 
next trick. Since the South hand was 
now entry less, the declarer could do 
no better than to take five tricks, two 
in dubs and one in each of the other 
suits. That was a penalty of 500 on a 
part-score deal, for a gain of 12 imps, 
in the replay, Wolff stayed discreetly 
silent, and East made a doubtful de- 


cision by rebidding two hearts for a 
two trick defeat. 


WEST 

AKJS2 

<39 

< J 10 7 2 
* A 98 5 


NORTH (D) 
*874 
PJ5 

CKQ99 
+ KQ72 

III 

A |03 


SOUTH 
*A 53 
7 K 104 32 
065 
*J64 


Both sides were vulnerable. The 
bidding: 

North East South West 

Pass If Pass 1* 

DbL RedbL 1 N.T. DbL 

Pass Pass Pass 


West led the spade two. 


AEG 

Allianz Hldg 
Altana 

AskoDt. KITtS 
BASF 

Bayor 

Bav. Hypo bank 
Bay Verolnsbank 
BBC 

BHF-Bank 
BMW 

Commerzbank 254 

Continental 273 

Daimler-Benz 7 64 

Deaussa 376 

Df. Babcock 16*50 

Deutsche Bank 544 

Dresdner Bank 
Fektmoaftto 
Haroener 
Henkel 
Hochtief 
Hoechst 
Haeadi 

Halz maim 
Horten 

Hussel 
IWKA 
Kail + Salz 
Karsladt 
Kaufhof 
KHD 

Kloeckner Werke 
Ki-upd Stahl 
Unde 
Lufthansa 
MAN 

Marines maim 
Metal betel I 
Muench Rueck 

Nlxdorf 

PKI 

Porsche 
Preussog 
PWA 
RWE 

Rhernmetall 
Sciierlng 
5EL 


AECI 

Attach 

Anglo American 

Barlows 

Blwoor 

Buffeii 

GFSA 

Harmony 

Hlveta Steal 

Kloof 

Nedbank 

RUSPlOf 

SA Brens 
Sf Helena 


1250 1250 
7850 7850 
6025 5900 
2425 2425 
uao lAoo 
5075 5050 
5575 SU0 
2475 2400 

8H9 ESB 

3325 3250 
600 590 

4250 4210 
1815 1805 
2B50 2850 


Banco Central 1075 1075 

Banco Santander 959 959 

Bono to 1375 1075 

CEPSA 490 483 

Draaadas 484471.50 

ExoL R« TMo 337 340 

Hitfroelet Espl 92 9075 

Iberduaro 12150 124 


Hume 

InctKape 

KCP Pfi 

KLKmng 
Lum Chang 
Malayan Banking 
OCBC 
OUB * 

OUE 

Sembawang 
ShanorLIa 
Stale Dortjy 
SIA 

S*potb Land 
SYnre Press 
S. Sleamshto 
S-Tradlna 
■JOB 

United Overseas 


5.90 588 
2.93 2SI 
7JS 7S& 
678 665 

5.15 SIS 
456 456 
116 3-12 
NJL — 
5L38 5J0 
254 251 
354 350 
153 153 

489 452 
755 750 
3 36 328 
494 456 
352 126 

6 550 

112 358 
ii.m lua 
* 755 7 J70 
755 7 JS 
151 1J2 

134 332 
452 481 
150 138 


“27318 BP Canada 
249360 Bank N Sh 
■ 67722 BCE Inc 
IlGMO Bratamtel 
■1100 Bramaled 
2790 BC Phone 


120ft 19ft 
SIZft 12ft 
S15M 15ft 
S16U 16 

saift 2(» 

StVl Ift 
340 335 

S1646 16X4 
51516 15ft 
539ft 38ft 

34 X 
527ft 2714 
529 V. 29ft 
511ft lift 

59ft 9ft 
510ft 10 
S13 12ft 
518ft 17)1 
sink ioft 
515ft IS 
S2Sft 2Sft 
542ft 42ft 
S2tft 21ft 
51 6ft 16ft 
119ft 19ft 
527 26ft 
515ft 15ft 


General Index : 29154 
Prevtaos : 29159 


Straff* Tint®* tad. ; 104X22 
Previous : H>S65f 


Dfflan 


Wclkom 
Western Deep 


2100 2075 
10600 10425 


Composite Stock Index : 19C 
Preview : 1925 


AA Carol 
Allied Lyons 


AKte-MFi Gp 
Barclays 


BAT. 
Beecftam 
Blue Circle 
Boc Group 
BOOtS 

Bomtar Ind. 
British Aero. 
Bril Airways 
British Gas 
BP 


14%, 

14% 

481 

481 

66% 

66% 

319 

318 

154 

152ft 

416 

417 

797 

796 

473 

469 

473 

474 

457 

461 

422 

429 

224 

223ft 

438 

438 

488 

488 

167 

165 

164ft 

163 

244 

243 

245ft 

245 

293 

291 

537ft 

535 

395 

394 


Banco Comm 
Bmdool 
Cloohalrta 
CIR 

Cred Hal 
Ertdanla 
Flat 

Generali 

IFI 

llolcem 

Italoas 

llolmoblllare 

Mediobco 

Montedison 

NBA 

Olivetti 

Pirelli 

RAS 

Rinascenta 

Sal no m 

SIP 

SME 

Snu 

5tanda 

Slel 

Toro 


AGA 

A Ha Laval 

Asea 

Astra 

Aflas Copco 
E lectrolux 
Ericsson 
Essette 

Handel sbanken 

Pharmacia 

Norsk Hvdro 
Saob-Sconla 
Sandvik 
SCA 

S-E. Bon ken 
Skandla Int 
Skanska 
SKF 
Siara 

Swedish Match 
Volvo 


206 284 

416 419 

363 362 

205 205 

232 229 

265 265 

313 313 

224 226 

139 138 

171 171 

99 JO 100 
201 202 
248 246 

372 371 

163 159 

216 216 
401 395 

346 347 

321 321 

N.Q. — 
343 347 


AHOerevnerldee : 945 JO 
Previous : 94430 


1300 Cntrl Cap 
300 CHUM 
50100 Cl neplex 
500 Can west A 
54539 Corona At 
lSOOCrawnx 
1500 Denison A p 
23570 Denison Bt 
1900 Derkm 
4350 Devetom 
20075 Pithing At 
28725 Dafasco 
200 Donohue 
1400 Dvlex A 
3500 Emco 
14000 Eoutv Svr A 
800 FCA Inn 
74945 Flcnbntae 
5975 Fed Hid A 
246 Fed Plan 
26S0 F Cllv Fin 
9o0 Ftat C inv 
lOOOGendls A 
2693 Gibraltar 
3927 Gddcorp f 
1900 Graft G 
623 Hawker 
3000 Haves □ 
79185 Hees Inti 
10712 Hemlo Gkl 
<9762 Holllngr I 
7SAH Bay Co 
45650 imasco L 

10600 indal 

55M Inland Gas 
28275 inti Thom 
13700 Interhome 
749 Ipsca 
3400 Ivaca At 
366 Kerr Add 


Sllft lift 
521 21 

515ft 15ft 
S11M MM 
“ 8ft 
lift 
485 480 

475 470 

S12U 12M 
160 155 

430 425 

SZ7ft 27ft 
513M 13M 

sioft nm 

S1TM 13ft 
410 470 


523ft 23 
116ft 16M 
Sllft lift 
521ft 21ft 
521ft 21ft 
518ft 18ft 
510ft 10ft 
16ft 6ft 
511 88% 

521% 21ft 
51244 12ft 
527ft 26M 
SUM 13ft 
SI 5ft 15M 
520ft 20ft 
S28M 28 
51044 10ft 
51244 12ft 
S15M 15ft 
5424. 42ft 
518ft 18ft 
31 3ft 13M 


30 + ft 

12ft + M 
15V* — ft 

16 — ft 
21ft + ft 

8ft 

335 

16ft 

15ft 

39 - ft 
33+3 
27U 
29 U. 

lift- ft 
9ft + ft 
18ft— ft 
13 + M 
IS — V4 
10ft 
15ft 

29ft+ ft 
42ft— ft 
21ft 

16ft + M 
19ft 

17 

1548+ M 
29 
lift 
21 + 1 
15V. + ft 
1IM+ M 
8ft 

12 + ft 
485 i 
475 +10 

12M 

155—5 

425 

27ft 

1344 

10M— Hi 
13ft 

470 —3 

9 

23—1% 
16ft + ft ■ 
lift- ft 
21ft 

21ft- ft 
1Bft+ ft 
10ft— ft 
6ft- ft 
11 + ft 
21ft 

12ft + M 
2644- ft 
1JM+ ft . 
15M— ft 
20ft 

20 —ft 
1044 + ft 
12ft + ft 
15ft + ft 
42ft 

18ft — ft 
13M+ ft 


4600 NowSSa W 
7B7SOshawdAf 
34420 PWA Corp 
43100 Placer Dm 
400 Qua Stare o 
1 Rovrode t 
25963 Redoath 
5700 Refihwnc 
570 RooernA 
3441 RoaeraBt 
100 Roman 
17700 Rothman 
20502 RVTrCO A 
1100 sceptre R 
23000 Scolts I 
45074 Sears Can 
42390 SHL Systm 
54130 Selkirk A f 
9475 Shell Con 
68637 Sherri tl 
77460 Southern 
1711 Spar Aero t 
190227 Stelco A 
15800 TCC Bov 
100 Teek Cor A 
44200 Tec k B I 
22259 Tex Can 
4725 Thom N A 
88556 Tor Dm Bk 
252740 Taretar Bt 
4950 Tms Mt 
70261 TrnAlta U 
64346 TrCan PL 
916 Trlmac 
1001 Trltan A 
1550 Trtzec A f 
1739D0 Turbo 
500 Untcorp A t 
800 Un Cor bid 
403 U Entprtsc 
loot’ u Keno 
oasowroair At 
4oOWrdalr B 
430 westmin 
4S) westan 
1227 Woodwd A 
Total Mies 


5134k 13ft Uft 1 ^ 
523ft 33te 23 V^JF. 
518ft 18 18 

515ft 15ft 1544 ^ 

■m 220 220 +w 

57ft 7ft 7ft - 
513ft 12ft !2ft+l% 
513 12ft 12ft 6- ft 
564 63ft 64 
558M 581% Oft 
1104, 10-i; 10% 

554ft 531*1 53ft— -ft 
517ft 17ft 17ft- ft 
330 330 330 — « 

513% 13ft 13ft ’ 
513% 13ft 13ft 4- M 
Sllft lift Uft+ft 
544ft 44ft 44ft + J% 
S43 43ft 42 +ft 
510ft 10ft 10ft 
5381% 27% 21 - Ik 

521 21 21 

523 V. 23 231%+ ft. 

57% 7ft 7ft + 1% 
516 14 16 

515ft 15M 15ft + ft- 
538 37% 371k 

530ft 29ft 30 
538 U. 37ft K + ft 
533ft 33M 33ft + M 
SU 13 13 

SUft 14ft 14ft- ft 
513% 13ft Uft-ft 
360 360 360. 

518% 11% 18% . 

532% 32% 32ft-/* 

63 <1 6i -Ml 

S7ft 7ft 7ft-W 

522 22 22 

S9% 9% 9% 

S7 7 7 —ft 

SSft 9 9 

S9M 9M 9M 
SPft 9ft 9ft— ft- 
536 35ft 36 + ft 

435 430 435 +5 
15JXMJ45 shares 


TSE 300 index: 


Neon Prcv.CkMt 
mj 


I ‘ JlI fcv 


Sates Stock 
80346 Bank Mont 
5868 Bomtx-dr A 
64506 BanibrdrB 
6000 CB Pak 
13310 Cascades 




2S4S8 DomTxt A 
l475MntTrsi 
U179 NalBk Cdo 
15244 Navarca 
21 152 Power Caro 
21814 Pravtgo 
150623 Royal Bank 
amssietnbraA 
12627 videotron 


Total Sales 7*54.962 shares. 


High Low Close Chg. • 
529 ft 28 % 29 M + Ilk 
SUM 13% UM+ ft 
513% 13% 11% + ft 
519% 19ft 19ft— ft 
SUSW 05ft 05ft- ft 
515ft 15% 15% 

115 lift 14ft— ft 
Sllft 17ft 17ft + ft' 
112% 12 12%+ M 

Sllft lift lift 
513ft 13ft 13%+ ft 
Sllft lift lift— % 
536% 35ft 36%+ % 
537 36ft 37 + ft 
SU 12ft 12% — M 


a: xIOO. 

MIB Index: 1211 
Previous : 1209 


Cadbury Schw 372 374 

Charter Cons. 435 426 

Commercial U 338 340 

Cons Gold Fd 1133/6411 13/32 
Cooksan Gp 271ft 273 

Court oulds 302 301 

DOlgetv 338 331 


Accor 
Air Uqulde 
Alsttxxn ah. 
Av Dassault 
Banco! re 
BIC 

Bang rota 


523 521 

555 565 

390 389 

•65 655 

49450 
826 838 

2820 2811 


AKZ 

BHP 

Boral 

Bougainville 
Coles Mver 
Co main 
CRA 
C5R 
Dunlop 


5J0 5J0 
7J6 7J8 
373 3.74 
352 ISO 
10J0 1030 
432 436 

BAB *60 

4J8 4J7 
4*5 4*8 


3700LobiawCo 
3580 LwmofUcs 
47600 Magna At 
490QMDSHA 
8650 Melon H X 
6477 Maritime f 
198 Mark Res 
31800 Mlnnava 
65654 Motion A F 
925 Motion B 
1652 N-W Gr 
65050 Noranda F 
226938 Noranda 
2674 Norcen 
229406 Nova Cor i 


W ’«+* 

12ft 12ft + % 
24% 24% 

Uft 13ft 
16% 16% + ft 

21ft 22 
ft 28ft- ft 

475 —35 
14% lift 
13% 23%- ft 
18% 18%-— ft 
lift 12ft + ft 


Indntrlata Index: 1*7*87 1*7400 


KEEP UP TO DATE WITH 

BUSINESS reow 

APPEARING EACH WB3NBQW 
ANDFREWYlNThClHT 


¥ vtmt 


ACROSS 


1 Updike's "The 
— — Door" 


5 Makes a deposit 

9 a beet 

14 Pitchers' stats 


15 First; chief: 
Comb, form 


16 Soap plant 

17 Gay cadence 

18 Glass panel 

19 Canadian fliers 

20 Golden 

23 Spanish article 
2« Kisser 

25 East Indian 
sailor 
29 Objects 

34 "Or lend lo 

Plato *• 
Tennyson 

35 County center 

36 Jackie's second 

37 Silver 

41 Building wing 

42 Relaxation 

43 Kitchen utensil 

44 Devoid of 
inhabitants 

47 Makes a goal 

48 Thus, lo Virgil 

49 School org 

50 Tin 

59 Radioletephorry 



WEATHER 


DENNIS THE MENACE 


EUROPE 


NORTH AMERICA 


Algarve 

Amsterdam 

Athens 


Belgrade 

Berfln 

Brandi 

Budapest 

Copenhagen 

Costa Dd Sal 

Dublin 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Lai Patmai 

Lisbon 

London 

Luxembourg 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oita 


-LOW 
C F 
19 66 <r 

9 48 0 

15 59 o 
12 54 d 

3 37 Cl 
-1 30 Cl 
9 48 Cl 
0 32 cl 
0 32 d 
12 54 fr 
3 37 r 

10 50 r 
9 48 ir 
9 48 Cl 


Bangkok 

Bdllng 

Haag Kang 

Manila 

New Delhi 

Seoul 

Shanghai 

Singapore 

Toted 

Tokyo 


34 75 r 

15 59 Ir 

10 50 tr 

18 64 d 

24 75 o 

24 75 r 

14 57 Ir 


AFRICA 


iYetr Yorie Times, edited by Eugene Maloaha. 


Revkiavlk 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Wta-MW 

Zurich 

OCEANIA 

Auckland 

Sydney 


20 68 d 

16 61 sh 

U 55 a 

10 50 Ct 

1 IS Ir 

9 48 d 

-4 25 Sw 

4 39 o 

14 57 tr 

-4 25 O 

9 48 d 

0 32 d 

0 32 d 

10 50 Ir 

■ 2 38 fr 

5 41 o 

9 48 Ir 

0 32 d 

-8 18 fr 

6 43 o 


Algiers 

Cane Town 

Casablanca 

Harare 

Lagos 

Nairobi 

Tunis 


7 45 fr 
18 64 cl 
15 59 Ir 
25 77 Cl 
15 59 cl 
14 57 fr 


Anchorage • 1 30 
Atlanta — — 

Baton 10 50 

Ottawa 8 46 

Denser 24 75 

Detroit 6 43 

Honolulu 30 86 

Houston 28 82 

Lai Angeles 23 73 

Miami 29 84 

Minneapolis 5 41 

Manfred 3 37 

Nassau 28 82 

New York 10 9) 

San Frauds co 18 64 

Seattle 12 54 

Toronto 4 39 

Washington 13 55 


MIDDLE EAST 


LOW 
C F 

-4 25 SW 
— — na 
2 36 PC 

1 34 fr 
4 39 fr 

•2 28 -sw 
22 72 PC 

19 <6 PC 
16 61 pc 

20 68 tr 

2 36 pc 
■1 30 sw 
19 66 fr 

3 37 pc 
12 54 pc 
6 43 PC 

0 32 sw 

1 34 fr 


LATIN AMBBCA 

Bonnot Aires 19 *6 


Booms Aires 19 66 

Caucus — — 

Lima 20 68 

Mexico City 25 77 

Rio de Janeiro 25 77 


5 41 fr 

— — na 

13 55 fr 

13 55 d 

19 66 r 


Ankara 16 61 

Beirut — — 

Cairo 28 B 

Damascus — — 

Istanbul 17 63 

Jerusalem 25 77 

Tel Avia 77 81 


7 45 r 

— — na 
IB 64 fr 

— — na 
11 52 r 
11 52 r 
15 59 d 


d-cloudy; ta-foapy; fr-folr; h-hall; aavercast; pc -partly cloudy, r-roln: 
sh-showe r si sw-mow; it- stormy. 


THURSDAY'S FORECAST — CHANNEL: RWOh lo heavy. FRANKFURT: 
Overcast. Toma. 14 — 7 (57 — 45). LO N DO N : R a I A Tern p 1 5 — 10 (59 — 501. 
MADRID: Rota. Temp. 19—9 (66 — 481. NEW YORK: Fair. Temp. 12-5 
(54 — 5). PARIS: Rain. Temp. 17 — 9 (63 — 481. ROME: Fair. Temn. 
21 — 10 (70—50). TEL AVIV: Nd available. ZURICH: Cloudy. Temp. 14 — 5 
(57—41). BANGKOK: Thunderstorms. Temp. 32 — 25 190—77). HONG 
KONG: Cloudy. Temp. 26—23 (79 — 73). MANILA; Rain. Temp. 23 — 79 
(73—84). SEOUL: Ooudv. Temn. 9 — 23 (48 — 73). SINGAPORE: Fair. 
Temp. 25 — 31 (77— 881. TOKYO: Fair. Temp. 21 — 12 (70 — 541. 




THAT SCRAMBLED WORD GAME 
0 by Henri Arnold and Bob Loo 


Unscramble these lour Jumbles, 
onelettarto oacti m*wn. to toms 
fou- ordinary words. 


NAKOE 




FITAH 


■ ••• '■l*'*** 4* 
'Tjlhli tfrf 


CERAPH 


PLUCUF 


COULP IT DE HEAP 
COVERING TOR A 
TRAVELER TO THE 
ARCTIC? 


l*7 i V7* 


Now grranga ttw ctretod tatfere to 
form the surprise answer, sug- 
gested by the above cartoon. 


ArsktaI 


(Answers tomorrow) 


' HOW W0 1 KNOW /W FROG * OKAY, SO I GOOSED 
WAS GONNA JUMP ON OL' HlM A LITTLE/ 


Yesterday's 


A\AR6AR ET?' 


Junbtae: PROVE SHEEP INFUSE MANIAC 
Answer. What an employee has If ha lautfia at the 
tgasjyoftefi even wtnn may make no Jhte— 


GO Spoken 

61 Agamsl 

62 Indian, e.g 

63 Play pan 

64 Examine 

63 Approach 

sideways 

66 First sin sue 

67 Kind of vision 


1 Addressed or 
conlrol preceder 

2 Integument 

3 Stallion, eg 

4 East, 10 Juan 
5loomup 

6 Pulls along 

7 Lisbon lady 

8 Word on a proof 

9 A stew 

10 Come out 

11 Busy one 


12 As well 

13 Rankanelman 

21 Mrs Schumann 

22 Speak 
theatrically 

23 Pul on cargo 

26 Tropical lizard 

27 Joins the bears 

28 Golfer Peete 

29 " porridge 

hoi. .* 

30 Order lo a chel 

31 Less hazardous 

32 Rich find 

33 NHL. teams 
35 Hit a fly 

38 Respond to 

39 Wilde or Levant 

40 Branco or Bravo 
46 Pertaining to 

bone 

46 Gothic 
re-enforcing nb 

47 Purloined 

49 Family name of 
American artists 

50 N F.L. players 

51 Races 

52 Matured 

53 Otden times 

54 Goad 

55 Don’t eat 

56 Tale opener 

57 Emphatic type 
Abbr. 

58 Occupation 


PEANUTS 


VE5, SR MR. PRINCIPAL .. MY 
5I5TEK FELL ASLEEP 5ITT1N6 
BY THE TELEPHONE POLE J PIPN'T 
WANT TO WAKE HER UP 50 WE 
MISSED THE SCHOOL BUS.. 


I SUPPOSE IT'S THE SORT 
OF THIN6 THAT COULD 
HAPPEN TO ANYONE ...IT 
NEVER HAPPENED TO YOU 7 




JOE PERFECT' 


ANDY CAPP 

rE35iEw«^ 


Ht’VER, ’ 
. JACK J 


I’VE HIRED ANOTHER 
BAWWAJR.ANDV. -< 
WHAT D*M3U THINK ? J 


BSAUnFU L, JACK , 
— r IVHATSTYLE'f- 


' Hl'YER/ | 
ANDY- I 


HE UKES A LASS WHO 
SCWSA LOT OF STYLE 
o E5PSCIAUy IF THE 
'V STYLE ^ SHOWS 
I A LOT OF LASS ] 


- -CW’Yf 


BLOND IE 


WIZARD of ID 


MOST 4“LCO VtSU THINK WELL, I'D JJI 
IMPORTANT VtXJU. HATE 5 SURE LIKE f 
MEN HAD “L ANY, BOSS j TD , J 

FAMOUS ? r I V— A\ 


■ WELL, I 
SURE L 
J® 


BUT IF CORA IS WITH 

- ME KT THE &V... r 


I KNOW I'LL Jim 

never get a y 

WOOD IN J 




t mYke &ad&iD put 
w m* o ii 


!» 





/run 


BEETLE BAILEY 


REX MORGAN 


* 



r mer 

$ttOUM7 

mmm 


*, V/ 



HE RE'S 
PINNER, 
OTTO / 


H6Y.' WHY IS 
COOKIE ©IVIN© 
A POe THE 
SAME PINNER 
HE ©IVES US? i 


IP YOU HEAR FRO« HER. 

HER CAU, ME AT 
THE HOSPITAL., RIGHT 
AWAVf 


Solution to Previoas Puzzle 


UJQHfD CinaOB fJUUli 

aaaa ssoaa qhhu 
□ ranasaHHaa uiuaa 
asmamaas aasass 
sains aaDan 
□qqbbq mnaaanHQ 
hqh aanini3 sauna 
□sms ansaa snsa 
□sans hbsos aaa 
asaanaas nanaas 
aasDS sbsh 
sasass □□□ssssa 
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With Clark Trade, 
Yankees Move to 
Overhaul Pitching 
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New York Times Service 

NEW YORK — The hanJ-hit- 

ling Jack Clark says he hac nothing 

against the Bronx but lie is glad to 
be moving doser to borne. The 
New York Yankees, mean time say 
they are giad to be revitalizing what 
can only be described as a decrepit 
pitching staff. 

Bob Quinn, the Yankees’ general 
manager, says the acquis tion m a 
trade on Monday of pitchers tsmtw 


them have less than six years of 
major l ea gue experience. Both are 
24- year-old right-handers. 

This year, MOCoDers relieved in 
60 games, compiling a 3-6 recced, 
10 saves and a 2,49 earned nm 
average. 

He has been used both as a doser 
and a setup man in the bullpen. His 


rr 
nontt: 


s. n,t T .tjj/.,; ‘'P'Vjj- - 

* m *K- 


Ejection C Urb 


Y We’re going to 
do everything we 
can to strengthen 
oar pitching staff.’ 

Bob Quinn, Yankees’ 
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McC idlers and Timmy Jones from 
the San Diego Padres for Jade 
Clark, the Yankee^ designated Ut- 
ter, marked the start oft&erestnic- 
turing of the team's pitching staff. 


traded Rich Gossage last winter. 

Jones started 29 games and 
emerged with a 9-14 record and a 
4.12 earned nm average 

In Jefferson, the Yankees are 
gening an outfielder who once was 
considered one of the best pros- 
pects in the Mets’ minor league 
system. With the Padres last year, 
he batted 230 in I16 .games. He 
started this year even more slowly 
and was sent to the minors April 
20. He remained there for three 
months, not returning until July 26. 
For his major league part a the 


season, he played in 49 games and 
.144 


“Ul5f, 


batted 

Clark had wavered on whether 
he wanted to remain with tbe Yan- 
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A'Less than 10 mouths ago, the 
Yankees surprisingly signed Harir 
as a free agent, but for some rime 
dark has wanted a r e tu rn trip tn a 
National League chib on theWest 
Coast. Clark, who fives in northern 
California, played for the San 
Francisco Giants for nine seasons 
before they traded him to Sl Laois 
in 1985. 


in which the Yankees always seem 
to wallow, and he said he would 
like eventually to go to a West 
Coast dub. 
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On Monday, the Yankees sent 
Clark and Fat dements, a left- 
handed pitcher, to the Padres tot 
McCuilers, a young, hand-throwing 

mg pitcher, and Stanh^^erson, 
the Bronx resident whom the New 
York Mets traded to the Padres 
two years ago in the Kevin 
McReynolds deaL 
For the Padres, dark win {day 
first base. 

- “We're going to do everything 
we can to strmgthen our pitching 
staff," Quinn said an Monday. 

“This is only the start," he add- 
ed. “McCuilers is one of the bright 
young relief pitchers in the game. 
Jones hasn 't reached his full poten- 

« rial, but he would have been second 
on our staff in imrings pitched.” 


■ Ryan a Free Agent 
Nolan' Ryan, the Houston As- 
tros * veteran pitcher and baseball's 
flit- rime strikeout leads; has filed 
for free agency, United Press Inter- 
national reported from Houston. 

“I frit it was something! needed 
to do to see what interest was out 
there,” Ryan, 41, said Tuesday. His 
basuialaxy was SI million last sea- 
son, and he earned incentives 
wrath an additional $200,000. 

' The Cmrimiafi Reds and Cali- 
fornia Angels are believed to be 
interested m Ryan. 


McEnroe (Argh!) Reawakens 


Cc«?hW ftr Oar Staff From Dupacha 

' PARIS — The real John 
McEnroe appears to be back, 
and that is great news lot some 
tennis fans out a terrifying devel- 
opment /or all chairs, wooden 
signs and u m pi re s. 

Tbe 29-year-old New Yorker 
cast aside his cloak of maturity 
and returned to the brilliant, ob- 
noxi oos ways of his past late 
Tuesday night at tbe Paris Open, 
defeating Henri Leconte of 
France while boating linesmen 
and kicking a hole in a plywood 

advertising sign 

He rolled to a 7-3, 6-1 victory 
over tbe third-seeded Leconte 
while an almost hysterical 
French oowd perversely jeered 
their own countryman. 

The American, once regarded 
as the bad boy of the circuit, is 
now looked on as a folk hero, 
and the worse be behaves the 
more the crowd seems to love 
him. The 14,000 fans bayed as if . 
for blood from tbe start, cheering 
wildly as McEnroe marched an 
the court and roundly booing Le- 
conte, who has few true adnnrets 
at home. 

McEnroe was penalized a 
it for kicking die sign, the 
rime he been punished 


since he became a bom-again 


gentleman after receiving a two- 
ion at the 1987 


month suspension 
U-ROpen. 

Likening himself to an alco- 
holic who always has to fight to 
stay in control, McEnroe began a 
comeback last spring with large- 
ly polite play. But the old McEn- 
roe seemed to have returned 
Tuesday in the first round of the 
open, a Sl.l million mens' in- 
door tournament. 

McEnroe's fade from the No. 
1 position in the worid to his 
present No. 18 found him un- 
seeded here. But sp ur red on by 
the crowd, he bedeviled Leconte 
with pinpoint passing shots and 
skiddmg ground strokes — and 
then tortured his racket and that 
wooden sign when he was not 
perfect. 



Lmu Rttuwi/Thf AMCtttf Pn» 

McEnroe angles a haAlmnd in Us match Tuesday night 


He spent most of the first set 
complaining to umpire Bruno 
Rebeuh and hitting anything 
within reach. He dfltmwri the 
ball into the net and into Re- 
beuh’s chair. He scattered cups 
of water with a swing of his rack- 
et. He received a warning for 
dammmg his racket into a chair. 


“Even though a few things 
happened T think I kept my con- 
xemration," McEnroe said. 

It was the ninth rime the two 
left-handers have met, and it was 
McEnroe’s ninth win. He next 
plays Paul Annacone of the 
United States. 

(UPJ, Reuters. AP) 


NFL Vows Tough Penalties 
Against Players on Steroids 


By Thomas George 

V« Yttrk Tin;n Senior 

CHICAGO — Starting next sea- 
son, professional football players 
who test positive for steroids will 
be subject to a three-step plan that 
could result in their permanent ban 
from the National Football 
League, the league commissioner. 
Pete Rozelle, has announced. 

The policy would be almost iden- 
tical to tbe league's policy on abuse 
involving such drugs as cocaine 
and marijuana, as well as akohoL 

After a first positive test, the 
player would receive treatment and 
become subject to testing if there 
was a reasonable suspicion of fur- 
ther drug use. After a second posi- 
tive test, he would receive a 30-day 
suspension- A third positive test 
would make him liable to be 
banned. 

Before the change was an- 
nounced Tuesday, the league had 
said positive steroids tests meant 
the player was subject to disciplin- 
ary action by the commissioner. 

Rozelle said the new policy’s 
goal was to educate as well as pe- 
nalize. 

“We’ve been trying to educate 
ourselves on the matter of steroids 
for seme time and we feel like we 
know enough about it to move 
ahead," Rozelle said. “We know 
the dangers of steroids to the body 
and we want to do all we can so 



as a first test for 19S9 under the 
new policy. 

“I’ve been happy with the 6 per- 
cent figure, which is lower uun 
most anyone thought," Rozelle 
said. “But I'm concerned and 


we’ve gotten ourselves ready 
tith f ’ 


to 


deal with this problem.” 

■ Players Plan Lawsuit 
The NFL Players Association is 


Pete Rozelle 


planning to file a class action law- 
suit that would challenge Rozelle's 
policy on testing for drugs other 
than steroids, a union source told 
The Associated Press. 

The players’ union maintains 
that while their 1982 contract with 
tbe owners does not allow for ran- 
dom testing, the league has been 
conducting such tests on some 
players. 


Steroid use is not illegal in the 
United States, but tests have shown 
that there are negative health ef- 
fects from its use. 

Before the 1987 season, 1,600 
NFL players were tested for ste- 
roids and 6 percent were round to 
be users. 

The same number was tested be- 


Norwnv Attacks Steroids 


Norway launched a hard-hitting 
advertising campaign Wednesday 


to stop the growing usc oT steroids 
Reuters i 


in sport, 
Oslo. 


reported from 


Tore the 1988 season, and although 
RozeDe 


final results are not in yet. 
said the league had so far found no 
change in the rate of usage. 


Major newspapers carried full- 
page ads depicting a muscular male 
body. One said: “Before I began 
doping, 1 was addicted to training. 
Now I’m just an addict.’* 


that players enjoy a quality of life 
after their football careers. 


No players will be suspended or 
banned for su 


for steroid use this season, 
but tests from this year will count 


Svein Erik Sigved of the Norwe- 
gian Sports Federation, which 
launched the campaign, said the 
campaign was plumed long before 
this year’s Olympics Games. 


Football’s Historical Trends 

At Midseason 9 the NFL Is Not as Contorted as It Seems 


By Ken Denlinger 

Washington Pan Seme 

WASHINGTON — Halfway to 


the playoffs, or to purgatory, in the 
■jail League, 
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Stalking the Wild Truth About Iron Mike 
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New York Tima Service 

NEW YORK — An empty feel- 
ing came over me when I finished 
my daily perusal of several new 
Claries departure deprives the . 1 pers, and I couldn’t figure out ^ 
Yankees of a pow er tutte x— he hit h was. It nagged. It gnawed. Then it 
27 home runs and drove in 93 runs 2xit me. 
last season — hmjluy hnew tfcqr Notone word did I find edneem- 

“Gfvfcas, Ruth Roper,' 
mg help. With the trade, Oaik will Mie Tyson and their domestic 
earn a guaranteed salary of $2 mflr hii«s 


this to a lawyer “It means there might be more would then figure that he’d really 

“ A- « -t • « « • . .1- I. .L! ,.L_rf_ 


(.-SD- 


lion next season. 

“1 would have gladly come 
back,” Chuk said, rcfcamg to New 
York, “but Tinglad to be going 
. That’s imr 


closer to heme. That’s important to 


me. 




I 


McCuilers and Jones between 


Like many citizens, I had come 
to rdy on a daily dose ol the com- 
pelling saga of love and power and 
violence and talk of beauties and 
beasts and greed and witchcraft 
and lithium and ditched Lam- 
borghiuis. 


1 mentioned 
friend. 

“Lodes like it’s over,” 1 said. 
“Robin says she doesn't want any 
of Mike’s money, that she’s no 
gold-digger, and she’s giving up her 
daims." 

“Not so fast,” he said. “Did you 
read her statement? She said she 
didn't want any of MkhaeTs mon- 
ey for herself. 

“But she didn't say anything 
about oar money. Don’t they have 
a $45 million house in both their 


m-ngmmg. An out-of-court settle- 
ment could still net her several mil- 
lion dollars.” 

But Robin also hinted that she 
might want a reconciliation with 
Iron Mike. 

“A cynfc_ might think that she 
was frightened off by his talk of 
annulment,” said my friend. “Re- 
member, he contends Ac faked a 
pregnancy to make him marry her. 
And if he won, she’d be out in the 
cold with not a peony from Ins 


have had rime to think this whole 
betrothal thing ova.” 

1 noted that Tyson might gross 
another $50 million in fights In the 
next year, and Robin, tack in the 
fold for a while, would stand to get 
aebunk of that 

“Not out of the question,” my 
friend said with a wink. 

It was food for the soul After aO, 
the continuing adventures of 
Chuck and Di, the stars of “Dynas- 
ty,” George and tbe Duke, and B- 


Nanonal Football League, the 
standings have an odd shape that 
only a years- back look can explain. 

The 2-6 Dallas Cowboys are 
among a gang of teams with the 
third-worst record in the league, 
which is almost as stunning as the 
7-1 Cindnnati Bengals and Buffalo 
Bills being among those with the 
best. 

Halfway home is exactly where 
the Washington Redskins are in a 
second way. If the season were to 
end this week, the defending Super 
Bowl champions would be playoff 
couch potatoes, having lost the di- 
vision-title tie breaker to tbe New 
York Giants and tbe second wild- 


card tie breaker to the Minnesota 
Vikings and San Francisco 49ers. 

Tbe Bears sure are missing Wil- 
ber Marshall whom the Redskins 
acquired through free agency; Wil- 
lie Gault, who was traded to the 
Los Angeles Raiders: Walter Pay- 
ton. who retired; and William Per- 
ry and Otis Wilson, who are in- 
jured. Without five big Ws, they 
have compiled a mere seven wins 
and one lonesome loss. 

If NFL offenses had been limit- 
ed to the angle wing the last three 
years, the Bears might well have 
two more Super Bowl rings in addi- 
tion to the one they earned after the 
1985 season. But they have not had 
even a modestly gifted passer to 
replace injury-prone Jim McMa- 
hon — and sun don't. 

There has been about the league 


something new (2U players penal- 
ized for substance-abuse viola- 
tions), something old (players and 
owners returning to court soon 
over a collective- bargaining dis- 
pute) and something encouraging 


(crowds at 97 percent capacity). 

“ of this seas* 



So what does tins mean? 


divorce a second time, a court 


quite 
Iron Mike's world. 
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National Football League Leaders 


National Hockey league Standings 
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TEAM OFFENSE 
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912 

1186 

Detroit 

1782 

810 

1172 


Norris Ohteton 





Jonnev O) ; Carson (t). Stetson pool: Mon- 
treal (on Lemetln) 44-11-3— 24; Boston (on 
Hayward) 10-15-7-1—31 


There's the actress-wife with the 
high cheekbones, the mother-in- 
law with the high notions, the pro- 
moter with the high hair, and the 
adviser with the high buildings — 
aO of them purportedly out to save 
poor Michael from the rest of the 
world. 
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New England 
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1561 

Green Bov 

- 2612 

990 

1822 
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1356 
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1740 
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Calgorv 

5 
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2 
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42 

31 

Los Angeles 

5 

4 

0 

10 

49 

44 

Edmonton 

4 

3 

2 

10 

37 

39 

Vancouver 

3 

5 
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2 
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2 
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19 

30 
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QUARTERBACKS 

AN com Yds TO lot 

304 iv ins 17 10 

241 142 194 t 9 

37* 1S9 1707 » 4 

302 170 21M 12 12 

305 111 I SOB 10 10 


QUARTERBACKS 

Att Com Yds TO lot 
RVPlen, wash. 1H 70 1005 12 3 

Everett, Rams 220 M3 1703 I* 5 

Lomax, Phoe. 227 Ml 1805 13 7 

Hebert, N O. 237 t« 1737 12 i 

Cunflinotatn. PhlL 285 ISA 1910 13 8 


TUESDAY'S RESULTS 
Coloary • 1 0—1 

PMtS tw rah 1 1 1—8 

Coffey (3), Brown (I), Lem leu* 2 115), F row- 
ley (I) Quinn (3): NleuwendVfc (8). Shots on 
aoal: Cafearv (on Guennette) 18-10-18—44: 
Pittsburgh (on Vernon, Wamsfey) 1344-24. 
Montreal 0 18 8—1 

Boston 1 8 8 8-1 


Taranto 0 4 8—4 

N.Y. I slanderf > 3 0—3 

Gill (1), Dainptiousse (8). Oiczvk 2 (81: 
Louer (2), T rattler [41. jonsson (31. Sluts on 
goal; Toronto (on Hrudey) 9-4-5— 18; Mew 
York ion wrcmti 8-13-13—34. 

Buffalo 3 3 2—7- 

Now Jerw* 1 2 1—1 

Fotig no (81. Turnon 2 M), Maoulni (2), 
Andreychuk 2 18). Tucker (4); MocLean (8). 
OEollotwn (21, Andersen (1), Verbeek (3). 
Stats on goal: buffalo (on Burke) 4-74—19; 
New Jersey (on Puppal 9-11-12—31 
Chicago 4 0 3—7 

OoehK 12 1—4 

Lnrmer (7), Mattson (11. Graham (1), Valve 
(7). Vlncetette 2 (3), Savant (6); Mol ter 2 (2). 
A. Slostnv (2). Poddubny (5). Shots on goal: 
Chicago fan Brunette) 14-10-12—38; Quebec 
(on Pono) 11-16-19—48, 

Edmonton I g «_£ 

Los Aneetei 1 8 3— 4 

Huddy Ol. Carson (31. Smith ft). Tlkkonen 
(2). Simpson 16); Toy tor (4), Tonal II (1), Du- 
chesne (3), Krvshrtnvski (5). Shots on goal: 
Edmonton (an Healv ) t-7-1 1—24; Los Anoetes 
Ion Fuhr) 13-10-15— 38. 


And there’s young Iron Mike, 
only 22 years old, who is in such a 
rush to punch somebody that he 
doesn’t have time to {ml on socks, 
or even wear a robe mto the ring. 
Just shorts and shoes —both black 
— and blood-red gloves. He ap- 
pears a brute. 

What then did the beautiful 
Robin see in Mike? Well, as FLA. 
Kissinger once suggested, power is 
the great aphrodisiac. 

And money, I'm informed, is 
power. 

if that’s the case, then Tyson, the 
heavyweight champion with a 35-0 
record and 28 knockouts and the 


piggy bank of a sultan, might look 
'fikeClark 


wathbHton 3 8 8 1—4 

Vaocoovor 1 2 8 0—2 

Hunter (2). Carlson (i), cnrlsilan (8). RkJ- 
tev(8);Tontl2(4),Bradfev (3). Shots on aoal: 
Washington (on McLean 1 14-5-14-2-^35; Van- 
couver (an Matorchuk) 17-10-7-0-34. 


TRANSITION 


pickersoa Ind. 
'Warner, Sea. 
Roller, hou. 
Dorse!!. Den. 
McNeil. Jeh 


■ Reed. BuH. 
Cnvlari, Mid. 
Palmer, K.C. 
Toon, Jeis 
Shuler, Jet* 
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BASEBALL 

142 

548 18 

29 

5 

Craig. S.F. 

146 

795 54 

48 4 

American League 

128. 

513 4J) 

28 

5 

walker. DalL 

179 

750 47 

29 1 

TORONTO— Signed Greg OTtoltoran. 

127 

447 37 

21 

4 

Bell Ram* 

153 

894 45 

44 9 

catcher, cava a&stgnad him la Knoxville. 

112 

459 4.1 

28 

1 

Settle. AN. 

110 

285 SJ 

62 4 

Southern League. Assigned Sal Bulera, catch- 

RECEIVERS . 



FerretL Phoe. 

106 

532 5J) 

25 3 

er. and Doug Bair. pUdter. outright to Syra- 

NO 

Yds Avg 

LG TD 


RECEIVERS 


cum. international League! Released Prank 

. 43 

618 144 

65 

4 


-NO 

Yd* Avg 

LG TD 

Wills. Pitcher. 


bock, has tmderoone shoulder surgery and 
will miss the remainder ol the season. 

N.Y. JETS— Waived Barry Bonnet!, defen- 
sive entL Claimed Mark Garakzvk. defensive 
end. off waivers. 


/ .Newsome, Pl». 
Horan. Den. 


Molstelenko. SJ3. 
Stark, nm 
Gosurtt. Raiders 


28 5S8 188 45 4 

38 489 113 . 71 4 

38 392 W3 26 2 

38 442 123 24 B 

PUNTERS 

NO Yd* LG A VO 
31 1457 « 47 J) 

38 1858 70 480 

43 1978 82 4t0 

34 1520 85 «J 
50 2119 58 414 


Jackson. Phil 
Crolg, SJ=. 
Manuel. Giants 
J .Smith, Phoe. 
'Marlin. N.O. 


48 433 M 
48 311 88 
41 830 15.1 
40 498 128. 
40 479 12J) 


33 3 
17 0 
38 3 
29 3 


28 4 


PUNT RETURNERS . 

WO Yds Avg LC TO 
Town sell. Jets li M HI II J 

Verdin, ind. 12 155 12.9 73 1 

Schwedes. Mia. IS 171 11.7 X 0 

Edmonds. Sea IS 172 UJ 41 0 

Pryor. N.E. TB 198 KL6 26 8 

KICKOFF RETURNERS 

MO Yd* AVO LG TD 
l Brawn. RaUm U 484 J0J 97 .1 

13 329 2S3 57 0 

14 377 234 48 0 

17 371 222 30 0 

17 370 21X 33 0 

SCORING 
Touchdown 

TD Rush Rec Ret Pts 


Arnold. Del. 
TettecMk, PhlL 
Homo. Phoe. 
Hansen. N.O. 
Saxon. Dali. 


LG AVB 
53 42.1 
70 41.3 
80 412 
84' 408 
$4 407 


.Holland. SJ3. 

a.Millcr. SJ3. 
Allen. N E. 
young. Ctev. 


rj.-’x* 



& 9ft 


1/VooOV Ctn 
Allen. R olden. 
HaniPlon. Mto. 
Pinkcii. hop. 
Brooks, cm. 
Brown, cm. 
modtek. Buff 
Warner. Sea 


0 « 
0 42 
0 42 
8 42 


3'-0 38 
6 . 0 38 
1- 1 38 
1 B 38 


Kicking 


Harwood. Butt 

KnrIK Den 
Brosvect. ina. 
Anderson. Pill, 
jjphr. Clev. 


PAT FG LG PH 
15-15 33-25 49 81 
17-17 18-22 SI 85 
15-15 15-18 S3 M 
17-17 14.18 49 St 
11-12 1MB 47 St 


PUNTERS 

NO Yd* 

SO 2102 
46 1901 
35 1443 
33 13* 

33 1342 

. PUNT RETURNERS 

NO Yds Avg LG TO 
Tavtor. S.P. 17 217 12A B 1 

Slkahtma. Ptaa. - - 22 228 104 21 0 

Shopord. Wash. 10 94 94 23 0 

Martin, DaiL ; 20 180 9J) 21 0 

Lewis, Minn. . .22 195 0* 16 0 

KICKOFF RETURNERS 

NO Ydl AVB LG TD 
Elder. TJB. 19 481 2A3 42 * 0 

OMItchell, Phoe. IB 221 22.1 41 0 

PuifwoocLG-S- umm 31 0 

ilkotiomo, PIMML . 10 219, 21.9 37 0 

Urey. N.Q. 21 458 -217 39 8 

SCORING 
Touchdowns 

. TD Bush Rec Ret Pts 
Ml, Rom 11 9 2 0 88 

=uthMwL G.B. 8 7 1 8 48 

Jryarrt, Wash. 6 I S 0 36 

Hill, T.B. 6 0 6 . 0 38 

WC8.S.F 6 I 5 Q 38 

Kicking 

PAT FQ LG Pts 
Andersen. N.O. 17-TB 17-20 Sl 88 

igwobUlM, TJL . 16-16 13-18 S3 55 

•OKUartL Rams 27-79 *-T3 « 5* 

Cater. 5.F. 20-20 11-19 40 53 

LonmUlar, wash. 23-24 10*16 48 S3 


N annual League 

PHILADELPHIA— Added Cliff Bran I lev. 
Jason Grlmstev. Chuck Mo tone, and Chuck 
Me Elroy, aHchers. to their 40-man roster. 

BASKETBALL 

National Basketball Association 

CHICAGO— Waived Derrick Lewie, for- 
ward. 

CLEVELAND — Waived Zocfc Jonas, guard. 

UTAH— Signed Jim Lea, guard. 

FOOTBALL 

National Football Laoose 

GREEN bay— W at wed Mas Zendelae, 
olaeakleker. 

INDIANAPOLIS— Waived Bab Gog Uano. 
quarterback. 

NEW ENGLAND — Crate James, running 


HOCKEY 

National Hockey League 
QUEBEC— RectU lea Card Donnelly, right 
wine, tram Halifax. AHt_ Sent Marla Gane- 
lin. gaattender. and Joel Balllarwen. left 
wing, la Halifax. Signed Jett Brawn, defense- 
man. la one-vear contract with Milton year. 


to Robin and her mother 
Gable, the Aga Kahn and Mighty 
Mouse all rolled into one. 

Later, as I began to read more 
about Robin ami her mother, I 
wondered if they weren’t a package 
like the one in “Great Expecta- 
tions,” Miss Havisham and her 
niece, Estdla, and whether poor 
Mike wasn’t young Pip: 

“Miss Havisham beckoned her 
to come dose, and took op a jewel 
from tbe table, and tried its effect 
upon her fair young bosom and 
against her pretty brown hair. j n // 

‘Y our own, one day, my dear, and JLeOnCLTCL uUff 6T8 
you will use it wdL Let me see you . n , . rwrwrr\ 

play cards with this boy.’ A. TTlbUCltY 1K.U 

“ “With this boy! Why, he is a J 



yes' 1 . .■■■■■ 


Dxvtd M- T iaeabaun /Tbc Aaotiaxed Prm 

BLOCK THAT STICK — Jay Miller of the Boston Bruins 
was down but not out, so be tugged on the stick of Mike 
McPhee of the Montreal Canadiens in Boston on Tuesday. 


The second half of this season 
ought to be as dramatic as any in 
recent memory, there being nine 
d ecen i-to-very-good teams con- 
tending for five playoff spots in the 
NFC Seven of these teams could 
beat whichever wimp emerges os 
the AFC entrant in the Super Bowl. 

The way the NFL’s rcward-lbe- 
poor philosophy works, the only 
major surprises among the leaders 
in both conferences are — honest 
— the Redskins and Bengals. 

Six years is about right for great 
teams to stagger toward and reach 
bad and for lousy teams to develop 
high-draft talent and emerge as. 
very good. Most teams, two excep- 
tions bring Washington and Cin- 
cinnati, have followed that pattern. 

In strike-shortened 1982, the S-l 
Raiders had tbe best regular-season 
record in the AFC. They are 3-5 
this year. The 7-2 Dolphins are 4-4, 
the 6-3 Steders and Chargers are 
each 2-6. In the NFC, the 6-3 Cow- 
boys are 2-6, the 5-3-1 Packers are 
2-6 and the 5-4 Falcons are 1-7. 

So much for fine teams falling. 

Who were among the NFC terri- 
ble in 1982? The 2-7 Rams, the 3-6 
Bears and 49ers and the 4-5 Saints 
and Giants.' 

In the AFC, the bad and ugly in 
1982 included: the 1-8 Oilers, the 2- 
7 Broncos and tbe 4-5 Bills. The 0- 
8-1 Colts were the worst team in the 
entire NFL six seasons ago — and 
also in Baltimore; they made the 
playoffs Iasi season and figured io 
be much belter than 3-5 so far this 
year. 

History suggests the Bengals 
ought to nave been near-awful this 
season, because they were tied for 
the second-best record in the AFC 
six years ago. Nearly everyoae still 
thought that would be so as late as 
several weeks ago. 

But Cin cinnati has been enter- 
taining, as usual, and also effective, 
for a change, having bounced from 
good to ordinary the last several 
years. Sam Wyche and Boomer 
Eaason would be wonderfully re- 
freshing for the Super BowL 

The Redskins, one game down 
against the Giants for the division 
title and one game down against 
the 49ers and vikings for the sec- 
ond wild-card spot, are about 
where they seem to want to be — in 
a spot of trouble. 

Last season, no one was quite 
sure whether the Redskins even de- 
served to be in the playoffs — and 
they ended up being assured of 
victory in ihe Super Bowl before 
halftime. 


SIDELINES 


TENNIS 


SOCCER 


EUROPEAN CHAMPIONS CUP 
(SettiHl Rotted. Fin* Leg) 

Steauo Bucharest X Stertok Mocom 0 
17 Nentort Tirana 0. Gothenburg 3 
Gomlfc zabrxe (Poland) 0, Rgal Madrid 1 
UEFA CUP 

U(H»t Dana (Hungary} 0. Bordeaui 1 
Part lion Belgrade 4 ROHM 3 
Vienna % Turun PoUomutd (Finland} 1 
Dynamo Minsk 2. Victoria Bucharest 1 
veto* Master (Yugoslavia} L Beleneraes 
(Portugal) 8 

Dynamo Zagreb i. Stuttgart 3 

EUROPEAN CUP WINNERS CUP 
(Secoad Round. Fin* Lag) 

CSKA Sredell 2. PanatWnalkoa. 0 
Cart Zefcn Jena (iLGer) l, Sampdorla dtj 1 
ENGLISH FIRST DIVISION 
Luton 1. Arsenal 1 
Tottenham 1. So u t h ampton 2 


PARIS OPEN 
smote* 

Pint Round 

Jam McEnroe. U-S.daf. Henri Leconte (31. 
France; 7-s. 8-1. 

Tim Mayotte (2). U JLdef. Thierry Chamnl- 
m, France 5-7, 44. 6-1. 

John FHrgerpto, Australia. W. Guillermo 
Perez-RaWan (7). Argentina 6-1. 8-1 
Brad Gilbert. VA. drf, del. Andres Garnet. 
Ecuador, 8-1 8-3. 

SccwmS Round 

Jakob Hitaefc. Switzerland del. Janos 
Suerason (6). Sweden. M.HW. 

MavotietM.ErtoWliioaradskv.FrancB.84. 

81. 

Guv Forgot, France, del. Thomas Muster 
(5). Austria 81 81 


BASKETBALL 


NBA Exhibition Results 


Monday 

LA. Laker* KB. New Jersey 93 
Tuesday 

New York I2£ LA. Laker* nv 
Indiana IIS. Dalian 107 
PhltadetoNa 131 Phoenix 126 
Atlanta ux, Houston 98 
Sacramento 103. Sot Antonia 97 
Gatdan Slate KH. Utah 101. OT 


common laboring-boy r 

“I thought I overheard Miss Ha- 
visham answer — only it seemed so 
unlikely — “Well? You can break 
his heart.’” 

And there were times when one 
considered this about the Tyson 
trio. Take for example what 
Amaury Diaz, Tyson’s former 
chauffeur and estate manager, «nd . 

Diaz revealed that when the couple 
bought a bull mastiff dog he beard 
Robin say, “God, he’s so ugly. He 
looks just like Mike. Let's call him 
Tyson. Here, Tyson, here.” 

It must be true. J read it in a 
color-splashed national weekly 
while waiting in the supermarket. 

Was Mike thrown into confusion 
by the crafty package be married? 
Or was heanasty operator himsdf? 

Is Tyson not Pip at afl, but doser 
to Midge Kelly, the fighter m Ring 
Lardner’s short story, “Champi- 
on”? Kelly callously wait through 
friends and agents and women. 

But, wrote Lardner, at the end of 
the story about the fictional Midge 
Kdly, the “people don't want to see 
him knocked. He's champion.” 


The Associated Press 


La Russa Is Named Top AL Manager 


LOS ANGELES — Sugar Ray 
Leonard was all dressed up — in 
boxing gloves and headgear — but 
had nowhere to spar. 

Leonard came to the West Coast 
on Tuesday for a public workout to 
promote his latest resurrection 
from retirement, a Nov. 7 bout in 
Las Vegas against Danny Lalonde, 
the World Boxing Council light 
heavyweight champion. 

But just as he was about to treat 
about 3,000 spectators at the ABC 
Emertainmoat Center to a demon- 
stration of his prowess, a stale Ath- 
letic Commission inspector entered 
to block the display. 

Leonard, who suffered a de- 
tached retina in his 1981 conquest 
of Thomas Hearns, is ineligible to 
spar in California because of the 
injury. 

Tbe boxer slumped on Ms stool 
with a dejected frown after tbe in- 
spector, Frank Adair, threw in the 
towel Leonard then bounced up to 
assure the assembled crowd that 
the cancellation was not a publicity 
stunt 


NEW YORK (AP) — Tony La Russa, who piloted tbe Oakland 
Athletics to 104 victories and the 


: American League pennant, has been 
named the league’s Manager of the Year by the Baseball Writers 
Association of America. 

La Russa. 44, edged Boston manager Joe Morgan, 103-89, in the 
voting. It was the second time La Russa won tbe award. He also was 
honored in 1 983, when be led tbe Chicago White Sox to the AL West title. 


U.K. Olympic Group Gets New Chief 


against 
the British 


LONDON (Reuters)— Sir Arthur Gold, a 
die use of illegal drugs in sports, was elected chairman ol 
Olympic Association on Wednesday. 

Gold, 71. is president of the European Athletes’ Association. He was 
voted in by an 18-15 majority at tbe BQA’s annual meeting, replacing 
Charles Palmer, who had been chairman since 1983. 


For the Record 


Italy's National Olympic Committee decided Wednesday to reward 
each of the nation’s 11 gold medalists from the Seoul Games with 50 
million lire ($37,000) each. Bonuses will also be awarded to silver and 
bronze medalists. (Reuters) 

The New York Jets win take on Marie Garalczvk, a second-year 
defensive tackle on waivers from the Phoenix Cardinals. He will take the 
place on the roster occupied by Mark Gastineao, the defensive end who 
announced Ins retirement last week. (NTT) 

Loo PhueOa, fired as manager of the New York Yankees, has inter- 
viewed for the vacant Houston Astros managing job. Pinidla met with the 
Astros’ general manager. Bill Wood, on Tuesday. (AP) 
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ART BUCHWALD 

White House Gowns 


W ASHINGTON - i guess 
[hat the only election question 
left is, will Barbara Bush or Kitty 
Dukakis borrow clothes from 
American fashion designers when 
one of them be- 
comes first lady 
of the land? 

It probably §£ 
wouldn't have r™ 
come up if Time 
magazine had 
not revealed that 
our best couturi- 
ers were throw- 
ing millions of 
dollars* worth of 
outfits over the Bucnwald 
White House fence for Nancy Rea- 
gan to wear. Mrs. Reagan's press 
secretary explained why, after 
promising not to do it any more. 
Mrs. Reagan continued to borrow 
from the designers. The press secre- 
tary said, “She set her own liule 
rule, and she broke her own little 
rule." 

□ 



You could argue that, by wearing 
borrowed clothes. Mrs. Reagan 
was helping the U.S. fashion indus- 
try. Or critics might suggest that in 
taking S2G.00Q gowns. Mrs. Reagan 
was putting the White House under 
obligation to the designers who 
dress the upper classes. On the oth- 
er hand, you could defend Nancy's 
actions because there is too much 
to lose if we allowed our first ladies 
to be dressed by Sears- Roebuck. 

Finally you could do what most 
people do when they read the Nan- 
cy Reagan yam and exclaim. “This 
is terrible. I am so shocked. I don't 
know if 1 have the strength to turn 
to the inside page and read the rest 
of the story. 

But. as Oscar de la Renta once 
said, “Those who do not remember 
the past are doomed to repeat it." 

□ 

Which raises the subject of how 
man y dresses Kitty or Barbara in- 
tend' to borrow while in the White 
House. 

I called the Bush headquarters to 
speak to someone high up in the 
campaign. They gave me the person 
in charge of the motor pool 

At first, she seemed wary about 
answering questions concerning 
Mrs. Bush's clothes. 

“Will Mrs. Bush continue the 
Nancy Reagan polity of calling up 
Adolfo and saying, ‘I don’t nave 
anything to wear for a tea today 


with the wife of the prime minister 
of the Solomon Islands'?” 

“At this point in tune, Mrs. Bush 
will continue using her own ward- 
robe because she intends to be with 
Mr. Bush when he goes out to fight 
crime in the streets." 


“Suppose Galanos or Valentino 
comes up to Mrs. Bush and says, ‘If 
you wear my gowns, the country 
will prosper ana your husband will 
balance the budget* *? Would that 
persuade her to borrow some dress- 
es?” 

“No. because Mrs. Bush does not 
make such a big thing out of cloth- 
ing. By the same token. Mrs. Bush 
admires Mrs. Reagan's taste in 
clothes, even though we have to 
assume that there are many skele- 
tons in Nancy's closet." 

“Does this mean that Mrs. Bush 
will say ‘no’ to HalstonT 

“I didn't say (hat If she becomes 
first lady, she will wear what she 
thinks is appropriate for the occa- 
sion — no more and do less." 

“If Mrs. Bush moves into the 
White House on inauguration day 
and finds all the clothes that Mrs. 
Reagan wore still in the closet, 
what will she do?" 

“She’ll give them to Vice Presi- 
dent Dan Quayle, who will be in 
charge of crisis management" 

□ 

I decided to try to get through to 
Kilty Dukakis. The Dukakis peo- 
ple turned me over lo a high-level 
messenger in the Washington of- 
fice. He told me that Kitty had no 
intention of wearing any designer 
outfits in the While House. “Mn. 
Dukakis feels that wearing couturi- 
er garments would detract from her 
husband's efforts to give the coun- 
try catastrophic health insurance 
coverage." 

□ 

“Is Mrs. Dukakis a clothes horse 
lo start with?” 

"No. As Michael Du kakis told 
Kitty the other night. ‘You are no 
Nancy Reagan.' " 

He added that, when it comes to 
buying outfits. Kitty intends to 
stick with Filene's Basement, which 
Mike is going to make the summer 
White House. 

“What does Mrs. D ukakis think 
Nancy should do with the clothes 
she borrowed?" 

“Give them to the Imelda Mar- 
cos Fashion School of Design." 


A Candid Look Back by Shirley Temple 


By Aljean Harmetz 

,VfH York Times Senior 

W OODSJDE, California — 
Can the most famous child 
in the world grow up emotionally 
unscarred? 

Is it possible for the winsome 
waif with 56 golden curls to grow 
up at ail? 

What happens afterward to 
someone who was the most popu- 
lar movie star in the United States 
at age 7. who received 167,000 pro- 
seats for her eighth birthday, who 
was offered forbidden chewing 
gum by Amelia Earhart and found 
J. Edgar Hoover's the most com- 
fortable of the 200 adult laps into 
which she was pulled? 

Shirley Temple Black's 7-year- 
old granddaughter turns cart- 
wheels in the living room of the 
two-story Tudor house in north- 
ern California where Black has 
lived for more than 30 years. 

“It's between you and the dog 
for the leftovers," says ha hus- 
band of 38 years, Charles Black. 
Dinner is at 5:30. but Shirley 
Temple Black has missed the beef 
stew because of an interview. 

At 60, Blade has published an 
autobiography titled “Child Star" 
(McGraw Hill) that ends in 1955, 
after the birth of her third child. It 
has taken her eight years to write 
the book, working, in longhand in 
the pool house where her parents 
lived until they died, her mother 
in 1977 and her father in 1980. 

“There have been 12 biogra- 
phies of me over the last 15 or 20 
years,” she says. "I wanted to set 
my personal record straight for my 
family. My mother has never been 
drawn correctly. There are two 
themes to my stray: the great lovel 
had for my profession and the 
great love l had for my mother." 

The book is candid, clear-eyed, 
a social history of Hollywood be- 
tween the Depression and World 
War II, with an MGM producer, 
Arthur Freed, exposing himself to 
the 12-year-old Shinty at the 
same time his boss. L.B. Mayer, 
was pulling her mother down on 
his white couch. 

There are a few revelations: the 
verbal abuse by her heavy-drink- 
ing first husband, John Agar, and 
the frittering away of ha fortune 
by her father. Of the S3.207.666 
she had earned, all that was left In 
her name when she married 
Charles Black in 1950 was $44,000 
and the deed to the $45,000 doQ- 



Kcwmc Ten*** McCwhy/TheNcw Vat Tana 

Shirty Temple Black, ddd 
star and author: “Being in a 
black box with a cake of ice 
taught me very qmddy that 
lome Is Money.'* 


house that had become the Agars' 
honeymoon cottage. 

“I blame what happened on the 
fact my father left school in the 
seventh grade," she says. The cul- 
prit was his business partner." She 
could have sued but didn’t She 
could have demanded the boose 
her father had put in his own 
name. She did nothing. 

In her autobiography she writes 
' about her feeling at the discov- 
ery: “Avoid pig gish action. Until 
death removes any chance of em- 
barrassment to the living, neither 
word nor gesture." 

A solid woman with the no- 
nonsense manner of a school- 
marm. Shirty Temple says of her 
childhood: “If I had it to do aD 
over again, 1 wouldn't change 
anything. I probably would have 
paid for the pleasure of working.” 
There is a short pause and then, in 
a snort of laughter. “1 did!” 

This wry, brisk acceptance of 
life is no facade. ‘Tve always been 
bossy," she says. “And I find hu- 
mor in the oddest places." 


Of her 1972 operation for 
breast cancer, she says: “I felt 
great before the operation; 1 felt 
great afterward. L lost an old 
friend A bosom buddy, so to 
speak. Though I do miss wearing 
beautiful nightgowns." 

Charles Black, wbo was 
dropped from the Social Register 
fra marrying an actress, sits in fad- 
ed blue jeans with tom knees and 
appraises his wife: “Over 38 years I 
have participated in her life 24 
hours a day through thick and 
thin, tr auma tie situations, exultant 
situations, and 1 fed she has only 
one personality. She would be cat- 
astrophic for the psychiatric pro- 
fession. You can wake her up in 
the middle of the night and she has 
the same personality everybody 
knows. What everybody has seen 
fra 60 yeais is the bedrock." 

Black says her survival stalled, 
as everything does, with her moth- 
er: “I was absolutely bathed in 
love." Second, she says. “I was so 
young, starting at age 3, that work- 


ing seemed very normal. I thought 
everybody went to wort" 

When any of the two dozen 
children in “Baby Burlesks” 
shorts misbehaved, they were 
kicked in a black sound box. “Be- 
ing in that black box with a cake 
of ice taught me very quickly that 
Time Is Money. It's wort not 
play, and you leant to be obedient 
or something bad happens to you. 
By the time 1 got to the Fox studio 
for my first major film, I knew 
how to hit a mark. I knew how to 
memorize lines. I knew bow to 
attention." 

ien, through her years of star- 
dom at Fox, she says she was 
insulated by “the wisdom" of her 
first studio head, Winfield Shee- 
han, who isolated his tiny star in 
her own bungalow, refusing to 
allow her even to eat in the com- 
missary because, as she recalls his 
feelings, “She’D become a smart 
aleck, a little adult, and shell be 
ac more use on the screen." 

Once she slipped out of the 
polka dot dresses and white tap 


payai 


shoes (“I only wore brown shoes 
when I was an orphan")- the real 
Shirley Temple was an entrepre- 
neur, who rented her rabbits to 
the studio fra a dollar apiece: a 

realist, who buried the six bunnies 
who had died in a sudden storm; 
and a tomboy, who practiced for 
hours with her slingshot and 
whose favorite movie was “Wee 
Willie Winkie" because die got to 
drill with a wooden rifle and run 
across a road in front of a pack of 
horses. 

In the same conunott-sense fash- 
ion, she never considered manu- 
facturing the usual celebrity auto- 
biography “as told to" a 
professional writer. “It’s my life;" 
she says. “If I can't put it down 
myself!" 

She took the fust draft to a 
friend, the novelist Wallace 
Stegner. “It's not a book." he told 
her. “It’s a cavalcade of anec- 
dotes. There’s a Jot of gold but it 
hasn't been mined." 

She wrote seven more drafts 
and spent a year doing research 
on Shirley Temple. “Mother had 
two secretaries working eight- 
hour days answering fan mail and 
keeping scrapbooks." Blade says. 
“For example, the actual date 
when Mussolini’s son came to the 
studio was in one of the scrap- 
books." 

When she retired at the age of 
22, she spent the next 19 years as a 
mother, a wife and a volunteer. 
Then she spent 19 years in public 
service. 

A Republican since the age of 
10, when she watched a Demo- 
cratic governor shove a group of 
young children who had touched 
his limousine. Black has served as 
ambassador to Ghana, os a mem- 
ber of the U.S. delegation to the 
United Nations, and as chief of 
protocol. Currently sbe gives a 
one-week training program — 
called charm school — to new 
ambassadors. 

“it's more like popular me- 
chanics," she says, we teach 
them how to get used to being 
called Ambassador and having 
marines saluting. Then, on Day 3, 
we bell them what to do if they're 
taken hostage." 

As to the future, it's bedtime as 
usual at 9 P M. And then? 

“Long ago," she says, “I became 
mare interested in the real world 
than in make-believe. I can hardly 
wail to see what happens next" 


PEOPLE 

Frank Sisters * Letters 
Are Sold for $165,000 

Pen-pal toners sent by Auk 
F rank and her sister to two girls in 
Iowa in April 1940 were purchased 
by an unidentified buyer for 
$165,000 and are to be given to the 
Simon Wiesenthal Center in Ur 
Angeles. The two letters, a pastra*- 
and two passport photographs of 
die Frank girls are believed to be 
the only material relating to Anne 
Frank ever to be auctioned, said 
Georoe S. Lowiy. president of 
Swann Galleries in New York. The 
letters will be exhibited at the dea- 
ler's new Beit Hasboah — Museum 
of Tolerance — when it is complet- 
ed in late 1989 in Los Angeles. The 
letters were written by Anne and 
her sister, Margot, in April 1940, 
one month before the German in- 
vasion of the Netherlands. They 
were sent to Betty Ann and Jurita 
Wagner, who lived in DanvtDe,' 
Iowa. The Frank girls died of t* 
phus in 1945 in the Bergen- Be^- 
concentration camp. " . 

a 

The Australian writer Peter 
Carey has won Britain’s top literary 
prize with a love stray set in 19th 
century England and Australia 
about a puritanical priest and a 
young heiress drawn together by 
their gam bling addictions. “Oscar 
and Luanda" was a favorite among 
six novds shortlisted to win the: 
£15,000 (526,250) Booker Prize.: 

. . . The 1988 Franco-Arab Prize 
fra literature has been awarded 
jointly to the Palestinian author, 
Samfli Qassiiii, for his book “Je 
t‘aime au grt de la mrat" (1 love 
you at the mercy of death), and to 
the French writer, AMMe-Majf'- 
Dekambre, for her book “Mahons 
et, la parole d’ Allah," (Moham- 
med, the word of Allah). . . . Mo- 
bil Corp. has awarded its annual 
Pegasus Prize to Jia Ptagwa, for his 
novel “Turbulence." 


David Hockney, 51, one of the 
world's most popular living artists, 
said he left Britain 24 years ago to 
live in California because he pre- 
ferred its freedom and sunshine. “It 
suits my anarchistic heart better 
there," he said at London’s Tate 
Gallery, which had received 400 
applications for 200 seats for the 
chance lo hear and photograph him 
before Thursday's opening of an 
exhibition of 25 years of his an. It 
is considered to be the largest 
Hockney show held in Britain, with 
154 paintings, drawings, prints and 
photographs. 
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■toy wffl be negotwbte and com- 
mensurate with ex perience. Send 
reams, covering letter/dotanent of 
phdcuohpy end toe names end phone 
mmber* af retoenoBi by N o wxn b n 30, 
1988 to: 

to.l Lcngnatti, Onmcn 
Swxcb Committee 
East Bay FrandrAmerian School 
1009 Hen* Avenue 
Berkeley. CA 94710 

East Bay French Americai Sebori e an 
equal a ppo rtarty/ara nat i ve oakn 
employer. 


REAL ESTATE 
WANTED/EXCHANGE 


(MGENT: fOBGN OJBVT seeks from 
YilefnaKhe to Cop cfAiL property 
with « wmv, kara reception can 
paymen t tip to RSjjQ OflOO' Prom oiioii 
Manx!, Lo Buhl I nomenade dec 
Anglais, 064Q0 No. Tefc Mrs von 
FOiadt 93 88 3737. Tela 461235 F 


THE EXECUTIVE HOTEL 

57 PONT STREET 
KNK3HJSBWDGE, 
LONDON SW1XOBD 

IB 4 01481 2424 
THBt941 3498EXECUTG 
FAX; 01-5899456 
Rep o rt e r , privacy, and axcep- 
rionoi virtue in one of the 
world's most fmhionalbe 
neighbourhood^. Buffet style 
fingfish brocWost inducted 

Styto«?.95 + VAT 
Dodbh/IMe £64.99 + VAT 
Erto Sty* £1955 + VAI 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 




ETOM/AVE. FOGH 

Cowvryuds in Pro 

‘ floor + W floor 
3 mcids’ rooms, 


MfQC. 


•,45 0213 43 




AJifef aU~^— 

just UoW much fine COGi^Ac 
cai/t One family make?^, 

You may have heard tell of the extraordinary 
nature of Hine Cognac. The lustrous gold- 
en clarity. The aroma chat plays melodies 
even on rone deaf noses. 

But it is possible that you have not 
yet enjoyed a glass yourself. 

For Hine is rare. 

Because ever since 1763 it has been made exclusively 
. t ^ ie Ffine family in the old, uncompromising way. 
Still aged in traditional small oak ras fcs and blended 
by Jacques & Bernard Hine themselves, 

So trust to rumour, speculation and 
vicarious account no more. Taste • 
for yourself. If you can gee your 
hands on a bottle. 
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